.BameLine . Illinois Regional BRank N.A.,
NOBEGﬁGE,TO'SECURE A. . Elmhurst
REVOLVING CREDIT LOAN 105 South York Street
Elmhurst, I 60126

THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage”) is nade
’

between __ghg;f B, Knight and Digne F. Knight, his wife
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At Fom e,
105 South York' Street, Elmhurst, Illinois, 60126 (herein "Lendexr").

Borrower, in consideration of the indebtedness herein recited grantsr
barga:ms . sells and conveys, warrants and mortgages {unless Borrower is a Trust,
in which @“vent Borrower conveys, mortgages and quitclaims) unto Lender and
Lender's sucressor and assigns the following described property located in the
city o~ _  of Palatine » County of Cook , State of

Tilinois:
Lot 237 in Whyte i ff at Palatine Subdivision in the Northwest 1/4 of the
Township

Scutheast 1/4 of Northeast 1/4 of Southwest 1/4 of Section 21,
42 North, Range 10, (E/ist of the.Third Prinecipal Meridian, in Cook County,

Iliinois.
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Permanent Parcel No. 02-21-409-012
which has the address of cliff, Palatine
: s L11inois gons&7

{herein "Property

Address") ;

TO HAVE AND. 'IO HDLD such property unto Lender and Lender's successois and
assigns, forever, together with all the improvements now or hereafter-esected
on the property, and all easements, rights, appurtenances after-acquired title
or reversiéon in and to the beds of ways, streets, avenues and alleys adjoining
the Property, and rents (subject however to the rights and authorities given
herein to Lender to collect and apply such rents), royvalties, m::_neral. oil and
gas r:l.ghts and prof:.ts, vater, water rights, and water stock, insurance and
condemnation proceeds, and all fixtures now or hereafter attached to the
property, all of wh::.ch, J.ncludn.ng replacements and additions thereto, shall be
deemed to be and remain-a part of the property covered by this Mortgage; and all
of the foregoing. together with said property (or the leasechold estate if this
Mortgage is on a leasehold) are hereinafter referred to as the "“Property".

Original. E
Have Borrower.initial Original for receipt of copy (LA

File Copy
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To secure to Lender on condition of the repayment of the HomebLine
indebtadness evidenced by a HomeLine Agreement and Disclosure Statement
{"Agreement”} of even date herewith and by Borrower's Variable Interest Rate
Promigsory Note (“"Note") of even date herewith, in the principal sum of
$ 30,000.00 ¢ Oor so much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly instalments of interest, with the
principal balance of the indebtedness, if not sconer paid or reguired to be
paid, due and payable five(5) years from the date thereof; the payment of all
othct sums, with intercst thercon, advanced in cccordancc herowdith Lo preotoct
the security of this Mortgage; and the perforrnanc.e of the covenants and
agreements of Borrower contained herein and in the Agreement and the Note. The
Agreement, the Note and this Mortgage are collectively referred to as the
"Credit Domuments®. The Credit Documents contemplate, and this Mortgage permits
and securas: future advances. )

Notw:.tn r.:mdn.ng anything to the contra.ry herein, the Property shall include
all of Borrowr’s right, title and interest in and to the real property
described abon @, vhether such right, title, and interest is acquired before or
after execution O this Mortgage. Specifically, and without limitation of the
forego:.ng, if this'Mrstgage is given with respect to a leasehold estate held by
Borrower, and Borrove: subsequently acquires a fee interest in the real
property, the lien ¢ this Mortgage shall attach to and include the fee interest

acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land
hereby conveyed and has the right to grant, convey and mortgage the Property,
and that the Propeérty is unencum ered except for encumbrances of record.
Borrower (unless Borrower is a Wrast) covenants that Borrower warrants and will
defend generally the title to the pPimperty against all claims and demands,
subject to' encumbrances of record. Borrower covenants that Borrower will
neither take nor permit any action to (paxtition or subdivide the Property or
otherwise change the legal description-af-the Property or any part thereof, or
change in any way the condition cf title ci the Property or any part thereof.

There is a prior Mortgage from Borrower to w

tidwest Mortgage Seryices, Inc, |
1901 S, Mevers Road, Oakbrook T I & 60148 ’
(carrent mortgage holder} dated £/3/86 _~—and recorded as document
Number  §56230292 -

Borrower: acknowledges that the Note allows for cliiiges in the interest
rate, and that the Lender may, prior to the expiration cf the term of the Hote,
cancel future advances thereunder and/or require repayment of the outstanding
balance under the Note. Increases in the interest rate will result in higher
payments. Decreases in the interest rate may result in lower payments.

CUVENAM‘S. Borrower and Lender covenant and agree as follows:

LG22 8

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall pronptiy’ pay when
due without setoff, or deduction, the principal of and interest on ite debt
evidenced by the Note, together with any late charges and othex charges amposed

under the Note.

2. APPLICATION OF PEYMENTS. All payments received by Lender under the
Note and this Mortgage shall be applied by Lerder first in payment of amounts
payable to Lender by Borrower under paragraphs 6 and 28 of this HMortgage, then
to interest due on the Note, then to charges payable under the Agreement, and
then to the principal of the Note.

3. PRIOR MORTGAGES AMND DEEDS OF TRUST:; CIHARGES; LIENS. Borrower shall
fully and timely perform all of Borrower's aobligations under any mortgage, deed
of trust or other security agreement with a lien which has or appears to have
any priority over this Mortgage including Borrower's covenants to make any
payments when due. Borrower shall pay all taxes, assessments, charges, fines

and impositions attributable to the Property which may attain priority over this

Mortgage, and leaschold payments or ground rents, if any. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this

paragraph. The Borrower shall make these payments directly, and promptly
furnish to Lender receipts evidencing the payments.
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Borrower shall prcmptly discharge any lien which has priority over this
Mortgage other than the prior mortgage described above, unless Borrower: (a)
agrees in writing to the payment of the obllgatlcn secured by the lien in a
manner acceptable to Lender:; (b) contests, in good faith, the lien by or defends
aga:.nst enforcement of the lien in legal proceedings Wh_‘LCh in the Lender's
opinion, operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or {c)] secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Mortgage. If Lender
deterndnes that any part of ‘the Property is subject bu o lien which wmay atiain
priority over this Mortgage, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set
forth in this Mortgage, within 10 days of the giving of notice.

4. H: ZARD INSURANCE. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage" and such other hazards as Lender
may reqm.re: reovided that Lender shall not require that the amount of such
coverage excerd “‘hat amount of coverage required to pay the sums secured by this
Mortgage and all(cther mortgages and deeds of trust with respect to the
Property, but in no event shall such amounts be less than the amount necessary
to sat:.sfy the coinruance requ:.rements cecntained in the insurance policy. The
insurance carrier przviding the insurance shall be chosen by Borrower, subject
to app;-oval by Lender which shall not be unreasonably withheld. All premiums cn
insuranceé policies shall oz paid by Borrower when due.

All insurance policies and renewals chall be in form acceptable to Lender
and shall include g standard mortgage clause in favor of and in form acceptable
to Lender. Lender shall have tne zicht to hold the policies and renewals
subject to the terms of any mortgouz. deed of trust or other security agreement
with a lien which has or appears to have any priority over this Mortgage. If
Lender requires, Borrower shall pramptly furnish to Lender all renewal notices
and all receipts of paid premiums. Borsrower shall give prompt notice to the
insurance carrier and to Lender of any loss.or damage to the Property. Lender
may make proof of loss if not made pramptls by Borrower. All pollcles shall
provide further that the Lender shall receive )0 days notice prior to
cancellatioh.

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds
shall be applied to restoration or repair of the Pioperty damages, if the
restoration or repair is economically feasible and Lerdor's security is not
lessened. If the restoration or repair is not eccnomizulily feasible or Lender's
security would be lessened, the insurance proceeds shall'l»: applied to the sums
secured Ly this Mortgage, whether or not then due, with an; excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to szttle a claim,
then Lender is irrevocably authorized to settle the claim and t> cillect and
apply the; insurance proceeds at the Lender's sole option either ©O restoration
or repair of: the Propért_/ or to the sums secured by this Mortgage. /Tender may
use the proceeds to repair or restore. the Property or to pay sums seégar=d by
this Mortgage, whether or not then due. The 30 days pericd will begii shen the
Notice is giwven.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to principal shall not extend or postpone the due date of the
monthly instalments referred to in the Mortgage or change the amount of such
instalments.  If the Property is acquired by Lender, all right, title and
interest of Borrower in and to any insurance policies and in and to the proceeds
thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the sums secured by this Mortgage
imediately prior to such sale or acquisition.

R Al
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5. FRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHNCLDS, CONDOMINILMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and maintain the
Property in'conpliance with applicable laws, statutes, ordinances, reguirements
and requlations, shall keep the Property in good condition and repair including
the repair or restoration of any improvements on the Property which may be
damaged or destroyed, and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

- condominium or planned urdt-development,r Borrower shall perform all of
Borrower's: cbligations under the declaration or covenants creating or governing
the ceondaminimm or planned unit development, the bylaws and regqulations of the
condcminium or planned unit development, and constituent documents.

6. FROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower fails to
perform ‘cha covenants and agreements contained in this Mortgage or in the
additional Cradit Documents, or there is a legal proceedlng that may effect
Lender's rigats :Ln the Property (such as a proceeding in kankruptcy, probate,
for condemnition) or to enforce laws or regulations), then Lender may do and pay
for whatever is \=cessary to protect the value of the Property and Lender's
rights in the Prupr,;'ty. Lender's actions may include paying any sums secured by
a lien which has prio: :.ty over this Mortgage, appearing in court, pay:..ng
reasonable attorney'~ fees and entering on the Property to make repairs.
Although’ Lender may take oction under this paragraph, Lender does not have to do
so.,

_ Any amounts disbursed ky Lender under this paragraph shall become
additional debt of Borrower seruired by this Mortgage. Unless Borrower and
Lender agree to other terms of peyment, these amounts shall bear interest from
the date of disbursement at the 1»¢~2 rate and shall be payable, with interest,
upon notice fram Lender to Borrower requesting payment.

7. INSPECTION. Lender or its adent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasouable canse for the inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condewrsation or other taking of the
Property, or part therecf, or for conveyance in liewof condemnation, are herelby
assigned and shall be paid to Lender, subject to tle terms of any mortgage, deed
of trust or other security agreement with a lien whick has priority over this
Mortgage. Borrower agrees to execute such further docduvants as may be required
by the confdemnation authority to effectuate this paragrephs Lender is hercby
irrevocably authorized to apply or release such moneys recived or make
settlement for such moneys in the same manner and with the sime effect as
provided in this Mortgage for disposition or settlement of procesds of HNazard
Insurance. No settlement for condemnation damages shall be made without
Lender's prior written approval.

9. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NCT A WAIVER Extension
of the time for payment, acceptance by Lender of payments cother than according
to the terms of the Note, modification in payment terms of the sums secared by
this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower, Borrower's
successors in interest or any guarantor or surety thereof Lender shall not be
required to commence proceedings against any successor in J.nte.rest or rcfuse to
extend time for payment or otherwise modlify payment terms of the sums secured by
this Mortgage by reason of any demand made by the original Borrower or
Borrower's successors-in interest. Any forebearance by Lender in exercising any
right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy. A wailver as to one event shall not be construed as contimiing or as
a waiver as to any other event.

GLG1Z8
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10, SUCCESSCORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO~SIGNERS.
The covenants and agreements of this.Mortgage shall bind and benefit the
successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18. Borrower's covenants and agreements shall be joint and several.
Any Borrower who co-signs this Mortgage but does not execute the Note: (a) is
co~signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Mortgage and to release
hamestead rights, if any; {b) is not personally obligated to pay the sums
szoured by this Mortgage; and {c):agrecs that Lender and any other Dorrower may
agree’ to extend, modify, forbear or make any accormodations with regard to the
terms of this Mortgage or the Note without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Propexrty.

11. 1/AN CHARGES. If the loan secured by this Mortgage is subject to a
law which seis maximam loan chaxges, and that law is finally interpreted so that
the interest. .» other loan charges collected or to be collected in connection
with the loar edcmed the permitted limits, then: (a) any such lean charge shall
be reduced by tre amount necessary to reduce the charge to the permitted limit;
and (b} any sums sirvady collected from Borrower which exceeded permitted limits
will be refunded tc/ Borrower. Lender may choose to make this refund by reducing
the principal owed wder the Note or by making a direct payment to Borrower. If
a refund reduces princioal,. the reduction will be treated as a partial
prepayment without any pcepayment charge.

12. I1EGISLATION AFFECUING meER's RIGHTS. If enactment or expiration of
applicable laws has the effect o rendering any provision of the Note or this
Mortgage unenforceable according to its temms, Lender, at its aption, may
require immediate payment in fulili-ci all sums secured by this Mortgage and may
invcoke any remedies permitted by par-agraph 19.

13. MNOTICES. Any notice to Borrowes provided for in this Mortgage shall
be given by hand delivering it or by mailiug such notice by registered or
certified mail unless applicable law requicen use of another method. The Notice
shall be directed to the Property Address or /ayy. other address Borrower
designates by notice to Lender. Any notice t& wender shall be g:.v@.-n by first
class mail to Lender's address stated herein (attzntion: Loan Sexrvices
Department) or any other address Lender designates oy notice to Borrower. Any
notice provided for in this Mortgage shall be deemcd to have been given to
Borrower or Lender on the date hand delivery is actually made, or the date
notice is deposited into the mail.

14, COVERNING LAW; SEVEPABILITY. This Mortgage shall. be governed by
federal law and the law of Illinois. In the event that any provision or clause
of this Mortgage or the Note conflicts with applicable law, such uonflict shall
not affect other provisions of this, Mortgage or the Note which zan be given
effect without the conflicting provision. To this end the provisimns of this
Hortgage and the Note are declared to be severable.

15. BORROWER'S CQPY . Each Borrower shall be given one conformea cCopy of
the Note and of this Mortgage.

16. REMEDIES CUMULATIVE. ILender may exercise all of the rights and
remedies provided in this Mortgage and in the Credit Documents, or vhich may be
available to Lender by law and all such rights and remedies shall be cumilative
and' concurrent, and may be pursied singly, successively or together, at Lender's
sole discretion, and may be exercised as often as occassion therefor shall
occur, -
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17. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Event of Default will cccur hereunder
upon the expiration of the applicable grace period, if any, after Lender yives
written notice to Borrowar of Borrower's breach or violation of Borrower's
covenants under any of the Credit Documents and upon Borrower's failure to cure
guch breach or violation, and to provide Lender, during that grace period, if
any, with evidenc¢e reasonably satisfactory to it of such cure. In each case,
the grace pericd begins to rua on Wie day after the nobice is given, and apires
at 11:59 p.m., Central time, on the last day of the period. If there is no
grace pericd applicable to a particular breach or violation, the Event of ’
Default will cccur hereunder upon the giving of the above notice. Such notice
shall be given to Borrocwer in accordance with paragraph 13 hereof and shall
contain t)e following information: (1) the nature of Borrower's breach or
violation; 1?) the action, if any, required or permitted tc cure such breach or
viclation; (2 the applicable grace period, if any, during vhich such breach or
violation muct e cured; and (4) whether failure to cure such breach or violation
within the speiified grace period, if any, will result in acceleration of the
sums secured by this Mortgage and the potential foreclasure of this Mortgage.

The notice shall furcher inform Borrower of the right, if any, under applicable
law, to reinstate his'revolving line of credit under this Mortgage after
acceleration. .

b. Events of Default. /seot forth below is a list of events which, upon
the lapse of the applicable trace period, if any, will constitute Events of
Default. {(Applicable grace periols are set forth parenthetically after each
event) . The events are: (1} Boriower fails to pay when due any amounts due
under the Credit Documents (th:\.rty (30) day grace period); (2) Borrower fails to
keep the covenants and other promises made in paragraphs 2 and 3 of the
Agreement (no grace period); (3) Lender receives actual knowledge that Borrower
omitted material information in Borrower's credit application or made any false
or misleading statement on Borrower's creli: application (no grace pericd);: (4)
Borrower dies or changes his or her marital status and transfers Borrower's
interest in the Property to soneone who elther (i} is not also a signatory of all
the Credit Documents {no grace period) or (ii) /is,a signatory of all the Credit
Documents if such transfer, in Lender's reasocnabla judgment, materially impairs
the securlty for the line of credit described in the Credit Documents (no grace
period) ;. (5) Borrower files for bankruptcy, or bankiuptcy proceedings are
instituted agaz.rst Borrower and not dismissed within sikty (60) calendar days,
under any provision of any state or federal bankruptcy Lew. in effect at the time
of filing (no grace period); (6} Borrower makes an assigmieric for the benefit of
his or her creditors, becomes insolvent or becomes unable Co meet his or her
obligations generally as they became due (no grace pericd); (7)) Borrower further
encunbers tlie Property, or suffers a lien, claim or lien or cncumbrance against
the Property (thirty (30) day grace periced in which to remove th: 1:en, claim of
lien or encumbrance); (8} Borrower defaults or an acticn is filed-zlleging a
default under any credit instrument or mortgage evidencing or securirg.an
obligation of Borrower with priority in right of payment over the line of credit
described in the Credit Documents orx whose lien has or appears to have -any
priority over the lien hereof (no grace pericd) , or any other creditor of
Borrower attempts to (or actually does) seize or obtain a writ of attachment
against the Property {nc grace pericd); {9) Borrower fails to keep any other
covenant contained in any of the Credit Documents not otherwise spec:Li:Led in
this paragraph 17 (ten (10) day grace period, unless the failure is by its
nature not curable; in which case no grace periocd or, if another grace period is
specified in the Credit Documents, that grace perioed shall prevail); (10)
Enactment or, expiration of any applicable law which renders any prov:.s:\.on of the
Credit Documents unenforceable according to its terms; or (11) If in Lender's
good faith belief, the prospect of payment or performance is impaired.

18. TRANSFER OF THE PROPERTY. If borrower, or beneficiary of the Trust,
if any, sells, conveys, assigns or transfers, or promises or contracts to sell,
convey, assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the beneficial interest in the Trust, if
any, or amends or terminates any ground leases affecting the Property, or if
title to the Property, or any direct or indirect interest therein, is otherwise

62612248
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sold or transferred, voluntarily or involuntarily, including without limitation,
sale or transfer in any proceeding for foreclosure or judicial sale of the
Property or beneficial interest in the Trust, if any, in each case without
Lender's prior written consent, Lender shall be entitled to immediately
accelerate the amounts due under the NHote and declare all indebtedness secured
by this Mortgage to be immediately due and payable as set forth in paragraph 15
of the Agreement, Failure to pay such indebtedness within thirty (30) days
after noticde to Borrower of such acceleration shall constitute an Event of

- Defavlle~ Mny use or abtempled use by Bocsower of the revelving linc of credit -
evidenced by the Agreement and the Note after Borrower's sale, transfer, or
pramise to sell or transfer the Property or any direct or indirect interest -~
tharein,, or amendment or termination of any ground leases affecting the
Property, shall constitule a separate Event of Default.

19, ACCELERATION; REMEDIES (INCLUDING FREEZING TIHE LINE}. Upcon the
existence of =n BEvent of Default, Lender may, at its sole option, terminate the
line, declarev ~J1 of the sums secured by this Mortgage to be immediately due and
payable withov’ further demand, and invoke any remedies permitted by applicable
law. Lender shali be entitled to collect all reasonable costs and expenses
incurred in pursuiry the remedies provided in this paragraph 19, including, but
not limited to, reasOrable attorneys' fees.

As additional. speciiic: orotection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking
any of its remedies pertainiry to Events of Default, may, immediately and
without notice, freeze the l.ne upcn the occurrence of any event enumerated in
paragraph 17 or 18 of this Mortgaje, including without limitation Lender's
receipt of notice from any sourceof a lien, claim of lien or encumbrance,
either superior or inferior to thelien of this Mortgage. WNotice of any such
freeze shall be given in accordance with the provisions of paragraph 13 of this
Mortgage. Freezing the line will not jreclude Lender from subsequently
exercising any right or remedy set forvh herein or in any of the Credit
Documents.,

20. ASSIGNMENT OF RENTS; APPOINTMENT OF RICEIVER; LENDER IN POSSESSION.
As additional security hereunder, Borrower herely assigns to Lender the rents of
the Property, provided that prior to acceleration-under paragraph 19 hereof or
the occurrence of an Event of Default hereunder or roandonment of the Property,
Borrawer shall have the right to collect and retain such: rents as they become
due and payable.

Upon acceleration under paragraph 19 hereof, or abaxionment, Lender, at any
time without notice, in person, by agent or by judicially {ppointed receiver,
and without régard to the adequacy of any security for the indcbtedness secured
by this- Mortgage, shall be entitled to enter upon, take possessizn of, and
manage the Property, and in its own name sue for or collect the rents of the
Propexty, including those past due. All rents collected by Lender o the
receiver shall be applied first to payment of the costs of operatica and
managanent 0.1. "the Property and collection of rents, including, but rcc limited
to, receiver's fees, premiums on receiver's bonds and reasonsble attorney's
fees, and then to the sums secured by this Mortgage. Lender and the receiver
.ahall be liable to account only for those rents actually received. The entering
upon and taking possessicn of the Property and the collection and application of
the rents shall not cure or waive any Event of Default or notice of default
hereunder or invalidate any act done pursuant to such notice.

21. RELEASE. Upon payment and discharge of all sums secured by this
Mortgage and termination of the Account, this Mortgage shall become null and
void and Lender shall release this Mortgage without charge to Borrower.

22. REQUEST FCR NOTICES. Borrower requests that copies of any notice of
default, sale and foreclosure from the holder of any lien which has priority
over this Mortgage be ..,ent to Lender's address as set forth on page one of this

Mortgage.
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23, INCORPORATION OF TERMS. All of the terms, conditions and provisions
of the Agreement and Note are by this reference incorporated herein as if set
forth. in full. Any Event of Default under the tNote or the Agreement shall
constitute an Event of Default hercunder, without further nctice to Borrower.

24, TIME OF ESSENCE. Time is of the essence in this Mortgage, and the
Note and Agreement.

: 25. ACTUAL KIROWLEDGE. Tor purposes of this Horlguge and cuchi of the othex
Credit Documents, Lender will not be deemed to have received actual knowledge of
information required to be conveyed to Lender in writing by Borrower until the
date of actual receipt of such information at Lender's address, as provided
herein, (or such other address specified by Lender to Borrower). Such date
shall be conclusively determined by reference to the return receipt in
possession nf Borrower. If such return receipt is not available, such date
shall be cOpziusively determined by reference to the "Received” date stamped on
such writter. :ctice by Lender or Lender's agent. With regard to other events or
information prit' provided by Borrower under the Credit Documents, Lender will be
deemed to have sctarl knowledge of such event or information as of the date
Lender receives a Written notice of such event or information from a source
Lender reasonably kalieves to be reliable, including but not limited to, a court
or cother govermment=l agency, institutional lender, or title company. The
actual date of receipt ;shell be determined by reference to the "Received” date
stamped on such written tiotice by Lender or Lender's agent.

26, WAIVER OF HOMESTE2D. Borrower waives all right of homestead exemption
in the Property.

27. RIDERS TO THIS SECURITY-JNSTRUMENT. If one or more riders are
executed by Borrower and recorded tigether with this Mortgage, the covenants and
agreements of each such rider shall be ircorporated into and shall amend and
supplement the covenants and agreement=.cf this Mortgage as if the rider(s) were
a part of this Mortgage.

28. EXPENSE OF LITIGATION. In any sui* to foreclose the lien of this
Mortgage or enforce any other remedy of the Lérder under this Mortgage, the
Agreement, or the Note there shall be allowed and-included, as additional
indebtedness in the judgment or decree, all expendi’ures and expenses which may
be paid or incurred by or on behalf of Borrower for attorneys' fees, appraisers'’
fees, outlays for documentary and expert evidence, stirographers' charges,
publication costs, survey costs, and costs {which may 5S¢ nstimated as to items
to be expended after entry of the decree) of procuring ekl abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates,
and similay data and assurances with respect to title as Lerdzr may deem
reasonably necessary either to prosecute such suit or to evidencs +o bidders at
any sale which may be had pursuant to such decree the true conditinp of the
title to or value of the Property. All expenditures and expenses crche nature
in this paragraph mentioned, and such expenses and fees as may be iacurred in
the protection of said Property and the maintenance of the lien of this
Mortgage, including the fees of any attorney employed by Lender in any
litigation or proceeding affecting this lMortgage, the Mote or the Property or in
preparation for the commencement or defense of any proceeding or threatened suit
or proceeding, shall be immediately due and payable by Borrower, with interest
thereon at the interest rate provided under the Note.

29, CAPTIONS; SUCCESSORS AND ASSIGNS. The captions of this Mortgage are
for convenience and reference only. They in no way define, limit or describe
the scope or intent of this Mortgage. All the terms and conditions of this
Mortgage and the’other Credit Documents shall be binding upon and inure to the
benefit of the heirs, successors and assigns of the Borrower.
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30. TRUSTCE EXCULPATICOM. If this Mortgage is executed by a Trust,

¢ Trustee, executes this Mortgage as Trustee as
aforesaid, in the exercise of the power and authority conferred upon and vested
in it as such trustee, and it is expressly understood and agreed by the
rortgagee herein . ané by every person now or hereafter claiming any right. or
security hereunder that nothing contained herein or in the Note secured by this
Mortgage shall be construed as creating any liability on the Trustee personally
to pay said Note or any interest that may accrue thereon, or any indebtedness
'acc.:ru:u.g heroandes: e Lo - pex DU any covenants eitliel S iLeSS O j—ll(Hl.l.eL-l hErein
contained, all such liability, if any, being expressly waived, and that any
recovery. on this Mortgage and the Note secured hereby shall be solely against
and out of the Property hereby conveyed by enforcement of the provisions hereof
and of said Note, but this waiver shall in no way affect the personal liability
of any co—iuaker, co-signer, endorser or guarantor of said Mote.

IN WITMZSS VIEREOF, Borrower has executed this Mortgage.

IF BORROWER IS AN INDIVIDUAL(S) :

gt
M Z& - Date: April 22, 1987
Individual Borrower f’

Robert B. ‘Knight.

Date: April 22, 1987

T
Individual Borrower
Diane F. Knight

Date:

Individual Borrower

Date:

Individual Borrower

10/86
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STATE OF ILLINOIS

COUNTY OF DUPAGE

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, do hereby certifj that Bnhexn B Knight and uggng ¥, Knight, his wife

LI

is subscribed to the fcregOLng lnstrument, appeared before me thls day in
person, and acknowledged that he signed, sealed and delivered the said
instrument as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of the right of homestead.

Given uvnder my hand and official seal, this 22ng4 day of _April

™ Motary Public

IF BORROWER IS5 A TRUST:

not personally but solely as trustee aforesaid

By: i
Its

«TITLE)
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This instrument prepared by:

Carl A. Neumann,

ARNSTEIN,. GLUCK. LEHR

& MILLIGAN

2021 Sprlng Road

Cak Brodk, Illinois 60521
{312) 954-3632"
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