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MORTGAGE

THISZAONTGAGE (“Sccurity Instrument' '} s givenon ... 3
1987 Themortgagoris .........okeven. k.. Bilek and. Valerie | ife.
.......................................................................... “Horrower™). This Security Instrument is given to
FIDELUTY, FERERAL SAUIN/ S AN.D,.L%PN ASSQCIATION OF BERWYN. .o , which is orgunized and existing
under the laws of ... Jnited States of America ceoes 0N WHOSE BAAPESE IS 1o

(""Lender™).

6532 Wast Qermek.Road . — Fareyn, 1llineis BO402 . .. FHOUSANE 56 {Hww e

Borrower owes Lender thepriacing] sum of  FARLLo2k
*L***Lg****:}**{&**’**'&J‘i&** Dollars (U.S. 8.2/, 00Q, Q0¥ **%x ). Thits debt is evidenced by Borrower's note
dated the same date as this Secu/ity Instrument {(“Note*'), which provides for manthly paymemnts, with the full deby, if not

paid carlier, due and payableon ....... May . da 20k e This Security Instrument
secures 1o Lender: (a) the repaymeit r.f e debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performarce of Borrower’s tovenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy mortgage, grant and convey to Lender the following described property
1OCALE I ver oo GODK it o e e e e e saess e e e s vae st v rass e s snaianse s siepaannen e COUNEY, MliNOS:

Lot 40 in Austin Boulevard Mang:, being a subdivision of part of
the east 1/2 of the west 1/2 of-(re northeast 1/4 of section 372,
township 39 north, range 13, east <f-the third principal meridian
lying socuth of the Chicago, Madisor aa® Northern Railroad, in

Cook County I1linois.

por

Tax # 16 32 207 016 '

which has the address of ... 3327.5..59th Avenue . .. ... R Cicero ... .
|Street) {City]
inois e BO6BO “Property Address™);

[Zip Codel

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenunces, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al ceplacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSFRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real prqgﬂy.

ILLINOIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT 00 MAIL Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late ChHarges. orrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are die under the Note, until the Note is paid 1w fid), o sum (“Funds™) equal to
one-twelfth of: (1) yearly taxes nnd sssessments which may attain priority over this Security Instrinnent; (b) yearly
leaschold payments or ground rents on the Property, il nny; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shalt give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged as additional security for the sums sccured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optioa, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fanads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necestasy o make up the deficiency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizc.ia the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditz geinst the sums secured by this Security Instrument.

3. Application of £s/ments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearpiizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounls payablZ wider paragraph 2; fourth, to interest due; and fast, to principal due.

4. Charges; Liens. Borruwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in/(b¢ ' manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persorowed payment. Borrower shall prompily fernish to Lender all notices of amounts
to be paid under this paragraph. If Borrower nakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lica which has priority over this Sceurity Instrument unless Borrower: (i)
agrees in writing to the payment of the obligation scevred by the Hemin i manner acceplable to Lender; (b) contesis in good
faith the lien by, or defends ugainst enforcement ofipc lien in, legal proccedings which m the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the helder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1¢/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Instirument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveriests now existing or hereafter erected on the Property
insured against loss by fire, hazards inclhided within the term “exterdesd voverage’ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouitys and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower wubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rengwals shall be acceptable to Lender and shedl include a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. 17 Lender requiress Parcower shall promptly give to Lender
all receipts of paid preminms and renewa) notices. In the event of loss, Borrower Lal] give prompt netice to the insurnnee
carrier and Lender. Lender may make prool of loss if not made proniptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insuraice proceeds shiil oedpplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’sisecurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, «Fe insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any vxcess paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that thedasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecd o repidr or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 307dyy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sni not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tie paymenis. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance puolicies and proceeds resulting
from damage to the Property prior o the acquisition shall pass 1o Lender to the extent of the suinis secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,
change the Property, allow the Property to deteriorate or comnut waste. It this Security Instrument s on a leaschaold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortguge Insurance. If Borrower fals to perform the
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proveeding in bankruptey, probate, for condemnation vr 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrawer sccured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of paymient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Borrower shall not desteoy, damuage or substantialty
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