EHMMHEMB#JZZEL——-ZfﬁfrﬁJ

UNOFFICIAL CORY; 4

87221574

[Space Aboye This Line For Recording Data)

MORTGAGE 321201481

15,87 THIS MR GAGEJA[&,@"EW Basﬂgnfnt iven on i BERIL. A oo R

.......... The mort;a'ror is.
A (“Borrowcr“) Thns Secunty Instrument is given to ........ ettt reensrey ereens

" ARLINGTON, HEICRT LT GSAND. LOAN_ASSOCIATION... cemresstemsansnaissenns Which is organized and existing
under: the' laws ofﬁﬁ%SﬂSﬁTESOF AHERICA... e .and whose address 1s rerterrermnrrreseransaens

.28, Eni..camphell Strest i ulinglon. Heights, JARReIs. BODES oreiererst oot ir i st et s (“L-ender")
Borrower owes Lende the priacioal sumy ol't‘?":Eﬂ'&!ﬂfu’ﬁ‘?’glﬁ'l-'i THOUSAND .SiX HUNDRED AND. OQ.( 1Q0...

D_ollars (U.8. 8..77 3 OOOO ...... ). Thls debt is evidenced by Borrower s notc
W y quumﬁ?} “Note“), wh:ch provndcs for monlhly payments, With the full debt, if not
728 T L I I TSI rerrrareen srestesvarseres THis Security Instrument

. 3 ( ') p m’?nr of t}i d v:denced‘by the Note, with ihterest, and all renewals, extensions and
modifications;- (b) the paymenl ofall o..-e aurns. with' intérest, advanced under paragraph 7 fo protect the security of this
Security Instriment; and (c) the perfm‘muncr Ur Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, B%ra‘aﬁcr docs creb,’ mnrtguge, grunl and convey to Lender the foliowmg described property
focated In e, e sserenernrsn s oo COUNLY, Hlinois:

'UNIT :NO. 39 AS DELINEATED ON SURVEY . Pt THE FOLLOWING DESCRIBED;PARCEL OF
RE&L&ESTATE (HEHEINAFTER REEERRED TL AS. “PARCEL“' LOTS 1 THROUGH 32,
INCLUSIVE, AND LOTS :89 EHROUGH 134 INCZ?SIVE, AND LOTS 287 THROUGH 3306,
“INCLUSIVE, ;AND :LOTS 309, 310 311, 312, 3.7, 318; 319, 325, 326, 327, 328
329, .330 ‘AND 33" IN ELK - GHOVE ESTATES lG"khOME CONDOMINIUM PARCEL "C“
BEING A'SUBDIVISION OF ;PART OF THE SOUTH waeT QUARTER OF SECTION 29 AND
PART ;OF THE 'NORTHWEST . QUARTER OF SECTION 3&- TOHNSHIP 41 NORTH, RANGE 11
EAST OF THE .THIRD PRINGIPAL HERIDIAN, ACCORDING .m0 THE PLAT . THEREOF
RECORDED - OCTOBER 23, 1972 AS :DOCUMENT NO. 22092(F2 IN COOK.COUNTY,
ILLINOIS" "WHICH :SURVEY IS ATTACHED AS EXHIBIT "&n 10 THE DECLARATICN OF
CONDOMINIUM OHNERSHIPiHADE “BY , VALE DEVELOPMENT COMP*N& RECORDED IN THE
OFFICE;OF “THE-RECORDER -OF DEEDS OF COOK COUNTY, ILLINOYS AS DOCUMENT NO.
22300593,,&5 AMENDED BY ; DOCUMENT. NUMBERS 221”4283, 22404358 AND 22216566;
. TOGETHER" WITH A PERCENTAGE OF THE COMMON ELEMENTS AFPURTEMAPT TO SAID UNIT
AS SET FORTH.IN SAID: DECLARATION, AS AMENDED FROM TIME TO % TMRE, WHICH
PERCENTAGES: SBALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH 1ME“DED
DECLARATIONS ‘AS ‘SAME' ARE. FILED OF RECORD PURSUANT TO SAID DETLARATION, AND
TOGETHER WITH :ADDITIONAL GOMMON ELEMENTS AS SUCH AMENDED DECLAR/TLIONS ARE
FILED. OF ‘RECORD; - IN THE PERCENTAGES SET FORTH IN SUCH AMENDED
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BZL
CONVEYED EFFECTIVE ON. THE RECORDING OF EACH SUCH AMENDED DECLARATICA 4%
THOUGH- CONVE!ED HEREBY; ALSO TOGETHER WITH AN EXCLUSIVE EASEMENT FOR
PARKING PURPOSESbIN 'AND TO PARKING SPACE NO. 266 ALL AS DEFINED AND SET
FORTH "IN: SAID DECLARATION AND SURVEY, AS AMENDED, ALL IN COOK COUNTY,

n.x.moxs. - o B7221574

PERMANENT TAX NUMBER 08—29—301-—268-—1039 ‘ E

-III*noxs ......... eevstrasenneesteiseransisessanannee etareaden "Pro riy- Address™);
. : I2ip Codel : ( perty:

TOGETHER Wl‘rl! all the |mprovemcms now or herealter erected on the property, and all easemenis, rights,
appurtenances, rents, royaltlcs, wmineral,. oil and. gas, nght'. and profits, water rights and stock and all fixtures now or
hereafter a. par, ofthe  property. All :eplaccmemsagd additions shall also be covered by this Sccurity Instrument. All of the
foregomg is: ret‘erred to: m this Sccuniy Insirument as the "' Property.”

BORROWER COV!:NANTS that Borrower 'is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grantiand convey the Propcrty and’that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and 'will defcnd gcnerally the title to the Property against all claims and demands, subject 10 any
cncumbranc_es of‘ reCOrd ‘

T}us SI:CURITY INS’I RUMFNT Lombmcs uniform- covenants, for national use and non-uniform covenants wnh
hmm:d vananons by_)unsdwuon to constitute a uniform security instrument covering real property.

ILLINOIS ! sirigie’ Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 13783
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" UNiFORM COVENANTS Borrower and Lender covenant and agree as follows: ‘
1. P:yment of Principal and Interest; Prepayment and Late Charges. . Borrower shall prom
the pnnc:pal of and interest on the debt ev1denced by the Note and any prepayment and late charges

to Lender on _the, dmri monthly .pAymENts. arc duc under the Note,. Llﬂtll thc. N oth is, pmdi :m
unc-twu:]ﬂh oft’ (a} yearly taxes and assessmcnts which _may attam priority. over, th:s

shall givé to Borrower, wuhout charg«., an  Annual ; accuuntmg of the Funds sh

N l‘,._...1 1- .»Ai Aat0e 4, ~ Lol

H. LENDER s NO’I I(‘E 'l‘O BORROWER

lo convert

(i} the ﬂxed mterest rate pay'ﬂ" < by Borrower if Borrower converts into a fixed. mterest rat

{ii} the amount of Borrower s new mr n’nly payment at the flxed rate of mterest and

will become: effechve on. the: flrst Change Date if Borrower (hr.)r-:es to.converl to-a: frxed*

EORRUHE R WILL: BE CHARGED: ,A 1% %?EE ON THE THEN Fd .rl»"IPLE BALAKGE"BEING@
OTTOWer's mpn payments : e new uced interest rate w:li Desin as. of the

set in Lender's notice as prowded in paragraph H above. If Borrower does nol 4o <his within ¢.
Borrower can.no longer exercise the option to convert. In this case, the terms of Lirrewer's Note will! cont
effect- w1thout any change ' LT

K. EFFECTIVBNESS orF PROVISIONS
Upon Borrower s delwery of the executed modification to the Note, paragraph A above sl\"“ cilase to ‘be effectwe o

IN WITNESS WHEREOF, BORROWER has executed this Convertible ARM Rider.

ey L P I N
W B " <+ v (Seal)
..................................................

..................................
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‘D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Uniform Covenanl 15 of the'Sccurity Instrument is smended to read as lollows:

15. Uniform Security Instrument; Governing Law; Severability, This form of Security Instrument combines
uniform covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform security instrument covering real property. This Securily Instrument shall be governed by Federal law
and the law of.the Jurisdiction in-Wwhich the Property is located. In the event that .any, prov:s:on ‘or clause of this
Seeunty.»lnstrument or. the Note confhcls with applicable law, such’ conflict shall not affect other provxslons of this
Security Instrument or the Note whlch can be given effect without the confhclmg provision, and to this end the
provisions’ of this Securnty Insirument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property or o Beneficinl Interest in Borrower, If all ar any part of the Property of an in-
terest therein iv'so¥d or transferred {ar if ‘a beneficial inlerest in Borrower is sold or transferred and Borrower is
not a natural persor; w:thout Lender s prior writlen consent, Lender may, at Lender's option, declare all the sums
secured by this Security Instrument to be 1mmedmteiy due and payable. However, this option shall not be exercised

by Lender if exercise s not authorized by Federal Law.
If Lender exercises such cption to accelerﬂte, Lender shall mail Borrower notice of acceleration in accordance with

pnragraph 14 hereof. ‘Such-ariics shall proyide a periad of not less than 30 days from the date the notice is mailed
z}y r.ay the sums declared due. If Borrower fails to pay such sums praor lo lhe prlmnou

ment unless Lender has released Borrov\ er in wriling,

F. LOAN CHARGES

1f the loan secured by the Sacunty Instrument iss wh'e'é{ to a law which sets maximum lpan charges, and thal law
> & inte ] her lnan r“arges co]lected or lo be collt.cted n connecnon with the

Note or' bjr 'ﬁ]aklng‘ ] d:rjcct payment to Borrower if a rel’u 2 rnduces prmmpal the reduction will be trcaled as
a part:al prepayment under this Nota.

G. BORROWER'S OPTION TO CONVERT -
Borrower may. at Borrower s optmn modify the repayment terms of the wiwdsotedness secured herebyXHHANNK AKX

WMW At that time, Borrower may convert the Adjustable Kete Loan evidenced by the Note into a
fixed mterest rate loan to be fu repaid i m equal monthly payments of princigal and interest over the remaining

term -of the loan - On any anniversary change date during the first 5 years.

o

i

[2ip Code]

TOGETHER WITH nll the mprovemems now. or hcrenftcr :.rectcd on the property, and all eascments, rights,
uppurtcnunccs. rents, roy;yl;g,cs. minerul,: oil and. gus | rlghts and profits, water rights and stock and all fixtures now or
hcrcnftlt.r n.pari.c of'thc property. All rcplnccmcnu, apd additions. shnil also be covered by this Security Instrument. Allof the
faregaing is, ref‘crred to in thzs Seéu ity lns!rumem ds the "“Property.’

BORROWER COVENANTS that Borrower is Iawfully seised of the estnte hereby conveyed and has the right 1o
mortgage, -grant aft convey ‘the: Propertyandithat’ the Property is unencumbered, except for encumbrances of record.
Borrower warranfs and '|11 defend ‘gencrally the title to'the Property against all claims and demands, subject to any
encumbrnnces of rccord

Tms SECURIT}Q INSTRUMENT combm&s umform .covenants for, national use and nnn-umrorm covenants wnh
limited vanatlons by nsd:ctlon 1o constitute umf'orm secunty instrument covering real property

Form 3014 13783
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ONE YEAR CONVERTIBLE ARM RIDER

© THIS CONVERTIBLE ARM RIDER is made this ... ... day of ........ APREl RTINS
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the “Secunty Instrument") of the same date given by the undersigned (the "Borrower"} ta secure Bor-
rower 's Adjustable Rate Note {the “Note"] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION 25 E CAMPBELL ARLINGTON HEIGHTS ILL!NOIS 60005 {the “Lender") of the same date
and coverlng the property ‘described in the Secunty ]nstrument ‘and located at:
795 PAHL LOAT #39 ELK GROVE. VILLAGE TLLINOIS 60007

..............................................................................................

(Propcrty AddrCSsl

PF'FMANENT TAX I.D. NUMBER: 08-29-301-268-1039
The Note coniaivs provisions allowing for changes in the interest rate. If the interest
rate increases, the Lorrower’s monthly payments will be higher. If the interest rate
"decreases, the Borrower's monthly payment will be lower. Arrythneﬁuﬂng'thvﬂrst
Ruve yoass, the Borrower ‘riay convert the adjustable rate loan into a fixed rate, level
payment fully amortizing Jsia. ™ ON ANY ANNIVERSARY CHANGE DATE DURING

- THE 1ST 5 YEARS *
ADDITIONAL.COVENANTS.- In additicz to the covenant and agreements made in the Security Instru-
ment, Borrower and:Lender further covenan’ and agree as follows: C

A, INTEREST RATE AND MONTHLY PAYMEN C;EANGES |

A
The Note provxdes for an mltzal mterest rate of ..., oo, %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The mterest rate I w111 pay may change on the e day of LT "19 ............ .and on

that day of the month every 12 months thereafter. Each date on which my interest rate could change is called a
"Change Date.'""

(B) The Index
Begmnmg with the first Change Date, my interest rate will be bused on an "Indéy” The Index is the
NATIONAL: MON’I‘HLY AVERAGE,COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAMN 2 SSOCIATIONS,

FEDERAL HOME LOAN BANK BOARD. The most revent Index figure available as of 45 days before each Change

Date is called the‘”Curanl Endlex,"”
If the, mdex-ls no longer: avmlable, the Nole Holder will choose a new index which is based upon comparable

mformauon The Note Holder wn!l gwe me nolice of its choice.

‘ &z

[C} Calculnlmn of Changes , ?QI
Belore each Changc D.nc the Note !luldc,r will mtculutc my new interest rate by adding .. ... L N
TWO ANDONE"HM'F ......... percentage points {. .. 2'50 ... %) 1o the Current Index. The sum will be my 05

new mterest rale ’I‘HE JNTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .
PERCENTAGE POINTS ANNUALLY BEGINNING WITH THE F FIRST ADJUSTMENT OR .6,00% OVER THE L H‘E Q‘
OF THE. LOAN

'I‘hu Note I'Idic‘lci"'w'ill tien deleriine the amount of the monthly payment that would be sulficient lo repay
in full the principal [ am expected 1o owe on the Change Date in substantially equal payments by the maturily date
al my new interest rate, The resull of this ealeulation will be the mew amount of my monthly payment.

M5 2N
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THIS CONDOMINIUM RIDER is Made this oowiebtinseeveeesieioneens day of e AERIL . .19....87
and is incorporated inlo und shall be deemed 10 amend and supplement the Morlgage, Deed oi‘Trust or St:Lurny Dced (the

“Security Instrument) of the same date’ Ewen b{ the undermﬁncd (the “Borrower'') 1o secure Borrower's NOte 10 .coveeeeeeennn
N rIHETDN -HEIBHTS JFEDERAL SAVINGS ND LOAN ASSOCIATIO] cetevveseeesereseseenssnsessinsissresesrsessnseenesnones (the “Lender'™)

ofthe samg{,ﬁg{e ?ﬁﬁi""ﬁ&% l}% rOﬁ&ygcj}sBﬁEed lhcéecun Lrﬁgﬁ 70 ated at-
By A e

The Property includes n unit in, logether with an undivided interest in the common elements of, a condominium project

known as;
ELK GROVE ESTATES TOWNHOME CONDOMINIUM PARGEL NG ... ettt e et anrentanere b teaa

ame of Condominium  Projact
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Praject (the
“Owners’ Association”) holds. ritlé to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's mtcrc';t m th Ownerq Association and the uses, proceeds and bencfits of Borrower's interest.

. CONDO\H\IU\% Cov:-.‘ JANTS. 1n addition to the covenanls and agreements made in the Security Insirument,
Borrower and Lender further covenant and ngree as follows:

A, Condsininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Consl.luu.. ¢ Documcnls The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condom ml"'n Pro_;ect (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents, Barrower shall
promplly pay, when cue’ all dues and assessments imposed pursuant 1o the Constituent Documents.

B. Hazard Insy: an/e, So long as the Owners Association mainlains, with a generally accepted insurance carrier, a

*master™ or “blanket™ pour; ¢n the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for Ve oenods, and against the hazards Lender requires, including fire and hazards included
within the'term *‘extended coverrge.” then:

(i) Lender waives th> prowsmn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premnum instaflments f‘or hamaid insurance on the Property; and

(i) Borrower's obligation4piier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the réquircd.coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt niotice ol any lapse in rcquircd hazard insurance caoverage.

In the event of a dislribution of hazarg fasurance proceeds jn licu of restoration or repair following a loss to the
Property, whuher 10 the unit or ‘to common efem<niz, any procceds payable to Borrower are hereby assigned and shall be
paid to Lender for apphcaimn tothe sums secured b thesecurity Instrument, with any excess paid to Borrower.

C. Public Lmbn}ity lnsurance. Borrewcr shali Jake such actions as may be reasonable to insure that the Owners
Association mamiams 4 public linbility insurance policy accrptable in form, amount, and extent of coverage to Lender.

D. Condemnatmn The proceeds of any award or cluim for damages, direct or consequential, payable 1o Borrowerin
connection with any condcmnaunn or other taking of ali or any/ psrt of the Property, whether of the unit or of the common
elements, or for: any cnnvcynncc in lieu of condemnation, are hieruoy. assigned and shall be paid to Lender. Such proceeds
shail be apphcd by Lender to the sums sécured by the Securily Instiinint as provided in Uniform Covenant 9.

E. Lender’s Prior Consent,. Borrower shall not, except afier/nitice to Lender and with Lender’s prior written
consent, either partition’or subdivide the Property or consent ta:

(1) the abandnnmcnl or termination of the Condominiuiy Bro;er' except for abandenment or termination
required by lnw in the case of substantial destruction by fire or other casualty (5r inithe case of a 1aking by condemnation or

eminent domnin _ _
(i) any amendment to any provision ol the Constituent Documents if ity provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self*mansycnznt of the Owners Association;

or
~ (iv) any action which would have the effect of rendering the public liability inzvrance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, tuen/Loaider may pay them.
Any amounts d:sbursed ‘by Lender under this paragraph F shall became additional debt of Borroweraserared by the Security
lnstrumcnt Unless Borrower and Lender agree to other terms of paymient, these amounts shall bear inteles from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reouesiing payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominium Rider.

PERMANENT TAX NUMBER 0B-29-301-268-1039

-~

.{Seal)

“Borrower

DDOLEY

AMES E.

s (Seal)

ST ST T L) $BLABENNAN L yqsbassnn A4+ Ve bR e dyataaaars ISTYRTIRe Y]
:}e “Bor rrowes

MULTISTATE CONDOMINIUM RIDER—Single FomilylFNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

M197 3/86
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall:pay:theipremiums required to maintain the insurance in effect unii) such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

.8, lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower notice at the time ol.or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation. or, other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and'shal{ be paxd to Lender.,” .

In the eveny’ oI‘ a total mkmg of the, Property. the proceeds shall be applied to the sums secured by this Security
Instrument, wheiher or hot then dite; with' any excess paid to Borrower. In the event ol a partial taking of the Property,
unless Borrow_er andiLender’ otherwuse agree in wnung, the ! sums secured by this Security Instrument shall bc rcduced by

If the Prqeny is nbandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make aniawars, Cf £ #tlé A élsiim for damiages, ‘Borrawer fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiiarized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
10 the sums secured by vhis Security Instrument, whether or not then due.

Unless Lendurwpd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date &l the monlhly payments referred to in paragraphs | and 2 or change the amouni of such payments.

10, . Borrower No' R:leased; Forhearance By Lender Not s Waiver, Extension of the time for payment ar
meodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not ¢pe ate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/csmmence proceedings. against any successor in interest or refuse to extend time for
payment or.otherwise modify amortizriion of the sums secured by this Security Instrument by reason of any demand made
by the ongm,al Borrower or Borrowet's racGessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liabihty, Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanls and agriements shall be joint and several. Any Borrower whio ca-signs this Security
Instrument but does not:execute the Note: (a) 15'co-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's mier in'the Property under the t=ir.s of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by fifs Security Instrument; and (<) agiees that Lender and any other Borrower may agree lo extend,
madify, forbe ‘ e any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrowny?s cons t. )

iz, Loan arges. If the loan secured by this Securiwy Tastrument is subject o a law which sets maximum loan
charges,.and tha law is finally interpreted so that the intevcst/or other loan charges collected or to be collected in
connection wi h the foan exceed the permitted limits, then: (a, 20y such' loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sum. =!ready coliecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may chaose (©‘make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces principa! the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, If enactment or exp»ratlur' of app]:cnblc laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acoGrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirivnent and may invoke any remedies
permitted by. paragmph-l9- If Lender exercises this option, Lender shall take the stepospsiified in the second paragraph of
paragraph 17..

14. Nohces Any nonce to Borrower provided for in this Secunty Instrument shallize given by delivering it or by
mailing. it by ﬁmr class. mail unless applicable law requires use of another method. The'antice shall be directed to the
Property Address or any oiher address Borrower designates by notice to Lender. Any notice t7/ Lender shall be given by
first class:mail.to;Lender’s. addr&ss siated herein or.any other address Lender designates by notice to Jerrower. Any nolice
provided | forin thls Secumy ]nstmment shall be deemed to have been given to Borrower or Lender whier given as provided
mlhls paragraph.”’

‘158, Govermng Law; Sevembility. This Security Instrument shall be governed by federal law unc the law of the
junsdictmn in which the Property is located. In:the event that any provnsmn or clause of this Security fusicument or the
Note conflicts with applicable law, such conflict shall not affect other prov‘:s;cms of this Security Instrumuni or the Note
which can be given effect without the conﬂ:ctmg prowsmn To this end the provisions of this Security Instrument and the
Note are declared {o:be severable:

16. . Borrower‘s Copy.; . Borrower ‘;hall bc given one conformed.copy of the Note and of this Security Instrument.

27. Transfer of, the Pmperty or & Beneficial Interest.in Borrower. If all or any part of the Property or any
interest in 11 is soid or transferred {ori if a beneficial interest in. Borrower s sold or transferred and Borrower is not a natural
perscn) wnhou( Lender s prior.writlen consent, Lender may, al its.option, require immediate payment in full of all sums
secured; by this. Secunly Insirumcnt,, chever, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw . as'ofthe date of this Sccurxty Instrument.

. AR Lcndcr exercises this oplion, Lender shall give Borrower notice of scceleration. The notice shail pravide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccunty Insuumcnt If Borrower. fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies. permntcd by this Security, Instrument without further notice or demand on Borrower.

18. Borrower's Rnght to Remstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforccmem of thns Securny Instrument dnseommued at any time prior to the carlier of: (a) 5 days (or such other pcnod as
apphcabh. Iaw may, s.pcm!‘y for, rclmtalcmcm) before sale of the Property pursuant to any power of sale contained in this
Securily, lnstrumcnl -or (b).entry of a judgment enforeing this Security Instrumeni, Those conditions are that Borrower:
(a) pays Lender a]l; sums which. then would be due under this*Security Instrument and the Note had no acceleration
occurred; (b) cures any dafault of any. other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Secumy ]nstrumem, mctudmg, bul not. limited to, reasonab]e attorneys’ fees; and (d) takes such action as Lender may
reasonably requlre 1o assure that the lien of this SecuTity. Anstrument, Lender's rights in the Properly and Borrower's
obhgatmn 1o phy, ‘the sums. secured, by, this. Security . Instrument, shall.continue . unchanged, Upon reinstatement by
Borrowe{, thxs Sccumyllns;rurnem and the. obhgauons secured hereby shall remain fully. effective as il no acceleration had
occurrcd However. thzs nght to rcmsmte shall not apply in !hc case of acceleration under paragraphs 13 or 17.
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