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UNOFFICIAL-CO

MORTGAGE

"22ND. APRIL g7
DEN Mad, lhh . .
 RoE NN Mt i LAURA L. CUMMING, HUSBAND/WIFE 8 between

, Morigagor, and . RESIDENTIAL FINANCIAL CORF.

a corporition organized and existing under the laws of HEW JERSEY Mortgagee.

WITNESSETH: That -the. M. j indebted to the M i nole be; date
N Y YR TR AN FolR HuﬁﬁﬁﬁngIFTy AR5 e "iee” " ing even
' Dollar(s  64:450.00

HINE
paysble with interest at the rate of/l \/1 \/’ \/I \ per centum ( 9.0 9) per annum on the unpaid balance until paid, and made payable
GW the M at its officein_|
llﬂg L"{EY RO KB WAYNE, HEW JERSEY @7479 or at such
place as the holder may. designato in writing, and deltvered, the snid principnl and interes belng pay able in monthly installments of
FIVE HUHDRED FIGHTEEN AND 58 /1¢¢
Doilars ($ 518.58 ) on the first day
of JUNE . ,19 87 »and a like sum on the first day of each and every month thereafter until the note is-fully paid, except that the
finz| paymeni of prlnc:pd ud interest, if nol sponer pnld, shall be due and payable on the first day of MAY 3 2017

NOW, THEREFORL, 1'.» yaid Mortgagor, for the belter securing of the payment of the said principal sum of money and interest and the
performance. of the convenants a:d rgucements herein contzined, does by these presents MORTGAGE and WARRANMNT unto the Morigagee, its
successors or assigns, the following des_rit ed Real Estate situate, lying, and being in the County of COQK and the State of
Hlinois, to wit:

PARCEL I: LOT 137 IN HE! ZALEM UNIT 2, BEING A SUEDIVISION OF PART OF THE
OF THE. SOUTHREST. 1/4 OF SECTION 2%, TOWKSHIP 41 HORTH, RANGE 10, EAST OF
THE THIRD' PRINCIPAL MERIDI{H, ACCORDING TC THE PLAT OF SUBDIVISION RECORDED
NOVEMRER "1, 1982 AS DOCUMEN® /£y,397,453 IN COOK COUNTY, ILLINDIS.

FPARCEL II: EASEMENT FOR INGRESZ 84D EGRESS OVER OUT LOTS 1 IN NEW SALEM
UNITS.1, 2 AND. 3 AFFURTENAHNT TO PERCEL 1, AS SET FORTH IH THE HARTFORD
SUUARE DECLARATIDN o CUUENAHTS, COADTITIONE AND RESTRICTIONS RECORDED
HOVEMBER. 19, 1982 AS DOCUMERNT 26,417, 658 .
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"SEE'ATTACHED":ONE TIME MIP PAYMENT RIDER MADE A PART HFREOF." R

"SEE ATTACHED PREPAYMEHT/H‘- 8 UNPTIDN RIDER TO MLRTGAGE MADE A PART HEREOF.
TOGETHER, with all and singular the tenements, hereditaments and appurtenances thereumo Yelonging, and the rents, issues, and profits thereof;
and all apparntus and Sxtures of every kind for the purpose of suppyling or distributing heat, light, water, «r Luwse, and all plumbing and other fixturesin, or
that may be placed in, any buildins now or hereafier standing on sald land, and alsa all the estate, right, title, z4id iierest of the said Mortgagor in and to said

premises,

f TO HAVE AND TO HOLD the above-described premises, with the appuctenances and fixtures, unto the said T.Iarigagee, its successors and
. ‘ assigns, forever, for the purposes and uses harein set forth, free from all rights and benefits under and by vistucofthe Homes(:ad E .emption Laws of'the State
of 1llinots, which said rights and benefits the said Mortgagor does hereby expressly release and waive,

)
i , ‘
: AND SATD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair the value therecf, or of the
security intended to be efecisd by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach to said premises; to pay to the
morigagee, as hereinafler provided, until said note is fully paid, (i) a sum sufficient to pay &ll taxes and on said p or any thx or
assessment thal may bo Jevied by authority of the Siate ofljlindis. or of the county, town, vitlage, or city in which the said |and is situate, upon the Mortgagor
on account of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time be on sald premises, during the continuance of sald
indebtedness, insured for the benefit of the Mongagee in such forms of insurance, and in such amounts, as may be required by the Mongagee.

In case of the refiisal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for taxes or
nssessments on said premises, or (o keep said premises in good repair, the Morigagee may pay such taxes, ssments, and | ¢ premiums, when due,
and may make such ropairs (o the property hereln mortgaged as in its discretion it may deem necessary for the proper preservation thereof, and any moneys so
pald or expended shall bécome so much additionnt indebledness, secured by this morigage, 1o be paid out of proceeds of the sale of the mortgaged premises, if

not otherwise paid by the Mortgagor,

Ttis expressly prowdcd, however (all other prov,pslons of this mortgage to the contrary notwithstanding), that the Morigagea shall not be required nor
shalt it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein or any part thereof or the
unprovemcnts ummwd thereun. s0 long as the Mortgagor shall, in good faith; contest the same or the validity thereof by appropriate [egal proceedings broughit
in a-court ofeompetmt,lurlsdlcuon. which shnlt operate 10 pre.vem the collection of the tax, assessment, or lien so contested and the sale or forfeiture of the

sald premises or any part thereof to satisfy the same.

Replaces FHA-2116M, which may be used untﬂ supply Is exhausted ) STATE OF ILLINOIS
HUD-92116M (5-80)
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UNOFFICIAL CORY,

.. AND ﬁlc sadd Mbrtjl;or further convenants and ayec:- as follows:
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SAXIMCRNR RIENIRNA**SEE ATTACHED PREPAYMENT /ASSUMPTION RIDER.

Thay, together with, and in addition to, the monthly payments of principal and interest payatlc under the terms of the note secured hereby, the Mortgagor

will pay to the Mortgagee, on the first day of ench month until the said nots is fully paid, the following sums:

(@ An amount sufficient to provide the holder hercof with funds to pay the next morigage insurance premium if this instrument and the note secured
liereby are insured, or a monthly charge (in tieu of & morigage insurance premium) if they are held by the Secretary of Housing and Urban
Development, as follows:

(D If and 50 long as said note of cven day and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accurnulato in the harkds of the holder one (1) month prior to its due dste the annual mongage insurance preminm, in
ordor 1o provide such holder with funds to pay such premium to the Sceretary of Housing and Urban Development pursuant to the National
Heusing Act, ns ded, and applicable Regulations thereunder, or

(II) If and so long as said note of even date and this instrument are held by the Sccretary of Housing and Urban Development, a monthly charge
{in lieu of a morigage insurance premivm) which shall be in an amount equal to une-twelfth{1/12) of cae-half(1/2) per centum of the average
suts anding balance due on the note computed without taking into account delinquencies or prepayments;

(b} A sum eque’to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
irsurance coviiing the morgaged property, pius taxes and assessments next duc on the morntgaged property (all as estimated by the Mortgagee) less
all sums atren-v pe’d therefor divided by the number of months to elapse before one month prior Lo the date when such ground rents, premiums, taxes
and assessmen’; wi'. become delinquent, such sums o be held by Mortgagee in trust to pay said ground rents, premiums, taxes and specinl
nssessments; and

¢} All payments mentioned m 192 two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be
addedtosed’nernndﬂwagg egs ic amoum thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Mortgages 1o
the following items in the ~r_er set forth

n premium charges under the Coriruct of insurance with the Secretary of Housing and Urban Development, or monthly charge (in Heu of
mortgage insurance premium), as thic cose may be;
(i) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums;
{IID) interest on the note secured hereby; any
(IV) amorization of the principal of the said o,
Any deficiency in the amount of any such sggregate moni™’y ayment shall, unless made good by the Mortgagor prior to the due date of the next such
payment, constitute an event of defauliunderthls montgage. t 1 : Mortgagee may collect a*late charge' not to exceod four cents (4¢) for each dollar{$1)
for each payment more than fifteen (15) days in arrears, to covey the uxtra expense involved in handling delinquent payments.

l!'t.he total of the payments made by t.he Mongagorunder subscction(®) ¢ (thr preceding paragraph shall exceed the amount of the payments actually made
bylheMonm for ground rents, taxes, and assessments, or insurance premium’, ashe case may be, such excess, if the Joan is current, at the option of the
Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or re”un'ed 1o the Mortgagor. If, however, the monthly payments made by the
Mortgagor under subsection (s of the preceding paragraph shall not be sufficient to pay griura reals, Iaxes, and assessments, or insurance premiums, as the case
may be, when the samo shall become due and payable, then the Mortgagor shall pay 10 the M orsagee any amount necessary to make up the deficiency, on or

before the dale when payment of such ground rents, taxes, assessments, or Insurance premiumas shriibe due, If at any time the Mongagor shall tender to the

Mortgagee, in nccordance with the provisions of the nole secured hereby, full payment of the enté ¢ indcbtsdness represented thereby, the Mortgagee shall, in
coamputing the amount of such indebtedness, credil to the account of the Mortgagor all payments maGe ‘.nder the provisions of subsection (q) of the preceding
paragraph which the Morigagee has not become obligated to pay to the Secretary of Housing and Urban (Juv:lopment, and any balance remaining in the funds
accumulated under the pnwlmms of subsegtion{h) of the preceding paragraph. If there shall be a default under .ay 74 the provisions of this mortgage resultingina
public sale of the premises covered hereby, or If the Morgagee acquires the property otherwise afler defauiq he Mongagee shall apply, at the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the | 1n is accumuinied under subsection () of
the preceding paragraph as a credit against the amount of principal then remaining unpaid under said note and shall prog.c.{y adh <t any payments which shail have
been made under subsection (@) of the precedlng paragraph,

AND AS ADDFTIONAL SECURITY for the payment of the indebtedness aforesaid the Mongagor does hereby aucign . the Morigagee all the renis,
issues, and profits now due or which may heresfter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be (oc umm d From time to time by

the Mortgagee againsi loas by fire and olber hazards, casualties and contingencies in such amounts and for such periods as may be requiz=d *iy the Mortgagee and
will pay promptly, when due, any promiums on such insurance provision for payment of which has not been made bereinbefore,
All insurance shall be carried in companics approved by the Morngagee and the policies and renewals thereof shall be held by the Morigagee and have attached
thereto loss payable clavses in favor of and in form ptable 10 the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 10 the Mongagee,
who may make proof of loas if not made promptly by Mertgagor, and each insurance company concemed is hereby authorized and directed 1o make payment for
such loas directly 1o the Muortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the
Morigages at its option cither to the reduction of the indebtedness hereby secured or to the Festoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mortgaged propenty in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and 10 any insurance policies then in force ahall pass to the purchaser or graniee.

- THAT il the premises, or any part thereof, be condemned under any power of eminent domain, or nequired for a public use, the damages, proceeds, and
the consideration for such acquisition, to the extent of the fusll amount of indebtedness upon this Morigage, and the Note secured hereby remaining unpaid, are
hereby assigned byy the Morgagor to the Mongagee and shall be paid forthwith to the Mortgagec to be applied by it on account of the indebtedness secured hereby,
whether due or not..

THE MOR‘I‘GAGDR FURTHER AGREES Um should this mongage and the note securcd hereby not be eligible for insurance under the National
Housing Act within ninety days from the date hereol'(written statement of any officer of the Depariment of Housing and Urban Development or authorized agent
of the Secretary of Housing and Urban Development dated subsequent (o the ninety days time from the date ol this mortgage, declining to insure said note and this
mortgage, being deemed conclusive proof of such Ineligibility), the Mongagee or the holder of the note may, at its option, declare all sums secured hereby

immedistely due and payable,

HUD-92116M (5-80)
OPO 271 680
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UNOFFICIAL.GORY

FPREFAYMENT /ASSUMPTION RIDER

The Rider dated the 22ZHD day of APRIL s 1987 , amends the mortgage
of even date by and hetween:

RCBERT E. CUMMINS AND LAURA L. CUMMINS, HUSBAND/WIFE

the Mortgagor, and RESIDENTTAL FINANCIAL CORP. , the Mortgagee,
as follows:

1. In Faragraph one on page 2, the sentence which reads as fpllows is
deleted:

"that privilsye is reserved to pay the debt in whole, or in an amount
equal to one «s more monthly payments on the principal that are next
due on the notz, an the first day of any month prior to maturity:
Pruwxded, however, that a written notice af intention to exercise
such privilege i1e given at least thirty (36) days prior to prepayment.”

2. Paragraph one on pace 2, is amended by the addition of the
following:

MPrivilege is reserved to pay the debt, in whole or in part,
on any instaliment due date.”

3. A new provision has been added s follows:

The mortgagee shall, with the prior approvel! of the Federal Housing Commissioner,

aor his designes, declare all-sums secured by this mortgage to be immediately due and
payahle if all or a part of the property 1s s»3ld or otherwise transferred (other than
by devise, descent or operation of law) by ths mortgagor, pursuant to a contract of
sale executed nat later than 24 months after tlie'date of execution of this mortgage
or not later than 24 months after the date of a rrior transfer af the property subject
to this mortyage, to a purchaser whose aredit has pot been approved in accordance

with the requirements of the Commissioner.

IN WITHESS WHEREOQF,
RORERT E. CUMMINS- AND LAURA L. CUMMINS, HUSEAND/WIFE

has set his hand and seal the day and year first aforesaid.

OBERT

n
,&Mm@mm
AU A L. CUNNIN;

{(SEAL)

{SEAL)

. B W
Signed, sealed and delivered thﬂw 'a J““‘"“ .

in the presence of

- : _ S—-&\.,%

O} r Ao

[ X ste]
Ladend

w O ! donE ires Movembne 1%,
My Comm R TO?.;E”'TE GINDEL
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ONE TIME MIP MORTGAGE RIDER

L RIDER 7O STATE ITLINOIS
MORTGAGE uuo-9211sn (5-80)

This rvder attachod to and made part of Lhe Morlqaqc between

ROBERT E CUMMINS ANDrLAURA L. CUMMINS HUSBAND/NIFE :
Mortgagor and,

, S RESIDENTIAL FINANCIAL ¢ Mortgagee,
dated 4/22/87 revises said Mortgage as gﬁ?]ous

1. Piéb“éﬂ”ihéiéebﬁhd“covéhéh%?ofithé*Mortdaab% is amended to. read:

That, together with and_in addut:on to, the monthly payments of prrnc1-
pal and interest payab1e under the’ terms of ¥ the note secured hereéby, the
Mortgagor will pay to'the Mortnaqee, on’ the' f1rst day of each: month unt11
the said note 15 fuT]y pa1d “the” fo]?owwnq sums’

(a} M :um equal to the ground rents, if any, next due, p1us the pre-
miums that will next become due and payable on policies of fire
ard ~ther hazavrd''instrance covéring the 'mortgaged property, plus

- taxes/ 2nd assessments next due an the mortgaged property (a1l as
‘estimitrd by the Mortgagee) Tess all sums alieady paid therefore
divided /vy the number of months to elapse before one month prior
to the.aate whenysuch ground rents, premiums, taxes and assess-
ments will gecomg delinquent, such sums to be held by Mortgagee
in trust te: ,dy‘sa1d qround rents, premiums, taxes and special

”*Lf*assessments, CANd {

AR TH C

(b) AN payments ment1op d in*the two preceding subsections of this
paragraph and al] ptymhnts to be made under the note secured

hereby shall be addedu-ilogether and the aggregate amount tfféreof

. shall be paid by the Mo tgagor each month in a single pay) nt to

s g applied by the Mortgaﬁfe to the following items in the‘order

TsetiForthats ol

wrw_*
1) ).)

(I} ground rents, if an?. taxes, special assessments
fira, and other hazard insurance premiums;

(11} dnterest on the note secursd hereby; and
(111) amortization of principa¥ ot the said note.

2

Any deficiency in the amount of any such 2qqregate monthly payment
shall, unltess made good by the Mortgagur priaor to the due date of
the next such payment, constitute an event/of defau]t under this
mortgage. The Mortgagee may collect a “late ~narge" not to exceed
four cents (4¢) for each dollar ($1) for eacn/ payment more than
fifteen (15) days in arrears, to cover the extra expense involved
in handling deiinquent payments.

If the total of the payments made by the Mortgagor uxnder subsection {a)
of the preceding paragraph shall exceed the amount of the payments actually
made by the Mortgagee- for ground rents, taxes, and assessments, Oor. i rpsurance
premiums, as the case may be, sucn excess, if the loan in current, ut the
option of the tortgagar, shall be credited on subsequent payments to Ye-made
by the Mortqagor, or refunded to the Mortgagor. If, however, the montily
payments made by the Mortgagor under subsection {a) of the preceding para-
graph shall not .be sufficient to pay ground rents, taxes, and assessments,
‘o[,1nsurance premiums, as the case may be, when the same shall become due
.and payable, then the Martgagor shall pay to the Mortgagee any amount necessary
‘to make up the deficiency, on or befare the date when payment of such ground
rents, taxes, assessments, or insurance prem1ums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions

the note secured hereby, full paymeit of the entire indebtedness repre-
s@nted thereby, the Mortgagee shall, in computing the amount of such indebted-
‘ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the \provisions of subsection (a) of the preceding
paragraph. 1f there shall be a default under any of the provisions of this
mortgage resuiting in a publ _sa1e of the premises covered hereby, or if
the Mortgagee acquires the property otherwise after default, the Hortgagee

18612228
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shall apply, at the t1me of the commencement of such proceed1ngs'or
time the property is ‘otherwi seiaéquired;  theibalanceithendvemainings
fundstaccumu1ated under subsection {a) of the preced1ng paragraph 3!
credit, against;the amount of princ1pa1 then rema1n1nq unpa1d undex ]
note. : A Ay ;

2. Page 2,.the, penu1t1mate paragraph is. amended to; add the fo]]owgpg,
sentence.

¢ Voo

-4 \I'Jh nib otk USSR T AR

This option may not.be.,exercised. by he. Mortgagee ”“hgn

B

1ne11q1b111¢ynfon:]nsurancehunderxthe Nat1onaJ Housw
is due to the Mortgagee's failure,;to; rem1t the“mort a

£33 30
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insurance prem1um te the Department of Hous1nq and’Urban Deve]opmént :
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