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MORTGAGE

THIS 'dO’.TGAGE (“Sccumy Instrument”™) is Biven on .o SR ZDTH.. DAX .OF. A?RIL ...................... .
.. The morféagor is ......RIG CHARD. ,J " MGMAHQN. LN, }.’mw\ A, MCMAHON.. RIS WIFE.. )
ciooffen )i sii i (“Borrow:r") This Security Instrument is given to .,
GE CO EORAT‘QN OF WuNoIs y “ lsthh is orgamzed ‘and. ex:stmg
. - and whnse addrcss 15
”lmqh Y A i ("Lendcr"),
walsum of KIGH’IX ..IHOHSAND, ANR.NO/LOOTHS = o
Tt = Dollars (U,S. $..... 80,000,000 ... Thisdebt is evndenced by Borrower S notc
dated thc same da e as this Séc .y lnstrumcnt ("Nme"} wmchfmwdcs rm- monthly payments. with the full debt, i not
paid carher, due and- payab!c on. JMA SN .. This Security Instrument
secures'to Lender:’ a) the: rcpaymer. t fle debl eVldenccd by the Note, with mtcrcsl and nl! renewals, extensions and
modlﬁcatmns, (b) the payment ofall .otler sums, with.interest, advanced under paragraph 7 to protect the security af this
Security Instrument; and (c) the perl'orman :e-0f Borrower's covenants and agreements under this Security Instrument and
the Note.' For ihls purposc. Borrowcr does 1 -rel- mortga ¢, grant and convey to Lender the following described property
}ocaled in .. T I T verlloss 3 County, IHinois:

LOT 27 . IN UNIT NUMBER 2, PLEASANT RIL]. ESTATES, BEING A SUBDIVISION OF
PART .OF THE| 'EAST 1/2. QF. THE SOUTHWI‘.SL 1/4. OF SECTION 22, TOWNSRHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRTNCIPAL MERIDIAN,IN COOK COUNTY,

ILLINCIS.

PERMANENT TAX 1D #02-22-305-017 © CD%

701 SOUTH BENNETT erssone EALATENE |

T Y L TR YA P TP PR PN ST

[Streat) [City]

Ithnms et sesseeeen : (" Property Address™);
. {2p Code)

) wh:ch hmthc addrcsﬁ of vivverneres

TOGETHER WiTH all’ the improvements now or herenfier erected on the property, and all easements, rights,
appurtenanccs. rents, royalucs, ‘mincral, oil and gss rights and. profits, water rights and stock and all fixtures now or
hereafier a part ol'lhe property All rcplnccmen:s and addilions shull also be covered by this Security Instrument. All of the
foregomg is referred toin this Sccunty 1 nstrument ns the “Property.”

BORROWER COVENANTS that’ Bormwer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant’and convey the. Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants: ‘and’ wrl[ defcnd generally the ‘title 10 the Propefty against all claims and demands, subject to any
cncumbrancﬁ of record

. 1S SECURI N_STRUMENT combxnes umform covennnts for national use and non uniferm covenanis with
limited vanatlons by Ju_ diction to'constituté a ‘uniform security instrument covering reai property.

ILLINDIS-Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. 44713 SAF SYSTEMS é#‘%:ggﬁf
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.
2. Funds far Taxes and Insurance, - Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on'the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twellth- of: (a) yearly ‘axes and assessments which may atlain priority over this Security Instrument: (b) yearly
leasehold paymems or ground ‘rents on the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance’ prem:urns. if any. These items are colled ““escrow items.”’ Lender may estimate the Funds due on the
basis of current'data‘aiid reasonablé estimates of fitture escrow items,
The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (mcludmg Lender, if Lender is such an.institution). Lender shall apply the Funds 10 pay the escrow items.
Lender, may- not c¢harge for holdmg and applying’ Lhe ‘Funds, analyzing the account or verifying the escrow items, unjess
Lender pays ‘Borrower mterest ‘on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in’ writing; that interest shall be paid on the Funds. Unless an agreement is made or applicable law
rcqmres ‘intersst i be pa:d ‘Eender shall not be rcqmrcd to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to' Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to'thé'Funds was made. The Funds are pledged as additional security for the sums secured by
this Security ]nstrurnent
- If the amount: of the Funds held by Lender, together with the future monthly paynients of Funds payable prior to
the due dates of the escrow items, shall'éxceed the amaiint required lo pay the escrow items when due, the excess shall be,
at Borrower's optidn, either prompt)y repaid-to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount ofthe F/.nds held by Lender is not sufficiént to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessury make up the deficiency in'one or more payments as required by Lender.
Upon payment in full of all sums secured by this Securny Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencler. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ) the snle of the Property or its acquisition by Lender, any Funds held by Lender ot the time of
- application as a creditagsinsithe sums secured by this Security Instrument.
. 3. Apphcstmn of ?a; ments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1and 2, shall be appli~d: firsy, to late charges duc under the Note; second, (o prepayment charges due under the
Note; third, to amounts payabl( ur.der parugraph 2: fourth, to interest due; and last, to principal due.
4. Charges; Liens. .- Bor.ower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority/over this Security Instrument, and leaschold paymenis or ground rents, if any.
Rorrower shall pay these obligations inbZ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directiy to the person‘ower’-anyment, Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph: If Borrow :r makes these payments directly, Barrower shali prompily furnish to Lender
receipts evidencing the payments.
Borrower shall'promptly discharge any(lie’. which has pnorny over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cures by the lien in a manner acceptable to Lender; (b) contests in good -
faith the lien by, or defends against-enforcement orn< lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of anj» part of the Property; or (c) secures from the holder of the lien an
agreement snusfactory 1o Lender subordinating the lien ¢ this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiy_over this Security Instrument, Lender may give Borrower a
notice 1dcnufymg the lien. Borrower shall satisfy the lien or tuke one or more of the actions set farth abave within 10 days
of the giving oi' notice. .
5. Hazard’ Insurance. . Borrower shal! keep the improvericits now existing or hcrcafu.r erccted on the Property
insured agamst 1oss by. fire, hazardq included within the term “‘extender coverage” and any other hazards for which Lender
requzrcs msurance This insurance shall be mammmed in the amoudts and for the periods that Lénder requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's approval which shail not be
un rcnsnnubly withheld.
All insurance policies and renewals shall be acceptable 2o Lender and shall include a standard morigage clause.
Lender shall havé the nght to hoild’ rhe pol:cscs and renewals. If Lender requires; Parrower shall prompily give to Lender
all rece:pts of paid | premiums’ and renewal notices. In Lhé event of loss, Borrower (holl give prompt natice to the insurance
carrier and'Lender, Lender may | ‘make proof of loss if not made promptly by Borrower. .
Unless Lender and Borrower otherwnse agrec in wriling, insurance proceeds sheil oe Applled to restoration or repair
of the Propcrty dumagcd ifthe restoration or repair is economically feasible and Lender’s’szcurity is not lessened. If the
_ restoration or. repair’is not economlcnlly feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured: by ‘this Security’ In‘;trumcnl, whether or not then due, with any excess paid 1o Borrower. 1If
Borrower abandons ‘the: Property, or does not answer-within 30 days a notice from Lender that the insurance carrier has
offered to‘settlca ¢ldim, thén Lender may collcci the insurance proceeds. Lender may use the procecdsia repair or restore
the Property or to pay. sitms séctired by this’ Security Instrument, whether or not then due. The 30/dry period will begin
when the notlcc is'given. .

Unless Lender and Borrcwer otherwise agreein wnlmg. any apphcnlmn of proceeds to principal shatl not extend or
postpone the'due date of the momhly payments referred to in paragraphs 1 and 2 or change 1he amount of vhe payments, [{
under pnragrnph 19'the’ Propcrty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damnge to the’ Property prior to the acqulsmon shall pass to Lcnder to the extent of the sums secured by this Security
Instrument rmmedlatcly pfior to the acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substannially
change the Pmpcny, allow the Propeny 10 deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply: wiih the provisicns of the lcnsc. and if Borrower acquires fee title to the Property, the leaschold and
fee titte shall not merge unless Lender agrees to the metger in writing.

7. Protection of Lender’s- nghts in the Property; Mortgage Insurunce, I Borrower faits to perform the
covenants and agrcemenls eontained in this Security Instrument, or there is o legal proceeding thal may ugml‘uamlv affec
Lender's rights in'the Property (such as a proceeding in bankrupicy, probate, for condemnation or (o enforee laws or
regulauons) then Lender may do and pay for. whatever is necessary to protect the value of the Property and Lender's nighis
in the Propeny Lender's actlom may include:paying any sums secured by a lien which has priority over this Secunty
Instrument;, appcarm;, in court,:paying reosonable attorneys’ fees and eniering an the Property to make repairs. Although
Lender may take actiop under this p'\ragraph 7. Lender.does not have 1o do so,

Any amounts disbursed by Lender under this pnragruph 7 shall become additional debt of Borrower secured by thrs
Security Instrumeni, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the dnte of dtﬁburwmmt at the Note rate’ and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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