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Mortgage

Thls'lnduu!uru mndc |h'i\ y 16'1‘ - day nf APRIL . (9 87 . between 7
o LUCIANNE B GUTMAN gy SINGLE PERSON,,!% : o . Mortgagor. and

Murtgagw

| date, herewilli, in 1 i piinci ;""' of ]
FIETY SIX ,THOUSAND‘ jFQRTY SEVEN AND NO/ 10(} Dotlars S 56,047.00 )
. paydblc. with mu,rﬁ( at the rate, at‘ TEN AND ONE HALF .
pcr cemum 1 { O 50,( %) ner annum on the unpaid balance unni pdld and made payablc m 1hc DI‘dLI‘ of thc Moru,abcc nt its affice in

CVERLAI\u PARK .- KANSAS | . C o
o suclt other place as thc hnﬁcrmay dcsngn'ue in writing: and’ delivered: thc md pnncmal and interest bcmg payablc n momh!y mslailmcms of
"FIVE HUNDRED TWE}‘ Y NINE AND 64/100-—-- e Dollars i 529 6 4 )

on the fist’ (lay of MAY . .19 87 andahkc sum on 1hc ﬁmday of each and cvcry monlh lhercaﬂcr uniil the note
s fully pa:d exccpl that thc Ti nni Pry 'n*em of prmcxpal and ‘intesest, if not sooner paid, shnll be duc and- payablc on the first day

"_c';f_" APRIL _..012

Nms 1‘bvrofnrc. :hc smd Mortgngor. for lhc beltnys Lurmg ol the paymuu OI' lhc s.ud prmcuml sum ol munc; and mlcrcsl and 1hc ‘performance
of the covenanits: and ngn.cmcnls hcrt.m commm.ci 'iocc by these prcsv.mh Mnru,m.,c .md Warrant unto the Mortgagee, its SUCCCSSONS OF ASSIgNS,

the. foliowmgmgﬁcnbcd Rcal Es-xaze snuatv., ’lymg. ant Bribe in the county of COOK
* ‘and the; State of llhnms. ©, Wit | _ T

PARCEL 11" THE: SOUTH* 55 FEET OF LOT 17 1N PLOCK, 5.IN F.H, DOLAND'S SUBDIVISION. OF THE
,:EAST- 414,50 FEET OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
- ‘MERIDIANY JrAND THEWEST: 175 ‘FEET: OF SECTION 20, TOWNSHIP 41 NDRTH, RANGE 14, EAST OF THE THIRD
© PRINGIPAL® MERIDIAN',’ SOUTH *’OF THE ' CHICAGO EVAN! ,TCN AND LAKE SUPERIOR RATLROAD. 4ND INDIAN

 BOUNDRY LINE) ROAD,I COGK” COUNTY ILLINOIS.
SUBJEET :ro ALL EASEMENTS, RESTRICTIONS, RESERVATION::, AN GDVENANTS IF ANY NOW OF RECORD.

‘ PARCEL 2' EASEMENT FOR INGRESS AND EGRESS APPURTENANT TOAND FOR THE USE AND BENEFIT OF m
PARCEL 1 AS SET’ FORTH ANI) D’aéNED TN 'THE DECLARATION RECORDED 45 DOCUMENT KO. 17484255. RN

™

- PERVMANENT INDEX NUMBER: 11-30-424- 029ﬂ comonw KNOWN AS:' 1616 A WEST TOUCKY AVENU%&
OHLCAGD, ILLINOIS N

>

THE MORTGAGEE SHALL WITH THE PRIOR APPRCVAL OF THE FEDERAL HOUSING COMMTa iCNER, OR HIS
DESIGNEE, DECLARE ALL SUMS SECURED BY,, THIS MORTGAGE. TO .BE..IMMEDIATELY DUE AT PAYABLE IF ALL
OR-PART' OF,THE P&OPERTY :IS.SOLD:OR ‘OTHERWISE TRANSFEFFED.. (OTHER THAN BY DEVISF, DESCENT OR
OPERATION/OF:LAW)BY. THE- MORTGAGOR;' PURSUANT TC A CONTRACT OF SALE EXECUTED NOT LATER THAN 24
MONTHS: AFTER ‘THE DATE 'OF ' EXECUTION OF THIS MORTGAGE OR. NOT LATER THAN ' 24 MONTHS AFTER THE
DATE' OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS 'MORTGAGE, TO A PURCHASER WHOSE CREDIT
HAS NOT BEEN APPROVED IN ACCORDANCE WITH TRE REQUIREMENTS OF THE COMMISSIONER.

B T :
Together with al und smgular |lu. uncmuus. ficreditaments and uppuru.namces therento belonging, and the rents, issues, and-profits lhcrcoﬂ-,
and w1l apputatus tid (ixtures of every' kind Tor the purpose-of supplying or distributing heat, light. water. o power, and all-plumbing. ang?
other fixtures in, or that may beiplaced in; any: bunldmg now or hcrcafu.r xmndmg on said land, and also all the esiate, rsght title, and micresn

Gy .
av i

"of the sald Murtgagor in and te saud premnsea A - ' _ | 3

This ierm’is hsed i donnection wlth mortga 's‘insured under the cne- to four. iamily programs of the Natlonal Housing Act which requlra
ia One- TImetMortgage Insifance’ Prernium paymaeii (in€luding sactions 203(b) and (i)} In accordance with the regulations for those programs.

HUD-82116-M.1 (2-86 Edition)
Previous edition may be, used .1 (346 Edton
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UNOFFICIAL CQOPRY, ,

AFFIDAVIT OF WAIVER OF HOMESTEAD

. 1l
STATE OF hjﬂ{(:nﬂfé-
COUNTY OF /

Cﬁ:«ﬂ

DAVIL L. VALENTINE, of lawful age, being duly sworn on his oath
deposds and says thiat-be hereby disclalms any Homestead interest on this

property: 1616 West Touchy Avenue, Chicago, Illinoeis,

Further affiant sayevh/not.

>/
C\__-_)?//

T David L, Valentine

Subscribed and sworn to before me, the undersigned Notary Public thisc;kgigéz

day of April, 1987.

otary Public -
Lommizsion Explres Nov: 91987, ..
L
£
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ol loss if not made promptly by Morigagor, and cuch insurance
company concerned is hereby authorized.and directed 1o make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied.by the Mortgagee at its option
cither 10 the reduction of the indebtedness hereby secured or to the
restoration or repait. of the property damaged. in event of fore-
closure of this morigage or other tmasfer of litle to the morigaged
property in cxlmgu;shmcm of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 10 any insurance
policies then in lorce shall pass to the purchaser or grantee,

That if the premiscs, qr any part thereof, be condemned under
any power of eminent domain; or acquired for a public use, the
damages, proceeds, and the.consideration for such acquisition, 1o
the extent of the: full: pivount of mdcbledncss upen this Morigage,
and the Note: secured herely.remaining unpaid, are hereby assigned
by the Morigagor tis the Mr.tg\gcc and shall be paid forthwith to
the Mortgagee to be applied by i on account of the indebtedness
secured hereby, whether due or sy

The Mortgagor Forther Agrees that f.mld {his mortgage and
the note secured hereby not be. eligible for fisurance under the
National Housing Act, within®~ SIXTY
from the date hereol {written statement of anyoif*er of the
Department of Housing and Urban Developmeni or sutharized
agent of the Secretary of Housing and Urban Develipmen dated
subsequent to the" SIXTY . ‘ days’
time Irom the date of this morigage, declining o insure saic Aole
and this morigage being deemed conclusive proof of such inctigiili.
ty), the-Mortgagee or the-holder of: the:note may, at-its option,
declare all sums Secured hereby mumedmtely due and payable. Not-
withstanding the foregoing, this: opuon may not be exercised by the
Morigagee when the ineligibitily. for insurance under the National
Housing Act is due 10 the Morigagee's failure to remit the Na-
uonaifHousmg Act is-due to the Mortgagee's failure to remit the

étgagc Jinsurance | prcmrum to lhe Departmem of Housing and

an Dcvelopmem. LTy

days

ln lhe E\ent of: dcfnult in makmg nny monlhly payment pro-
videdt*for" hereinand-in- the-note-secured.hereby for a period of
thirty:(30)'days‘afat’ the ‘due date’ theréol, or i’ case of a breach of
any other covenant or agrccmcm herein stipulated, then the whole
of said principal:sur: remaining- unpaid-together with acerued in-
terest, thereon, shali,‘ax(:he election of the Mortgagee, without
nauce becomc lmmeduaxely duc and pﬂyable

And In The Event lhat the whole of said debt is declared 10 be
due; the-Mortgagee shail- haveithe, right immediately to foreclose -
this mortgage, and- upon the filing of:any bill:for that purpose, the
court in which stch’ bill is filed may at: any time thereafter, either
before or after sale,,and wnhout notice to-the said- Mortgagor, or
any party’ ctmmmg under Said ‘Mortgagor, and without regard o
the solvency or msolvency of- the person or persons liable far the
payment of 1healndebtedness secured hereby, at the time of such
apphcauons for nppnmlmcnl of a receiver, or for an order. to placc .
Mortgagee in. possessmn "ol the premises and “without regard to the
value of snid premises or whether the same shall be then occupicd

- by the owner of the equity of rcdempuon. as.a homcstead enter
an order. placmg the-Morigagee. in- possession -of- the premises; or :
appoint a receiver for the benefitof the Mortgagee with power 1o’
collect the rénts, issues, and, ;profits of the said premises during the

pendency of such foreclosure suu and m case or sale and a defi-

paymcm of, the mdebtedncss. c0515, mxes. msurance and o(her

items necessary for

L fp e e HRRTREE]

“plural the singular, and the masculine gender shall include the

he prulecuon Fnd prefervauon of lhe properly

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequem
morigage, the said Mongagcc in its discretion, may: lccp the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises pay for and
maintain. such insurance in such amounts as shall have been re-
quired by the Mortgagee: lease the said premises ta the Mort.
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

Au in Case of Foreclesure of this mortgage by said Morl-
gagee in any court of Jaw or equity, a reasonable sum shall be
allowed for the solicitor's fecs, and stenographers’ fees of the
complainant in such proceeding, and alse.for all outlays for
documentary evidence and-the cost of a complcle abstract of
title for the purpose of such foreclosuré; and in‘case of any
other: suit,-or legal proceeding: wherein. the Mortgagec shall be
made a party thereto by reason of this morigage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or preceedings, shall be 2 further fien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this miartgage.

And There Shall be Included in any decree foreclosing this
n:oregage and be paid out of the proceeds of any saje made in
puetance of any such decree: {1} All the costs of such suit-or
suits, adver’tising. sale, and conveyance, including attorneys',
soliciteds” and stenographers' fees, outlays for documentary
evidence £ cost of said abstract and examination of title: (2)
all the medeys advanced by the Mortgagee, if any, for the pur-
pose authericed in_the morigage with interest on such advances
at the rate set fo'th i the nole secured hcrcby from the. llmc
such advances arc-maze; (3) all the accrued interest remaining
unpaid on the indebiesness hereby seeured; and (4) all the said
principal money remaining urpaid, The overplus of the proceeds
af the sale, if any, shall thenvepaid 1o the Morigagor,

)f the Mortgagor shall pay said- nore-ai the time and in the
manner aforesaid and shall abide. by con ply- with, and.duly per.
form all the covenants and agreemenis; newgin, then this con
veyance shall be null and void and Mortmgf' will, within thirty
{30) days after. written: demand: therefor by ‘Mortgagor, exacute a
release or satisfaction of this morigage, and Mo gagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Mortgagee,

it is Expressly Agreed that no extension of the time for pay-
ment of the.debl hereby secured. given. by the Mortgagee to any
suecessor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Morigagor.

The Covenants Herein Contained shall bind, and the benefits . .
and advantages shall inure, (o the respective heirs, exccutors, -
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the

feminine, .

‘pinn BIST2ULS
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