RECORD AND. RELLN(DFFI {\ PY 9 AN
CITY FEDERAL SAVINGS BANK TO 5 :
C/0 CITYFED MORTGAGE COMPANY
10417 S. ROBERTS ROAD . 7221359

PALOS HILLS, IL 60465
'PREPARED BY: SUSAN C. FISHER

[Splce Above This Line For Flncorclng EShN NUMBER' 1733249
BORROWER MC KISSACK

MORTGAGE' PROGRAM: A1l2

STLI

~ THIS MORTGAGE ("Secunty Instrumenl") is g:ven on APRIL 16TH, 1987
The' mortgagor 1s ‘RIC T. MC: KISSACK UNMARRIED, .DEBORAH E. HICKS
URMARRIED v ;,DORIS AVERYHART UNMARRIED AND RICHARD E. SMKTB MARRIED TO
‘DEBRA Py . SHITH L LI
(*Borrower’). Thu- Sccurny Instrumcm is'given 1o Cny Federal Savings Bank, which i is orgunized and existing under the
laws of: the Unlted ‘Stutes of. Amerlca, and. whose sddress is 600 BELMONT DRIVE IN

-SOMERSE‘J‘, NEW JERSEY 08 8173
7 'I.znder”) Borrower owes Lender the prmcnpal sum of EIGETY FIVE TBOUSAND

FIVE HUND.{I’D ‘AND ‘007100 - Dollars (US. §- - B5,500.00 ). This
debt is cv:dcnced by Borrowers note dated the same date as this Sccurlty Instrument (**Noic"), whlch provides for monthly
paymcnts, ‘with thp ik ia o-bi if not paid earlier, due and payablc on MAY 1sT, 2017 . This
Secunty Inskrumcnt 'I.ender (a) the: repaymcnt of the dcbt evidenced by the Note, with interest, and all rcnewals.
extensions and’ me l’h),. Lhc puymenl ‘of all. olher sums, with interest, advariced under paragraph 7 1o protect the
security. o Ul nsr draent;’ .and. ) the pcrformancc of Borrower's covenants :md agreements under this Security
Inslrumen an {.;Not . Forth's ',:urpose Borrower does hereby morigage, grant, and convey to Lender the l‘ollowm&, described

property tocatcd in . COOK’ . County, Nlinois:

GSBIZZ&S

THE NOR'I’H TBIRTEEN (15) “SET OF LOT EIGHT SEVEN (87) AND THE

. SOUTH' SEVENTEEN.' {17){ FEIT OF LOT EIGHTY EIGHT (88) IN WILLIAM

T.B., READ'S ‘SUBDIVISION' gF THE SOUTH RALF OF THE WEST HALF OF THE

SOUTH: EAST’ 'QUARTER OF THE SCUTH EAST QUARTER OF SECTION ONE,

TOWNSHIP 39 NORTH, RANGE 13 £aST OF THE THIRD PRINCIPAL _ .

MERIDIAN, .ACCORDING .TO THE, MLi THEREOF RECORDED JULY 1, 1898 As

DOCUMENT. NUMBER! 2706509 TN | ‘BOCK 45, OF PLATS, PAGE,38 SQOR 5 an
AL 3 e e N 415 .26

COUNTY ,{ ILLINOIS.. . -~ HLO _ | AR CRAN 1325 oBssisue 12:09:00

PERMANENT INDEX NO.. 16—0]_.‘-‘4‘28_—0_('/-7 T B 1 RSN TA R RS TR

: S cdoy TCOUMTY TEeiENrE

) **DEBRA P. SHI'I‘H HAS EXECUTED THIS . MOR’I'GAGE FOR THE oCOLE PURPOSE OF PERFECTING .
~ALLY WAIVER OF: HDMESTEAD RIGHTS QF HER SPOUSE, RIl HARD E. SMITH.

A L 841 N ROCKWELL STREET . CHICAGC
whuch has 1he address of . L ' , o
. - C tStzeeli S -
60622 : 8 LT
INinois - - Ll S _(“Properly Address”); -
{Zip Code) .
" TOGETHER WITH atl’ the improvements now or hereafier erected on the property, and all cusemems rights, appurienuances,
rents, royalues, mmeral oil and gas nghts and profits, wuter rights, and. stock and all ﬁxlures now or hereaficr a part of the
property Al rep]ace ‘an 'addmons shal] also be. covered by this Secumy lnstrument All “of the’ foregomg is rel'errcd

to in- thns Secunty lnst i t'hs the; “Property" ] ] ) o _ ;

‘ BORROWER COVENANTS thnl Borrower is- lnwfu[ly sexzcd of the esaale hereby cunveyed and hns the nght o mnrq,agc,' _
gram and convey lhe Propcrty and 1hat the Property’ is. unencumbered, eacept for encumbrances of record, Borrower, warrd;m' o
and wsll dcfend genera]ly Lhe ullc 10 the Property agamst all claimis and demands, xub_]cct to any encumbrances of recoi'd

THIS SECUR!TY INSTRUMENT combmcs umform covenants for nuuonul use und non-uniform covcnanls with hmﬁeﬁ

‘o cnnsmute. a uniform s.e.cumy m&krume.m covering real praperty.”

Form 3014 12/83
!

ILLINOIS—smme Family—FNMAIFHLMC UNIFORM (NSTRUMENT
515257030688 {Fronty -
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- oo NQEELCIAL LQP Y 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall’ prompl!y pay when due
the pnnclpa! of and interest on the debt evidenced by the Note and any: prcpaymcnt and ldte charges due under the Note.

. Funds for Taxes and Insurance. - Subjectto appllcablc law or 10 a written waiver by Lender, Borrower shall pay
to Lcndcr on thé'day monthly payments aré due under the Note; unti) the-Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Sccunty Instrument; (b) yearly
leasehold payments or ground. rents on- the Property, if any, (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums,. ifany. These items are called 'escrow items.” Lender may estimate the Funds due on th&
basis of current'data and reasonable estimates of fiiture escrow items.

The Funds shall be held'in an msuluuon the deposits or accounts of which are insured or guaranteed by a fcderai O'N
state agency (including Lender if Lender is such an. .institution). Lender shall. apply the Funds 1o pay the escrow items
Lender may not charge for, holding and applying the Funds, analyzing the account or verifying the escrow items, unles:
Lender pays Borrower interest. on; the Funds and applicable law permits Lender lo make such a charge. Borrower an T
Lender may agree in writing that' interest shall be paid on the Funds. Unless an agreement is made or applicable lawm )
rcqu:m interestto bé.paid, Lender shall not berequired 1o pay Borrower any inicrest or earnings on the Funds. Le:nch:rt‘D )
shall give to Bor er, wuhoul churgc. an unnuul accounting of the Funds showing credits and debits to the Funds and the
purpose for which cﬁch debit 10 the Funds was made. The Funds are pledged as additional secunty for'the sums secured by

this Security Inslrumem
if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow. items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either. promptly repaid.to Borrower or credited to Borrower on monthly payments of Funds. If the
amount; 0!' the Funds held. by Lender,is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amoLint NeCcersary.o: makc up the deﬁclency i one or more payments as required by Lender.

Upon payrnc.u in full of all sums'secured by this Sccunly Instrument, Lender shall promptly refund to Borrower
any Funds held by Zer der‘ If'wndeér paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than 1mmed|alely prioriia’the sale of the. Propcrty orils.acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ ver.ret: thé sums seciired by this Secirity [nstrument,

3. :Application. of l-vyments. : Unless: applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and.2 shall be appiiad: first, to late charges due under the Nole; second, to prepayment charges due under the
Naote; third, to amounts payab’..vnder paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens. Ro’rawer shall pay all taxes, assessments, churges, fines and impositions attribulable to the
Property which may attain prlornv oyer this Security Insirument, and leasehold payments or ground rents, il any.
Borrower shall,pay. these obligations in/(h@ manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the persorn’owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under thls paragraph: If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the, payments. .

~ Borrower shall promptly -discharge any lica whlch has prlomy aver this Security Instrument unless Borrower: (a}
agrees in writing to the paymenl of the obligation reey ved by the lien in a manner acceplable 1o Lender; (b} contesisin good
fuith the lien:by. or.defends.against- -énforcement o£<n4 lien in, legal proceedings which in the Lender's opinion operate to
prevent the enlorcement of ihe. lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement, sausfaclory to Lendér subordinating the lien to/thi; Security Instrument. If Lender determines that any part of
the Properly is sub;eg:t to a lieniwhich 'may attain priority over this Security Instrument, Lender may give Borrower a
notice: 1denufymg theilien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice: " :

. . 8, Hazard. lnsurance Borrower \hnll kccp the improyericrts now cxmmg or herealter erecied on the Property
lnsurcd ngamsl lass by ¢ llrc -’hdmrds included. within the term "exterdes coverage” and any ‘other hazards for which Lender
rcquu-es insurance., _This.insurance, shall be maunutru.d in the amouris’and. for the periods Lthat, Lender requires. The
insurance cafrier provadmg lhe jnsurance shall'be chosen’ by Burrowcr cugject to Lendéer's appmval which shall not be
unreasonably wnhheld !

Allinsurancé llcncs and rencwals. shall be acceplab]c to Lender aid sha! include a standard mortgage clause.
Lender shall-have'the nghl ‘to hold ihe: pohcl&s and renewals, If Lender requircs /8orrower shall promptly give to Lender
all receipts. of paid premiums and renéwal notices. In.the event of loss,: Borrower ha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Leader and Borrower otherwise agree in wriling, insurance proceeds sholibe upplied to restoration or repair
of the Propcrty d maged if the.restoration or, repair is economically feasible and. Lender's security is not lessened. I the
restoration or, répait. ‘nm ecnnormcaily i‘casnblc .or Lender’s securlty would.be lcsst.ncd. ‘h - me.urance proceeds shall be

apphed to lhc'bu

Borrower abandon
offered (o setile'a cla en Lender may collcct lhe msurancc procceda. Lcndt.r may use the proccr’Js G.repair or restore

the Property or to'pny sum’q secured by this Security Tnstrument, whether or not then due. The 30-4ny period will begin
when the notice'is given: :

- Unless Lender and Borrawer otherwise ngree in wnung,. uny appllcuuon of procerds to principal s shefiaiot extend or
postpone the-due date of the munthly payments referred to in paragraphs 1 and 2 or change. the gmount of the paymenis. If
under paragraph 19 the: Propcny is acquired: by Lender, Borrower's ‘right to any insurance policies and proceeds resulting
from damage'{o; lhe Propeny ‘priot:to:the acquisition shall passito Lender to the extent of 1he sums secured by this Security
Insirument: |mmedtately prior.to.the: acqumtmn S

6 Preservatmn and Maintenance of Property; Leaseholds. Borrower shall nol destroy damage or subsmntially

\ ;hc Propcrly 1o deteriorate.or commil waste. If this Security Instrument is on a leaschold,
1S, oflhc Iease. and. ir Borrower ucqu:rcs fee titlé to the Property, the leasehold and
thc merger inwriting,

7.0 Prolectiun of Lendér's Rights n the'Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agrccmenls containéd in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procccd]ng in bankruptcey, probate, for condemnaltion or to enlorce laws or
regul::uons). then Lender may do and pay for whalever.is necessary to-protect the value of the Propcrly and Lender's rights
in the Property Lender' s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable atiorneys' fees and cnlermg on the Propcr:y to make repairs: Although
Lendérmay take actjon under this paragraph'7, Lender'does not have to do so:

. Any, amnunls dlsbursed by Lender under this paragraph 7 shal become additionad debt of Borrower secured by this
Secunty lnstrumcm Unless' Borrower and ‘Lender agree 10 other terms of payment, these amounts shall bear interest from
rsément. at the Nole rate and shalt be payable, with interest, upon notice from Lender to Borrower

requesm\g pé"y?nerit'; 2
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PROGRAM: A12 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this. 1.6TH day of .ARRIL...... , 19.87., and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument’} of the same
date given by the undemgned {the “Borrower™) to secure Borrower's Note to City Federal Savings Bank(the '"Lender™) of the
same date and covering the property described in the Security Instrument and located at: ;

841 N.  ROCEKWELL - STREET . ., - CHIGAGO, - LL- 80622 - - oot it i it sttt rn s

(Property Addioss)

1-4 FAMILY COVYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the use
of the Property or i*s\zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, wgulations and requirements of any governmental body applicable to the Property.

B. S_UBORDINATE. J.IENS. Except as permitted by federal law, Borrower shall not alfow any lien inferior to the Security
Instrument to be perfecte? against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANZE, Berrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Urircrm Covenant 5,

D. “BORROWER’'S RIGHT TO F.&INSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon 1l zader's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to exceidre new leases, in Lender’s sole discretion. As used in this paragraph E, the
word “lease" shall mean *“sublease” if the Securiiy !astrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconai ionally assigns the transfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrawer'’s
breach of any ‘covenant or agreement in-the Security Instrumett, 3orrower shall collect and reccive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. [liis.assignment of rents constitutes an absolute assignmenti

and not an assignment for adcditional security only. ;é!

1f Lender gives notice of breach to Borrower: (i) all rents received by Rorrower shall be held by Borrower as trustee &;ﬁ
benefit of Lender only, to be applied to the sums securcd by the Securiiy Inst-ument; (ii) Lender shall be entitled to colle
and receive all of the rents of the Property; and (iii} each tenant of the Prope/ty saall pay all rents due and unpaid 10 Lendem

or Lender’s agent on Lender’s written demand ta the tenant, J)

Borrower has not exectted any prior assignment of the rents and has not and will' nee perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon, take control of or maintain the Property bercre orafter giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any time there i{ a breach. Any application of
rents shall not cure or. waive any default or invalidate any other right or remedy of Lender. Thiz‘aszisnment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ar agreement in-whaich Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions in this 1-4 Family Rider.

f
. ’/ /7 ................... (Seah)
-Borrower
ERI T. MC KISSACK o :

W45C’A . (/ R 1’—1:}/% .......... -,.(.Sea;)\

-Borrmvbr'
DEB ORAH E BICKS

(/ﬁ ...................... Ve (Seal)

' Borrowal
no s AV Rmhym -
Y o 0 v P (Ssal)

-Borrower
RICHARD E. SMITH

Form 3170 10785
cs

MULTISTATE 1-4 FAMILY RIDEA — Fannie Mae/Freddie Mac Unitorm lnstrument
§15-240-02.0386
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