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é'"_:l.“l.—:f_  MORTGAGE | 87221'799
© #60000012-00012°  Avepue Bank of Elk Grove .

1100 West Devon Avenue / Elk Grove Village, tllinois 500(17

THIS MbﬁfGAGEﬁraoelhls lVD'th dayol  April 19 87 , balwaen
' GERAU) F. BOREK AND KATHLEEN A BOREK, husband and wife

{*Borrowsr”). arrd AVENUE BANK OF ELK GHOVE a slata banklng corporation wilh otfices at 11100 W Devon Avanue. Elk Grove ]

{inols 60007 (“Bank")
WiTNESSETH thai

Borrower ls Indebled to Bank In the maxfmum prlnclpal sum of

tha aggregete amourt ol ail advanges made by Bank pursuant lo that cerlaln Home Eqully Llne ol Gradit Agreemenl between Bank
and Borrower (Logn Agr sement!’) of aven date herewllh whichever Is less, which indabledness is evidenced by the Loan Agres:
‘ment.and: rhe Home B0ty Llnelel, Gred.'r Varlabla: interast, Rale: Promlssory Nele of even dale herewith (“Nole"] providing. for
maonthly instaliments of Inteias:, wllh lhe prlnclpal balance of.the. Indebtedness, I not sooner pald or requlred o be paid, due and
payable on demand on or allerlive 5} ybars from the date of Ihis Morigape, However, in no event shall {he final payment af the Note,
including. the total outstanding prinsiral balanee and any accruad and uagald Interast, lees and charges, be due lalar than {iftsen
{15} years from the dale hereof,

. Interest on lhe Note is, delermlnor. «or cach monthiy bli;ing period by eppiylng a dally perlodic rate to each day's ending laan
balance, The daily perlodlc rale may vary fromaorith to month; iLis set at the beginning.al each monthly billing peried and remalns.
constant during thal monthly billing perlod. Tre.drlly periodic rate.Js 1/365th {or 1/366th In the case of leap years) of the Annual
Parcenlage Rate applicable to that monthly bllling nerl24 (carried lo live dacimal places), The Annual Percentage Rale will be deter-
mined by adding - . One parceni{ 1,0000 %] tothe Prima Rata as reported in the Money
Ralo section of The Wail Street Journal on the 1|rsl busiress dav of such blliing paried (lhe “Pilma Rale"),

TO SECURE to Bank {a) the fapﬂvmcnl of the indebledri2ss evidenced by Ihe Note, with interes thereon, and all renswals, ex-
tenslons; and modlflcetlone, (b) the peyment of al) other aume. wit In‘ereat advanced-in accordance herewnh to pratect the securlly, -
of this Mortgage. and (c) the performance of, lhe covenants and agrramcnts of the Borrower herein contained, the Borrower doas -
hereby MDRTGAGE (GRANT AND CONVEY 1o the Bank the lollowlng dercrived property localed N (ogk County, -
(llinols, hereby releaelng ahd walvlng a’r! rights under and by virtue of the J10/nesload Exempilon Laws ol the State of [(lfinois:

66LT2020

Lot 4087 in Elk Grove Village Sectien 14, being o sv.adiv':lsion in the
South 1/2 of Section 32, Township 41 North Range 1! Yastof the Third
Prineipal Meridian, according to the Plat thereof recsrded in the 0ffice
of the Recorder of Deeds on October 21 1965 as Document Nember 19 625 181

in Cook’ Count:y Illinois

whren’hec'the'corrrmon eedressor ' 1151 Berkensh:l.ri{ Lane Elk Grove Viliege I, 60007

("Property Address"); and the permanent index numberof; - 08-32-307-013 w .
-TOGETHER-with all.the improvements now or hereaiter arecled on or attached 1o operty, and ail easemanis, rights,

appurtenarrces.‘rer_r_ls.,royel_tlee; mineral, 'o_it and gas righls and. profiis, watar rights and stock, lnsurance'and condemnation pro-
caeds, and el fixtures now.orherealter atlached.lo the properry. a)l of which, including replacemsnis and addilions {harsto, shall be
deemed 1o be and remain.a part of the property covered by this. Morlgage. and all of the loregolng, together with sald property are

herelnafter referred 1o as.the- "Properly .
Borrower covenantis that Barrawer |s lawlully. seleed ol !he estale hereby conveyed and hes the righl to morigage, grant and

convey-the. Property, that-the Properly is unencumbered, except for encumbrances of racord. Borrowar warrants and will defend
genorally he titls 1o the Property against all clalms and_,demand_s. subject-to any encumbrances of record. There is a prior morigage

from Borrowor. o Avenue Bank of Elk Grove’

and recerded as document number 86201722

dated  5/12/86
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21. Time of Essance. Time is of the essence of this Morrgsge. the Note and

22, Helaase Upon payment of alf'sums sacured by this Mortgage and termination ol the Lean Agreement Bank shall'release
this Mortgage wlthout charge to'Botrower. Borrower shall | pey afi'costs af racordatlons of any documentation necessary o release
this Mertgage. ™ -

23. Walver of Homestead: Bofrower hereby waives all right of homestead exemption In the Proparty.

24, Loan Chargas 1t the loan secured by this Morlgage is subject lo a law which sels maximum charges, and that law Is finaily
ln(erpreled 50 thai the'Interast or other joan charges vollecied or 1o be collected In connactlon with the loan exceed the parmitted
[imHhs§, then {a) any such: (oan charge shail ba reduced by the amount necesaary 1o reduce the charge to the permitled limit; and (b)
any sums already collécled i Borrower which exceedad parmitted limits will be refunded to Borfower. Bank may choose to make
this refund by reducing the princlpal owed under the Nota or by making ‘a diract payment io Borrowar,

75. Leglsiaiion Aflecting Lender's Rights. ! endctmant or explralion of applicable laws has the effact of rondering any provi-
slon oi {he Note or thig Murlgage’unenlorcbable accurdlng toits terms, Bank, at its option, may raquira immadiate payment in full of
all sums’ secured by ‘this' Morigage and may invoke any remedies permilied by paragraph 18, It Bank exercises-this option, Bank
shall take staps’ soecitied in the second paragraph of paragraph 17,

IN WITNZSS NHEHEOF the underslgnad has signed \his Morlgage on the day and year tirst above ‘written af
Elk Grove: C Illinols

66L130L8

-_‘.3‘56 /8 8V L2

BO% ?—”@ 4///?7

“NAME: . Gerald F. Borek

ME: - Kathleen A. Borek

STATE OF ILLINO?S

COUNTY OF DuPage :

1, ~ the undera:l.gned . -, aNotary Public In.and fof said County,
if 0 S1ate biotesald, DO HEREBY GERTIFYTRAT'  Gerald 1~ Porek & Kathleen'A. Borek husband & wife
personal!y known'{o: me to'be'the sama purson(s) whose name{s) {Is) (279) 3ubscribed Lo the féregoing instrumant. appeared’ before
me this day in'person-and’ acknowledged that™ he and’ gha
signed, seslad and dellvered the safd instruments as: their = fres and voluntary aci,
for !he uses and purposas tharein sel forth, lncludlng the release and waiver of "ie rqhi of homestead.

GIVEN under my hand and'notaflai'séal this  10¢h day of Apiil 18 g7

NOTARY PUBAC

My commission expires: 3/2/97

A Y m (BLTIZLE 0 600K L8 L7

: 'THI% INSTHUMENTWAS PHEPAHED BY ' " RETURN To: Avenue -Bank of Elk Grove
: : - e 1100+ W: ‘Devon ‘Avenue , -
Mﬂr:l.lyn Lis Brown ' S - Elk -Grove Village TL ‘60007
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not there Is any advance made at the time ihis Mortgage Is executad and without regard to whelharor not thera Is )
outstanding at the Ums any: ‘advance Is mada h ' B Y

The Borrower has the right fo prepay the principal amount outstandiag of the Note, ih whola or in part, at any time durlng lha T
term tharsof, without penalty.

OOVENANTS Bu:rmwef and Bank covenant-and agree 88 Toliows: : LA

1. Paymant of Prlnclpn! and Interest, Borrowar ahall promptly pay when due the princlpal of and Interast on lhe In
deblednesa evidenced by the Nofe. - ' a

2. Funds for Taxes and Insurance; Sublact to applicable law or to a written waiver by Bank, Borrower shall: ‘pay tu B' nk’
the day monthly Inatal!mema of prlncipal and lnlaraat are payable under the Note, unlli the Nate Ia paid :

pald to’ Borrower, ind _ ess such 25 raemant i5 fhade’ or appllcabla law raqulres slich’ ln
to pay Borrowar any In|ereat or earnir,;s n tha Funds‘ Bank shaif giva to Barrower. wlthouf char

Jo

Q"}amount necessary {o make up the dallclency wllhln 30 daya from thr t*ale notlce Is mailed by Bank 1o Borrowar requast op
{">thersot. - :
Upon paymeni InJuIl of all sums: securad by this Mortgage. Bankshzil» ~romptly refund to Borrowarany Fun
undar pnragraph 18 hereol the' property Is. sold of the Propeny la- olherwi.:a acqidred by Banlc, aan 1 shaii app
'Qmedlalely prlnr to the. aale of the: Prupsrty ar Its acqulait lon by Bank, any Funds bag by Bank at: ihe tlme ot appll’
zaga!nsl the sums. sacdred by.thl Mongage. e -
The requlrernemuo - ls par ‘g aph 2 shall no_,

this Mortgaga uhall ba flppllad by Banl. llrst ln payment oi amnunls payabla lo Bank by Borro wer undarp! agrapﬁ
then la lnterasl payable on'the Nota. and than to the prlnclpnl of tha Note,

4, Prior Modglgn and Dooda of 'Frual' Bhnrqu. Lisns. Borrowar shail fully and. tlmely perfo m aki of
tlons under any mortguge. dead of trust or other sacurity agreement which hns of appears to have any pr'f B
‘ lncludln Borrower ' cqvana et ; ‘

b

2 heraof or; ]
Borrower shall

Moncagé; The Insi
unreasonably wilhh
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Subject to the righrs and terms of any mortgage, deed of rrush}or o‘grer sgourlg agrLemoﬁt wla a Hgl that haa or appsaars 1o
have priority over this Mongage, lnsurance proceeds shall be applied to restoration or repalr of the Properly damaged, provided
such roarorarion or repair is econamically feasibie-and lha securlry of this Mortgage is not thereby impalirad. If such restoration or
repelr is not. ooonomlcally foaslbla or 1 the seourlty wotild be Irnpairod Ihe insurance praceeds shall ba appiled to the sums secured
by Ihis Mortgage, with any excess pald to Borrower, i Borrowar abandons the Property, or If Borrower (ails {o respond to Bank
within 30 days lrom the date notice Is mailed by Bank to Borrowsr thai the Insurance carrler offers lo settle a clalm, Bank Is
aulhorizod to. oolloo! and apply the insurance proceads at Bank's option alther to rastoration or repalr of the Property or o the aums
gecured by this Mortgage

it under paragraph 18 horaol tha Property Is acquired by-Bank, all right, title and Interest of Borrower o any insurance
policies and {o lhe prooeeds thereo! resulting from damage o 1he Properly prior to the sajes or acquisition shall pass to Bank to the
pxtant of tha sums secured by this-Merigage immediately prior 10 such sale or acqulaltion,

8. Preservailon and Maintenarnce ol Property; Leaseholds; Condominlums; Planned Unit Developments. Borrowsr shall keep
the Property In good repalr and shall not commil wasla or permit Impalrment or delarioration of the Property and shall comply with
the provisions of any Isase (f this Morigage {s on a leasehold: If this Morigage is on a unlt In a8 condominlum or a planned unit
development, Boiinwr shall porlorm aii ol Borrowor s obllgallons undar the daclaratlon or covenanis greating or governing the con-
dominium or planner‘ unit dovolopmont the by.lawo and regulations of the condeminlum or plannsd unit development, and constis
tuent dooumonts. Ha coudomlnlum of planned unit daveiopment rider is executed by Borrower and recorded together with this
Mortgage. the- oovenanlr anr. aqreomonts of suoh rider shatl ba; incorporatod into and shall amend and supplement the covanants
and agresments of this Morqaze.as If the rider were a part hereol.

7. Protection of Lendar's Security. |l Borrawer fails to perform any of the covanants and agraements contalned In this
Mortgage, or If any actlon or proces ''rig Is commenced which materially alfects the Bank's Interest in the Property, Including, hut
not limited to, eminent domaln, Insclvency, code enforcement, of arrangements or proceedings involving & bankrupt or decedent,
then Bank at Bank's option, upan notlce to F‘orrowor. may make such appearances, dlsburse such sums and take such action as Is
necassary to protec Bank‘a intorest. Includlng out ot limlted to, disbursements of reasonabfe atiorneys’ faes and antry upon the
property-to make repalrs. it Bank. raqulred moryaps iiaurance as a condlition of making the loan secured by this Martgage, Bor-
rowsr shall pay the promlums rooulred to malntaln suctiinsurence In alfect untll such time as the requiremant for such insurance
larininates 3n‘aocord,anco with Borrower's and Bank's vrlian agreement or applicable law. Borrawer shall pay the amount of all
mortgage insurance promiurrrs In the manner provided uncer prraaraph 2 hereot,

Any amoums dlishursed by Bank pursuant te thls paragre oh 7, with intarest iheraon, shali bacoms addlllonal indebtadnaess af
Borrowor oecurod by mls Mortgago. Unlesa Borrower and Bank awor tn olhor terma of payment, 'such amoums shall be payabla
upon notice frorn Bank 1o Borrowar roquos!ing paymam thereof, Netk: ne ¢ontained In this paragraph 7 shall require Bank to Incur
any expense or take any actlon hereunder.

8. 1nspooilon. Bank may make or cause lo ba made reasonable enirics upen and inspections of the Property, provided that
Bank ohotl glve Borrowar nolice prlor to any such lnspec!lon apecitylng reasonable czusa therefor related 10 Lender's Interest in the
Property

9. Condemnatlon. The proceeds of any award or claim lor darnagos, direct or'cunsiquential, In' connection with gny con-
demnation or other taking of the Property, or part thaereof, or for conveyance in lleu of conaeranpiion, are hereby assigned and shall
be paid to Bank, subjeot to the larms of any morlgage, dead of trust or other securtly agraemer t with & llen which has priority aver
this Morigage. aorrowar agrees to exacute such further documents as may be requirad by the conllamnation authorlty 1o effeciuale
this paragraph. Bank |s hareby Irrevorrably authorized to apply or release such moneys racelved or mave seitlement for such
monays.In; the same, manner and with the.sams offect.ns. provldod in this Mortgage for dispasition or 2zitlimant of prosesds ol
Hazard Insurance. No settlement for condemnation damagos ahall be made without Bark's priot wrilten apaureval.

10. Borrower Not Released, Extenslon of the time for paymani, acceptance by Bank of payments other thin according 1o the
1arms of the Note or modification In payment terms of the sums secured by this Mortgage granted by Bank to any surcessor In in-
terest of Borrower shail not aperate ta releass, ir any manner, the Hability of the original Sorrower and Borrower's successors In In-
teresl. Bank shall not be required to commence procesdings agalnst such successor or refuse to extend time for payment ar other-
wise modlry amortlzation of the sums secured by this Mortgage by reason of any demand made by the originai Borrower and
Borrowei's successors In Interest,

1. Forburnneo by Lender Not n Walver. Any forbearance by Bank In exercising any right or remedy heraunder, or otherwiss
atforded by applrcable law, shali not ba a walver of or preclude the exercise of any such right or remedy. A walver as to one avent
shail not be construad as continding or as a walver as to’ any other event,

12. Remedies Cumulatlve. Al remedies provided in this Morlgage are distinct and cumulative to any other right or remedy
under this Mortgage or atforded by law or equlty and may be exerclsad concurrently, indepandently or successivaly.

13. Successors and Assigns Bound; Joint and Seversl Liability; Gaptions, The covenants and agreemants hereln shall bind,
and the rights herounder shall inure to, the respactive heirs, legatees, devlsees, successors and assigns of the Bank and Borrowar,
subfect to the provlslons of paragraph 17 hargof. All covenanis and agreements of Borrower shall be joint and several, The captlons
and headlngs of the paragraphs of this Mortgage are for convenlence only and are not 1o be usad to Interpret or detine the provi-

siona hereof.

66212228
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14. Noticeo. Except to the extent any. nolloe shall bs requlfed under applicable law 1o be given:In enoiher menner. (eJ, any :
notice to Borrower ehell be given by meiﬂng such notlce: by certlﬂed malt eddreesed to. Borrower at.the. Property Addreee or atsuch:-
y el be

Borrower or Bank. when glven in {he manner: deelgnated hereln. .
15. .Goveming. La Sevmblmy This Morlgage shall.be governed by Federal law and the law of IIIlnoIe. ln 1

provision or clause ol. thlh Mortgage or the Note ehell be ed]udged Invalld, lllegai or unenrorceable oy eny oourt

law or limlted hereln. i
18. Borrower's Copy..Borrower. shall be glven a conformed copy of the Nore, 1he Loan Agreement and thle Mongege at the'

(ime of executlon-or alter racordation hereof.-
17, Transio ot t‘re.Properiy' Due on Sale. if ail or any part of the Property or any Intarast.In It Ie eold or trenet_

beneficlal Interest In Foirower Is sold or transferred:and Borrower Is not a.natural person). wlthout Bank's’ prior written coneen

Bank may, at Ite option, re.;v!re immadiate payment In full of all sums secured by this Morlgege
)t Bank exerclses this optlon, Bank shall gfve Borrower notlce of accelaration, The netlca shall provfde a perlod of nol .'ees

than 30 deye irom lhe dete the notioe Is dellvered or maﬂed wlthln whlch Borrower muet,pay ell eurne secured by,rthle

without hmher nolloe or demend oﬂ ..orrower
The optlon grenred 'to-Bank under t/ils )A'egreph 17 ehell not be exerclsed by Bank If such oxerclse Is prohlblted by Federel .

law.
18, Default;. Aocelereilon -The Note- end Mle nrongege shail.be in default after notice by Bank to Borrower of any. of the_

Z
3
N
N
~J
e
do

Bank reasonably deems itselt to ba: insecurs, .
Upon derault. the Bank at. Ite option. may. refuse to make. any eddlrlonel advar ces, Further.r If eny deieult segurs.un ndi

paragraphs (i), (il (lv), (V) or (Ix) ebove, the Benk ehell send,notics to Borrower setting .or’.n atlme perlod of at Ieaet,too dayswl
which such defeull may he cured If eueh deleult I8 not cured wllhln the'tlme perlod allowed b r‘re Benk, 1he emlre pr\ pe amoul
outstanding end eoorued {ntereet thereon wlll be Irnmedletely due and peyeble without funhe "otk'e or demee(tbvlr an

outstanding end ecorued thargon lmmedletely due end peyable The Note holder mey exercise thia u.)”Ol" P aeceiere!e"du

.u"“

default by Borrower regerclleee of any prior forbearancs,
19. Borrowers nghi to Ralnstate. Noiwlthatanding Bank's accaleration of the suma ascured by tha '!v arigage,. Borrower
yd_ulm.lr"uimé [!ﬁ];y

shall have the fight:to have-any. prooeedlnge .bagun by Bank to enforce this. Mongage d!eoo tln_ueq et,r_ an
ludgment: enforoing lhle Mongage Ifs (a) Borrower peye Benk ail eurne whlchrwouid be theﬂ du _,under tme Mo e'Note‘»

assigns: to Bank lhe rente ot the Propeny, provlded that Borrower shall, prior to acceleratlon under peregreph 18 hereof or ebendo i

ment of the Property. have. the right to collect-and reiain such rants as they become due and peyeble.

Upon ecoeleratlon under peregreph 18 hereof, or ebendonment, and at any time: prior to the explration of: eny perlodvor
redemplion followinq]udlclal sale, Bank; In person, by agent or by Judicially appointed receiver, shall be entitled {6 anter upon; takei’
poeeeeelon oi end manegethe Property, end oolleot the ronte of ‘the Property, Includlng thoee peet due AII ‘




