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MORTGAGE
THISMO) TGAGE “Secumy lnslrume%nsgwen on.... April 20,
NS GTAMMIC and. KAREN A, GIAMMIGCHIO, his wife .

19.87.. ‘The mortgagoris ... )

"""" ETANTHONY F’"DE’RAL SAVINGS ANIS POARMEsE SRApraRyy nstrument '5\5;1‘,’2; f;’mgm;,;;.d - cmmg
Icse?'g,tﬁ'l no)s é’%%lal.ﬁﬁ.. e ..,and whosenddress R eereane

OQQ:..QQ ) Th:s debt :s ewdenced by Borrower s note

ate as. thxs Secu v_, ]nstrumcnt (“Note ) whichfrowdw l'or monthly payments, with the full debt, if not
paid earl ) d payablc on iagasi e :I-lu. .............................................. This Security Instrument

secures to. Lcnder. (a) the. repaymet. rf ‘he debt ev:dcnccd by the Note, with interest, and all renewals, exiensions and
modlﬁcauon e payment of all.of'ier sums,. ‘with interést, advanced under paragraph 7 to protect the security of this
Secunty Instrum 1; and (@)1 the pcrfonnnr ce ol Borrower 's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower ‘does hereby mort%igc.lgram and convcy to Lender the fo]lowmg described property
locatedin ....oeees vesenes TR DRVOR VPRV SO0 WU .55+ PO PR PO PORSIS County, Illinois:

The West 43 feet of the East ‘326 feet of Lot 44 in Frederick H. Bartlett's
Irving Park and Lla Grange Road. Faums, be:n.ng a Subdivision of the East 1/2 of
the Northwest 1/4 of Section 21, Towasiip 40 North, Range 12 East of the Third
Principal Meridian, also the South 417.42 feet of the East 626.13 feet of the
Bast 1/27 of ; the Southwest - 1/4- of: Section 16, -Township 40 North, Range 12,

East ‘of - the!'Third: Principal ‘Meridian, in Grok County, - Illinois.

~ Permanent Index No: 12-21-102-043

@H?z,/- |

which has the address of 1003153}7“‘0&[5“1 Sch::.éll.'ljerPark
. T ree: Y. -
Miincis o 8076, (“Property Address™); 1
"(Zip Code) o
. .. TOGETHER. WITH ali the improvements now or hereafter erected on the property, and all casements, rights, * =l
appurtenances,, rents,. royalties; - mineral, oil. and gas rights-and profits, water rights and. stock and all fixtures now or “&N2
hereafter, a-part of the’ property All replaccmems and additions shall also be covered by thiis Security Instrumcnt Allof the &
foregoing i is' referred 1o in this Secunty Instrumem as.the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to m
mortgage; grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. s}
Borrower, wa wrll ‘defend’ generaHy the title to the Property against all claims and demands, subject to any
cncumbmnc

: THis SECURITY INSTRUMENT combines wniform. covenants for national usc.and non-uniform covenants with
Iimltcd variations by jurisdiction to constitute a uniform security instrument covering real puqerty

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 14 00 malL Form 3014 12/83
44713 BAF SYSTEMS AND FOAMS

I CHICAQQD, IL
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1. Payment of Principal and Interest; Prepayment and Lnte*ChargES Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and'any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. . SubJect to applicable law or to a written waiver bysLender, Borrower shall pay
to Lender on the day. monthly,payrnents are due under the Note, until the Note is paid in full, a sum (“Funds') equal to
onc-lwcll‘th of An). yearky taxes and assessments which may attain priorily over this Security Instrument; (b) vearly
leasehold; paymcnts or; ground rents on the Propcrty. if any; (). yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums,. if any, These items are called “‘escrow items.” Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali.be hield in an.institution. the deposits or.accounts of which are insured or guaranteed by a federal or
state agency, (mclu ng. Lender;-l Lender is:such-an. institution). Lender shall apply the Funds to pay the escrow items.
Lender. may;not.charge; for holding and. applymg the Funds, analyﬂng the account or verifying the escrow items, unless
Lender. pays. Borrower interest on. the Funds and. spplicable law permits Lender 1o make such a charge. Borrower and
Lender moy, agree in, writing that-interest_shalf be paid on the Funds. Unless an agreement is.made or applicable law
requ:res interest to,be paid, Lender shall not be required: 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to, BorrOWer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for whrch eaeh debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secunty Inst ment

If the amour -of.the Funds Theld by Lender, together with the future monthly payments ol‘ Funds payable prior 10
the due dates of. Lhe escrow ltems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Gplan, euhcr promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount.of, lhe F inds held’ by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount fecess V.o make up ‘the deﬁcrency in one or more payments &s required by Lender.

Upon' payrr.,nt i full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than lmmedmtely poiscia the sa]e of the Property or its acqulsmon by Lender, any Funds held by Lender at the time of
application as # credit’c g2.nst the siims secured by this Security Instrument.

3. Application of ©a/ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs { and 2 shall bearpiizd: first, (o late charges due under the Note; second, to prepayment charges duc under the
Note; third, to amounis payabl= uider paragraph 2; fourth, ta interest due; nnd last, to principal due.

v ;,55123’.-8

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the -

Property which. may attain pnonty over this. Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay. these obhgauons iphe manner provided in paragraph 2, or if not paid in that manner, Borrower shall

pay them on time, (directly to the persor, owed bayment. Borrower shall promptly furnish to Lender all notices 6f amounts *
to be paid under this paragraph. If Borrover niakes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has pnoruy over this Security Instrument unless Borrower: (a}

agrees in wntmg 10 the payment « of the obhgahon ccnred by the lien in a manner acceptable to Lender; (b) contests in good
faith the lieri by, or défends against énforcement ¢f (k& lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of ar y part of the Property; or (c) secures from the holder of the lien an
agreement sat:sf‘actory to Lender subordinating the lien t/ this Security Instrument. If Lender determines that any part of
the Property is subject:to a lien which may attain prior.ty.over this Security Instrument, Lender may give Borrower a
notice ldentlfymg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the gwmg of notice. -

Hazard Insurance. Borrower shall keep 1he improverarals now exrstmg or hereafter erected on the Property
msured ag&mst loss by ﬁre, hazards included within the term “exteiided ~overage” and any other hazards for which Lender
requ1res insurance, This_ihsurance shall be maintained in the amovat, and for the periods that Lender requires. The
insurance carrier. prowdmg the insurance shall be chosen by Borrowe: subject ta Lender's approval which shal) not be
unreasonably. withheld.

All insurarice policies. and, renewa]s shall be ncceptab]e to Lender and spzlt include a standard mortgage clause.
Lender shalf havé lhe nght to hold the pohcres ‘and renewals. If Lender requires, 2arrower shal} promptly give to Lender
all recelpts -of paid premiums ; and renewal notices. In the event of loss, Borrower si:.l) give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss'if' not made promptly by Borrowry.,

Unless Lender qnd Borraiver otherwise. agree m ‘writing, insurance proceeds ska’j oe appl:cd to restoration or repair
of the Property da ged 'if the restoration or repair is eeonom:cally feasible and Lender's .ccumy is not lessened. If the
restoration or. repalr is nol economically I'easﬂ:le or Lender's security would be lessened, the insurance proceeds shall be
applied. to-the sums, secured; by this Securrty Instrument, whether or not then due, with any éxcess pa:d to Borrower. If
Borrower. abandons ‘the, Properly, or does not answer within-30 days a notice from Lender that t!i=insurance carrier has

offered 1o s tlié'a claim;’then‘Lender may colléct the insurance proceeds. Lender may use the procZess 1o repair or restore
the Property or to pay sums secured by this Secunly Instrument, whéther or not then due. The 3G-cdav period will begin
when the nonce isgiven. .

Unless Lender. and Borrower otherwlse agreein wntmg. any application of proceeds te principal shcl) not extend or
ate of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
the PrOperty is acqurred by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the: Property ‘prior to the acqutsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument 1mmedmte|y prior to the acquisition.

_ 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of thc lease, and if Barrower acquires fee title to the Property, the leasehald and
fee title shall not-merge unless Lender agrees to the merger in writing.

7. Protection: of Lender’ 's, nghts in_the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements coniamcd in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's nghls in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regu!auons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Alrhough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this *

Security Instrument; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pay_mem. ]
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