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‘ MORTGAGE

THIS INDENTURE, Made this 14TH day of APRIL . 187 , between
KEVIN D. LOMaX AND DESIREE D. LOMAX, HUSHAND/WIFE

87221096
, Mortgagor, and RESIDENTIAL FINANCIAYXL CORF.
a corporation organized and existing under the laws of NEW JERSEY Morgagee.
WITNESSETH: That whereas the Morigagor is justly indebied 10 the Mortgagee, as is evidenced by a certain promissory note bearing even date
herewith, in the principal sum o FIFTY-TWRD THOUSAND, EIGHT HUNDRED FIFTY AND €0 /l@@
Dollar (8 52,850,008 )
HINE AND ONE-HALF
payabie with interest st the rate of /| N/ N/ N/|\  percenum( 9.59@ 9%, per annum on the unpaid balance until paid, and made payable
to the order of the Mongagee at its office in
147" JALLEY ROAD, WAYRE, NEW JERSEY Q74709 or at such
place ax the holder may designate in writing. and delivered; the said principal and interest being pay able in monthly installments of
FOUR HUMDRED FORTY-FOUR AND 39 /100

< Doliars ($ 444.39 ) on the first day
< of JUNE .19 87 , and alike sum on the first day of each and every month thereafter until the note iz fully paid, except that the
\% final payment of principal a'd interest, if not sooner paid, shall be due and payable on the first day of MAY 2017

[

NOW, THEREFURE! #ic said Mortgagor, for the better securing of the payment of the said principal sum of money and interest and the
performance of the convenants ond riveernents herein contained, does by these presents MORTGAGE and WARRANT unto the Mongagee, ils
successors or mssipns, the lollowing des.nbed Real Esiate situate, lying, and bemg in the Coumy of COOK and the State of
[ilinois, to wit:

FARCEL 13 THE SOUTH 26 ./ FEET OF THE NORTH 46.67 FEET AS MEASURED AT RIGHT
ANGLES TO THE NCORTH LIKE TH=REOF OF THE EAST 52.42 FEET, AS MEASURED AS
RIGHT ANGLES TO THE EAST L/NE THEREDF, AND THE EAST 9.5@® FEET, AS MEASURED
AT RIGHT AHGLES TO THE EASYT-LINE THEREOF, OF THE HORTH 20 FEET, AS MEASURED
AT RIGHT ANGLES TO THE NORTH J.INE THEREOF, 0OF A TRACT OF LAND DESCRIBED AS:
LOT 8 (EXCEPT THE EAST 50 FEET THEREOF) IN ELOCK 14 IN BIRCHWOOD EEACH
SUBRDIVISIOR OF PART OF SECTION It, TOWNSHIF 41 NORTH, RANGE 12, EAST OF THE

" THIRD PRINCIPAL MERIDIAN, IN COOK CJUNTY, ILLINOIS.

PARCEL 2: EASEMENTS AS SET FORTH AND DIFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 18368921,

)G 27— Iq
""SEE ATTACHED OﬁE TIME P RIDER MADE A PART HEREOF."

» ~
/C//{{ v Chase CA.Z /O OO,
"SEE ATTACHED F‘REPHYHENI‘/A.E"‘- ‘TIDN RIDER TO MIJIRTIGAGE MADE A FPART HEREOF.®™

TOGETHER, with all and singular the tenements, hereditaments and appuricnances ther.unto Yelonging. and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kint for the purpose of suppyling or distribuling heat, light, water/or power, and all plumbing and other fixtures in, or
that may be placed in, any building now or herealter standing on said land. and also all the estate, right, tils, 2 inierest of the said Morigagor in and to said
premises,

96012228

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, untc the said Mortgagee, iis successora and
assigns, forever, for the purposes and uses herein set forth, free from ail righits and benefits under and by vinue of the Home:«caa Exemption Laws of the State
of Ninois, which said rights and benefits the xaid Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and nof (o do, or permit to be done, upon seid premises, anything that may impair the ve tuv hereof, or of the
security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to attach 1o said premises: to pay to the
morigagee, as hereinafler provided, untii said note is fully paid. (1) a sum sufficienm 10 pay all taxes and assessments on said premises, or any tax or
assessment that may be levied by authority of the State of IHinois. or of the county, town, village, or ity in which the said land is siuuate, upon the Morigagor
on account of the ownership thereof: (2) a sum sufficient (o keep all buikkngs that may a1 any time be on said premises, during the continuance of said
indebledneas, insured for the benefit of the Mongagee in such formis of insurance, and in such amounts, as may be required by the Mongagee,

In case of the refusal or neglect of the Mongagor to make such payments, or 1o satisly any prior lien or incumbrance other than that for taxes or

on said pr orto keep said premises in good repair, the Morigagee may psy such 1axcs, assessments, and insurance premiums, when due,

and may make such repairs ta the property herein morigaged as in jts discretion it may deem necessary for the proper preservation thereof, and any moneys so

paid or expended shall become so much additional indebtedness, secured by this morigage, to be paid out of proceeds of the sale of the mortgaged premises, if
not otherwise paid by the Mongagor.

It is expressly provided, however(all other provisions of this morigage to the contrary notwilhstanding), that the Mortgagee shall not be required nor
shall it have the right 10 pay, dischsrge, or remove any tax, assessment, of tax lien upon or against the premiscs described herein or any part thereof or the
improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereol by appropriste legal proceedings brought
in a court of competent jurisdiction, which shall operate to prevent the caliection of the tax, assessmeat. or lien 30 contested and the sale or forfeiture of the
said premises or any pan thereol (o satisfy the same.

Replaces FHA-2116M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-8B0)

120028
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PREPAYMENT /ASSUMFTION RIDER

The Rider dated the 14TH day of AFRIL y 1487 , amends the mortgage
of even date by and bhetween:

KEVIN D. LOMAX AND DESIREE D. LOMAX, HUSBARD/WIFE

the Mortgagor, and RESIDENTIAL FINANCIAL CORF. , the Mortgagee,
as follows:
1. In Paragraph one on page 2, the sentence which reads as follows is
deleted:

"that privilzige is reserved to pay the dedt in whole, or in an amount
equal to ore.cpr more monthly payments on the principal that are next
due on the note, on the first day of any month prior to maturity:
FProvided, however, that a written notice of intention to exercise
such privilege is/given at least thirty (38 days prior to prepayment.

2. Paragraph one on pace~2, it amended hy the addition of the
followings

"Privilege is reserved to pay tbe debt, in whole or in part,
on any installment due date.”

3. A new provision has been added as follows:

The mortgagee shall, with the prior approval of the Federal Housing Commissianer,

or his designee, declare all sums secured by this mortgage to be immediately due and
payable if all or a part of the property 15 spld or otherwise transferred (other than
by devise, descent or operation of law) by Us mortgagor, pursuant to a contract of
sale executed not later than 24 months after *'e-date of execution of this mortgage
or not later than 24 months after the date of a pcior transfer of the property sukject
to this mortgage, to a purchaser whose credit has(not been approved in accordance

with the requirements of the Commissioner.

IK WITHESS WHEREOF,
KEVIN D. LOMAX AND DESIREE D. LOMAX, HUSBAND/WIFE

has set his hand and seal the day and year first aforesa:d.

ﬁ”‘* ’@ "4’:-")( (SEAL)

i;:gﬁ, D. LOMAX
el Lf(l /ﬁ;7<//;%qc (SEAL)

(SEAL)

_{(SEAL)

Signed, sealed and delivered

in :Ef;:;;;?;;? of

I60TTLS
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shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a} of the preceding paragraph as a

credit against the amount of principal then remaining unpaid under said
note.

2. Page 2, the penultimate paragraph is amended to add the following
sentence:
This option may not be exercised by the Mortgagee when the
jneligibility for insurance under the National Housing Act
is due to the Martgagee's failure to remit the mortgage
insurance premium to the Department of Housing and Urban Development,

Dated us of the date of the mortgage referred to herein,

%;\_ 2 .

“Mortgagor

KEVIN D. LOMAX

AQULLE.(’ Aﬁ L 10

Mortgagor  prsipEE p. LOMAX

Ny
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ONE TIME MIP MORTGAGE RIDER
RTDE THOIS
MORTGAGE HUD-92116M (5-B80)

This rider attached to and made part of the Mortgage between

KEVIN D. LOMAX AND DESIREE D, LOMAX
RESIDENTIAL FINANCIAL CORP. Mortaagor snd,
Mortgagee,
dated 4714787 reyises said Mortgage as follows:

1. Page 2, the second covenant of the Mortgagor is amended to read:

That, tooether with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully 'paid, the following sums:

(a) A sum_éoual to the ground rents, if any, next due, plus the nre-
miums that will next become due and payable on policies of fire
and othrr hazard insurance covering the mortgaged property, plus

- taxes and ajsessments next due on the mortgaged property (211 as
‘estimated oy vhe Mortgagee) less all sums already paid therefore
divided by uiie rumber of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-
ments will become delinquent, such sums to be heid by Mortqagee
in trust to pay said-ground rents, premiums, taxes and special
assessments; and

(b} A1l payments mentioned 30 the two preceding subsections of this
paragraph and all payments to bHe made under the note secured
hereby shall be added together.-and the aggregate amount thereof
shall be paid by the Mortgagol: rarh month in a single payment to
be applied by the Mortgagee to tne following items in the order
set forth:

{I) qround rents, 1f any, taxes| spacial assessments,
fire, and other hazard insuravice premiums;
(II) 1interest on the note secured herehy; and
(I11) amortization of principal of the'sz14 note.

Any deficiency in the amount of any such agareguts monthly payment
shall, unless made good by the Mortgagor prior fr-che due date of
the next such payment, constitute an event of defaull under this
mortgage. The Mortgagee may collect a "late charge' .not/to exceed
four cents (4¢) for each doltar ($1} for each payment roie, than
fifteen (15) days in arrears, to cover the extra expense-ipvolved
tn handling delingquent payments.

096

If the tota) of the payments made by the Mortgagor under subseciion (a)
wiof the preceding paragraph shall exceed the amount of the payments actually
gsnmde by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, sucn excess, if the loan in current, at the
option of the Mortgagor, shall be credited on subsequent payments to be made
by :the Mortgagor, or refunded to the Mortgagor. If, however, the monthly
pa{gents made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the same shall become due
ang-payable, then the Mortgagor shall pay to the Mortgagee any amount necessary
to"make up the deficiency, on or before the date when payment of such around
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, fulil payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in computing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds accumulated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
mortgage resutting in a public sale of the premises covered hereby, or if
the Mortoagee acquires the property otherwise after default, the Mortgacee




