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WHEREAS, BORROWER has entered into a timited open-end variabia rate Agreernem with 1he Lender dated _ARTI 1 2!1;..]2&2__ .

ﬁrs?ﬂaﬂar AGhEE’MENT} unclar which Borrower may trom’ !ime 1o !ime one or more times, obtam loan advances not to exceed al any one hma an ag-

gragate prrncfpal sum or_.'f'LentY*tWO thousand U S DOLLARS ($ .. 22,000,000~ Lty

trahn Lender cnfzsocaued fing of credit basrs. thal saidt Borrower is indebled 1o the Lender in tho pnnc:par sumal, TWENU“ tW_O thnusand -

DOLLARS (S_....J. 0.00 " ) which Indobtédness Is evidenced by sald AGREEMENT providing for monthiy payments and tor an udjuu ’
-:ibie-rate of intersst and 1s-01p end mynﬁqm:mﬂﬂaﬁtim wasba R ntiaizro ol . Wit an opmon by the Lender o axtend said Agreemom
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”"‘"“rs SECUHE tu Lender \a) ma repaymah: of the lndobtedneas evidenced by tha Agreement, with mlerest thoreon. the payment ‘of all othar sums,
- ;nith lnlecesl theraon, acvanced ir Bﬂcordance herewith o proteci the securi!y of |his Morigage, and tha perlormancl of the eovanan\a ang agraamgms

Strower hersin contained, ans (b) the r repnyiment of any furture advances, with Intareat thareon, made lo Borrbwar by Lengér, purluam to paragraph

"'24 hereo! {herein **Future Advances’'), tlorrower doas hargby morngage, gram ‘and’ convey 10 Lendar the loliowing described property located in the
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5 L,o; 18 in Merrion and,,Comp;'y s Baver'ly View No.-4 be‘lng a Subdinsion of Lots 7, 8 o
ﬁfgﬂd O in Jaylor's Subdivision of the East 1/2 of . the.East . 1/2 of the Narth East ... .
of the North West 1/4 of Sec’ion 1, Township 37 No'rth Range 13 East of .the . ... .
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Lrnec FOEIEY ISR with dﬂho drnpwv.mcnts now of herealter grected on the propéy, and aAi sas MBS, ﬂghih appunsnanm rents, rayaities, mineral,

, voil and.gas_rights and profits, water, water rights, and wator stoch, And all (idures pow or hereadr. a'tached 1o the property, all of which. Including E

_-répiacemeants and additions thereto, shall be deemed to be and remain a part of the property covered oy s Mortgage. and all of the feragoing, together :_

- w ux!pmpony for the laasehoid esiate it thls Mongage i@ ona Iaasehoid) are herem referred to as the P --*r’;" \ "
R L . BT el e, gt h Y

*: i SHTRROWER covermmis that Bomm s tawhilly selsed of the estatle haereby convayed and has the nghl teo i3cHgage, grant and ganvey the Prep.r-('
ty. ¥t the Propenty is unencumbered, and that Borrower will warrant and delend genaraliy the title o the Propeiy 892 M all ciaims ant demands, sub-
1o my decllmllons. oasernems or restncnons Ilsted ina schedu!e ol excepuons to coverage in any hﬂa msurunc ) polir y insurmg Lender's Jnlerssl m;}
a r srog ctelmsars p JFiche L
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"%*t«lw and Mndpd ol iIntereet. Bonownr M promptiy pay mn due the principsl of and interest on the incJd). e 'nass evidenced by z

'm and iate charges as provided in the Agreament, and the prncipai of and meres on any Future Advances secured 3 this Morigage,
P
P-ym.m of Taxes. !nmnnco and Other Chnrgn Borrowet shall pay Bl {axos, hazard insufance premiums, ‘adsessments. And biher

m it any, by Borrawer making payment, when dus, directly 10 the payee thareol. Borrower shall promptiy rurmlh 10 Lendar aill notices of amounis due

Ty
uriflar tiaiparagraph and Sarrower shall promptly furpish 10 LBnoer recspls evidinong such payments. Botrower shall promly discharges any ban

% iWtiich nes priotity over this Socurlly Instrument; provided, that Borrower shall not be required to discharge any such lien sa long as Barrower: (8] shall

S I viling 1o the payrmant bf the obfigation secuned by euch tien in @ mannes accepiabio to Lender (b) shall in good fith comést ¥uch fien b, or de-
" Y mgairist encorcament af such fien in, legal proceedings which in the opinion of Lender opérate 10 prevent the enforcament of tha lien or toraitute of

thin: Sesisity-instrument. .
et ] Lén&or determines thal ali or any patt of the Property is subject to & lfen which may attain a priarity over this Security fnstrument, Lender shall sand
Bormwor notice identifying such lisn. Borrower shall salisfy such liea or take ana or more of the actiond set fonth above within ten days of giving of notice.

s, ﬁpﬂbﬁm of Payments. Uniess appilcable law provides otherwise, sll paydients received by Lender under the Agreement ang paragrapn 1
fshah bo appﬂod by Lénder ﬁm in payrnenl of lnteru! puylbk onthe Agroomm than to |he unpaid balanoo of lhe Agraamanl \

ﬁ:v ~ e H—M Insuranes.. Bormar shall ksep the lmnrovemm now exisiing o1 hersaher sracted on the Froperty msured agamst Joas by hre.
. hazards included within the 1erm “extended coverage’', and such other hazerde as Lernciar may require-and in such amounts and for such periods -as
Lender may raquire; provided, that Lender shall nol require that the amount of such coverage exceed that amount of coverage required 1o pay the sums
secured by this Mortgage.
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tarest rate evary month. The Borrower and Lendsr lurther covenant and agres as jpllows:

A} INTITIAL RATE
(A} 8.0

The Annual Percentage Rate of interast under thvs AGREEMENT shall be 021 92 %.

% and 8 daily periodic rate of _ * X< !

(B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rate may be adjusted by T.£.C.U. on the lirsi day of each month. Thesa dates shall be
known &s "Change Dates ™.

{C)} INDEX : .
Changes in the interest rats shall be based upon changes in the “index’’. The Index shall be the highest domestic Prime Rate as reportad in the
Money Rate Saction of the Midwest Edition (0 The Wall Streel Journal on the last business day of the month immediately preceding the beginning of sach
pitling penod. il the Wall Street Journal 6loPs reporting the prime Rate, or i the Prime Rate 6 nat available on the said las! businass day, then T.E.C.U.
will choose a comparabis index a3 s subsiitule for the prime Rate and wrll notity 1he Borrower of such change.

This AGREEMENT has an "Initial (ndex"* figure of _,_24_5_. L.

{D) CALCULATION OF CHANGES
Prior to sach Change Date, T.£.C U. shail determine any change in the imerest rate, and shali calculate the new interest rate by adding one-half (Ve)

of one percent (196} 1o the Currant Index. T.E.C.U. will round the resuit of thig pddition (o the neargs! one-aigth of ane percentiage point (0.125%). This
rounded amount will Ho.my new inleres! rate untit the next Change Cate. if the new inlerest rata increases of decreases, my monthly payment may also

iNcIpase OF decrealy.

(E) EFFECTIVE DAY CHANGES
My naw intarest rale wit oz come effective on each Change Date and | will pay the amoum of my naw monthly payment beginning on the Change

Data uniil tha amount ol my m".n‘ osymeﬂ! changes again.

tF) DISCLOSURES .

T.E.C.U. wiil sand statements al ieast quartery raﬁacung changes in the interast rate ang payments during the quarterly panod. The disclosure shall
rellect the change of the inlgrest 1ata, if 8 *; and the amount of the new payment, and othed transactions in the account during the period, Such atatement
shall be prasumed correct uniass Borrowar no’res T.E.C.U. in writing of any error within sixty {80) days after the closing date of the biiling period.

24. FUTURE ADVANCES. UPON REQUE" f OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER LUC\{ FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR-
© TGAGE WHEN EV!DENCED BY AGREEMENTS STATING THAT SAID AQGREEMENT I8 SECURED HEREBY. : .

25. PRlORlTY. THIS MORTGAGE IS GIVEN TC ZFZURE AN OPEN-END VARIABLE RATE AGREEMENT (A REYOLVING LOANM } AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNES S UNDERA SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MAQE AT ((iE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE W!THIN TWENTY
{20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAV c EXTENT AS iF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA ¥ BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR.
.- TRAGE, AND ALTHOUGH THERE MAY BE NO INDESBTEDNESS OUTSTANDJING AT THE TlHE ANY ADVANCE IS MADE.

26. Walver ol Homestead. Bprrowoer heraby waives all right of homet tae Axemption in the Property. P

IN WITNESS WHEREOF, Borrower has axecuted this Mongage.
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tste of lilinols, Sl i COUNty S5t
e B M. Swanson ; , a Notary Public in and for said county and State, do hercoy ~e™:y that
- T . . . . . . . . ancy
o persenatly known to ma 10 ba the same personS ____ - whoso name S__ AYe. 2. subscribed 10 the foregotng inzl um ant, anpeared before
3. me 1nis day in parson, and acknowiedged ther . the ¥ s:qned and delivared the said instrumeni as jr . tree and voluptry act, for the Ebt
'~
uses and pumposes therein sst lorh, 1\3
O
Given undef my hand and official seat, this __ 24th___ day ol __ ﬂpr_’] 1 z\g
My COMMISEion expitas: ) | (ar)]
24 yk PP c.o
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and nomuriform covenants with limited variations by jurisdiction to constitute a uniform sacurily Instrument covering real property. Thia Sacurity Insiru-
. ment shall be governed by federal law and the law of the jurisdiction in which 1he Propeny I8 located. In the avant thal any provision or ciausa of this

Swcurity instrument or the Agresmant conflicts with applicable taw, such confiict shail not alfect other provisions of this Security Instrumant or the Agree-
. ment which can be given effect without the confiicting provision, and to this and the provisions of this Securlty lnstrument and the Agreament ate

" deciared to be severabie. Sy amranDy o
“48;- Borfower’s Copy. ' Borvowst shafi be furnished a conformed copy of the Agresmernt and of this Mongage at the time of axscution or atter

recordation hersol. o

18. Transter of the Propsniy ot a Baneficist interest In Barrower. |f ail or any part of the Property or an interest therein is old o transfarmed by
Borrower (or It a beneficial interest fn Borrower is okd or lransfefrad and Sorrower 18 not & natural person or persons but is & corposation, partnerahip; trust
‘or Giher legal entity} without Lender's prior written consent, axcluding (a) the croation of a lien or encumbrance subordinate fo this Security instrument
which does not relate 10 a transter of rights of occupancy in the property, (b) the creation of a purchase monay Becisrty intsrast for househoid appliances,
{c) a tranafer by devisa, descent or by operation of iaw upor the desath of a joint tenant of (dj the grant of any leasahold interest of three years or less not
containing an oplion to purchase, Lender may, at Lender's option, declare all the sums secured by this Security insirument to bs iImmadiplely due and

payabie.

: M Lender exorcim such option to accelerate, Lender shaft maif Borrowser notice of acceleration in accordance with parngraph 13 hereof. Such
notlce shall pmvido a period ol nol laas than 30 days from the dale the nolice is malled within which Botrower may pay the sums declared due. 1 Bor-
M falls 1o pay such sums prior to the expiration of such period, Lander may. without turther notice or demand on Borrower, invoke any remedieg por-
" mivted by paragraph 17 »ared{. Lander may consent to a sale of Izansiar if: {1} Borrower causas to be submitied to Lender information required by Lender
to svaluation the tranaferee 8 it @ new loan were being made to the transferes: (2) Lender reascnable determinas that Lender's secunty will not be im-
paired and that the risk of a'orrach of any covenant or agraement In this Security Instrument is acceptable; (3) Interest ia payabie on the eums secursed by
thin Security Instrument at a 1\ p:capiable to Lender, (4) changes in the tarms of the Agreemant and thia Securlty instrument required by Lender are
made, including, for example, prdoc.c adjustment i the imerest rate, a diflerent final payment daie for the loan, and addition of unpaid interest 10 prin-
clpa; and {5) the transferee signs an ax umplion agreement that ia acceptable 10 Lender and thai obligates the iransferse 1o keep ali the promises and
ugmmems made in the Agraement and..n tis Security Instrument, as modified if required by Lander. To the extent permilted by applicable law Lender

nho may change a reasondbie foa as a corditon to Lender’s consent to any sale ortiransier.
Borrower will continue 10 be obligated undsr th= Agreoment and this Security tnslrument unlass Lender ra!essas Barrower in wrmng . .

A 37 Acceleration:; Rembdies., ' Exonpt a3 10> aled in parsgraph 18 herect, upon Borrower's braach of any covenant or sgreament of Bors-
.. rower In this Mortgage, Including the covenams % p7y s hen due any sums secured by this Morigege, Lender prior to acceleration ahall mai]
notice to Borrawer as proved in paragraph 13 hereo! specidying: (1) the bresch; (2) the action required to cure such braach,; (3) a date, not less
,.than 30 days from the date the notice la malied to Borrow »r, 1y which such breach must be cured; and (4} that failure to curs such breach on or
tore the date specified in the notice may résult in accels 2’00 of the sums secured by this Martgage. Yoreclosure by judicial proceeding and
nlo of the Property. The notice shall further Inform Borrowor o’ the right to reinsiate stter acceleration and right 1o assert in the forsclosure
prmodlng the non-existence of 8 defaull or any other defanee of Borrower to accaleration and foreciosure. if the breach ts not cured on ar
) hqlbu the date opoclﬂod In the noﬂc-. Lender at Lender's optlon my7y de Mare sif of the sumas secured by this Mortgage to be Immaediately due
“and payabie without furthcr dom-nd and my foreciose this Mongam by ludicial proceeding. Lender ahall be entitled to cofiest In such pro-
ceeding all expenses of iouclosun lncludlng. but ol Amited to, réas(na’;la attorney’s fees, and costs of ﬂncumumnry cvidom:-, abstracts

and title repori. BLLANE PP T I OI RO
18. Borrower’s Right to Reinstate. Notwithslanding Lender's acceleration ol #11s «ums 2ecured by this Morigage, Borrower shall have the right
o have any procesdings begun by Lender lo enforce this Mortgage discontinued a1 any tire prior to entry of a jusgment enforcing this Mortgage it: {a}
Borrower pays Lender all sutna which would be then due under this Morigags, the Agresment, Agreoment Securing Future Advances, it any, had no
acooieration oecurrod (b) Borrower oures il breaches of any other covenants or agreements ¢ Bor 'ower contained in this Mongage. (c) Borrower pays
aff reascnable axpénses incurred by Lendor in enféreing the covenan(s and agréemanis of Rorriwer contained in this Martgage and in enforcing
Lander's ramedies as provided in paragraph 17 hereof, including, but not imlted 10 reasonable aic.e's feea; and (d) Borrower lakes such action
Lander may reasonahié reguire 10 aasure that the Hen of this Mongage, Lender's Interest in the Propeiy rd Borrower's obligation (0 pay the sua

secured by this Mortgage shall continued unimpaired. Upon such payment and cure by Borrower, this Mors: < 7nd the obilgations secured hereby shiif.
remain in full force and effect as if N scceieration hed ocourred. . . L ;

19. Assassment of Rents; Appointment of Recsiver; Lander in Possesslon. As addiional securtty hareuns . Bofrower hereby afsigns to
Lender the rents of the property, provided that Borrawer shall, prior to aocelaraﬁon under paragraph 17 hereol or abadon nent ol the proper!y have |horj
right to collect and retaln such rents &s they becoma due and payabla. ‘ o - 2 ¥

Upon accelerationt under paragraph 17 herea! or abandonmant of tha Property, and at any time pror to the expiration of aily perted of redemption
following judicial seie, Lender, in person, by agent or by judicslly sppointed recsiver, shail be antitied (o enter upon, take posu=37'un of and manage the
r5_fProperty and to collect the rents of the Froperty including those past due. Alf rents cofiected by Lander or tha receiver sheil be spalivd first to paymaent of
s 1 ~tha costs of ma‘mpemant of the Property and collection of rents, including, but not limited to receiver's fees, premiums on tecelver's bonds and
P :,f reasonable attorney's Im. and then to the sums securad by this Mortgage. Lender and the recelver shaii be liable to account only {or those rents actual-

b’ recelved. kS . . t

! , . "‘ 20. Loan Charges. [f the ioan secured by the Secufity Instrument is subjam to a law which sets maximum loan charges, and thai law it finalty in-

- 4 '_ tarpreted so that the interast or other loan charges colidoted or 1o s colisciad on conpection with the lien elcesd permitied limlte, then: (1) any such i2an
~ chargs anall be recuced by the amount necessary to reduce the charge {o the parmitted limited; and (2) any sums aiready collacied from Borrowar which
excesded permitied limits wit be retunded to Borrawer. Lander may choose to make this refund by reducing the principal owed under the Agraemant or
by maidng.g diregt pumam to Borrawer. if a refund raduces principal, the reduction wifl be treated as a pantial prepayment under thie Agreemesnt,

~

RM Upon paymeam of af sums secured by this Morfgage, Lender shali refease this Mortgage without charge to Barrower. Borrawer

-"’ahsll pay &l costlof neordmlon. if any.
g - 22, L.g!dﬂm. u, Bfter the date hereol, enactmanse! or expitallon of applicable taws have the effec! either of rendering the provision of th Agres-
b rr’iom. or th- Secudty hatrument urenforceable sccording to their terms or all or any part of the sums secured hereby uncollatiable, as otherwias provid-
odln the Wmﬁm or of diminishing the value of Lender's security, then Lender, at Lender's option, may declare sl sums secured by the

s-wmy lmm'bti immaedistely dus and peyment. .

.
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The insurance carrier pfovidinLlJa lstrQle be lhosJ’v QnLALLEI toQer lender:Yovided. that such approval shail not be

unreasonable withheld. All premiums on insurance polictes shali be paid by botrrower making payment. when due. diteclly 1o the insurance carrier.

All insurance policies and renewals therecl shall be in form Accepiable 10 Lendet and shall include a standard morigage clause in favor of and in
form acceplabla {o Lender. Lendar ghall have the fight 1o hold the policies and renswals thereof, and Borrower shall promplly furnish to Lender all
renawal notices and all receipts of paid premums. In the event of {0ss, Borrower shall give prompt notice 10 the insutance carrigr and Lender. Lender

1ofl i I rrower
may make proof of loss gTﬂpfffﬁnij;:l{_PyBo o er '

Unless Lender and Borrower otherwisa agree in writing, insurance procesds shall be applied fo restorauon ot repaur ol the Property damaged, pro-
vided such restoration or repair is economically leasible and the secunty of this Morgage is no! thereby impasred. f such restoration or repate is not
econcmically leasible or if the security of 1his Morigage should be impaired, the insurance proceeds shall be applied 1o the sums sacured by this Mor.
tgage, wilth the excess, it any, paid 1o Borrower  If the Property is abandoned by Boriower, or if Borrower tails 10 tespond 10 Lendet within 30 days from
the date notice is mailed by Lender 1o Borrower thal the insurance carrigr offers fo settle a claim los insurance benefits, Lender is authorized 1o collect

and apply the insurance proceeds al Lender's option either to resicration of repair of the Property or 10 the sums securaed by this Morgage.

Uniess Lender and Borrower otherwise agree in writing, any such applicalion of proceeds o principal shall nol exiend ot postpone the due date o}
the monthiy instatiments reterred 10 paragraph 1 hereof or change the amounit of such nstaliments. It under paragraph 17 heteof the Property is acquired
by Lendst, all right, tetle and intesast of Borrower i and 10 any insurance policies and in and 1o the proceeds thereo! resuling from damage to the Proper-
ty prior to 1he sale or acquisition shall pass 10 Lender (o the extent of the sums secutad by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintanance of Property; Leaseholds; Condominiums; Planned Unlt Developments. Borrower shall keep the Propenty

in good repair and shall o) commil waste or permit the provision of any lease il this Monigage is on a leasehold. H 1this Mortgage is on a unil in a con-
dominum or a plannsd uni development, Botrower shall pedorm al of Borrower's obligations under the deciaration of covenants creating of goveining
the condominium or plann.d v development. and constituent documents. if a condominium or planned unit developmaeani rider 18 executed by Borrower
and recorded togelher with this ‘Anrtgage, the covenanis and agreemenis of such rider shalt be incorporsted inlo and shall amend and supplement tha
covenants and agreements of (b5 Mortgage as i the nder were a pan hereof

6. Protection of Lender’s Sccuiity. If Borrower fails lo pariorm the covenanis and agregmenis contamed in this Mortgage, or if any action or
praceeding is commended which mate/ally affects Londer’s interest tn the Property. including. but not imited 10, eminent gomain, in5olvancy. code i
i0rm = cament, or arrangemeants or proceadi e involving a bankrupt or decedent. then Lendar al Lender’s option, upon notice 10 Borrower, may maka
s.ch appeatances, disburse such sums ana take such action as is necessary to proteci Lender's interest, including, but tot miled 1o, disbursemen of
ri-asonable attorney’s lees and antry upon the Plone nv'c make repass W L endet reguired mongage insurance as a condnion of making the lein secured
by this Mortgage. Borrowear shall pay the premiums.equired to maintain such insurance i effect until such time as the requitement tor such insutance
te tfinates in accordance with Borrower's and Lender's ‘¢nitten agreement or applicable law

" }ﬁny amounls disbursed by Lender pursuant to tHus pardag@ph 6, withanterest thereon, shall become addiional indebledness o! Boitower secured by
th.s Mongage. Unless Borrower and Lender agree to other vamn2of payment, such amounts shall be payable upon notica from Lendar 10 Borrower ra-
q:éﬁﬁng payment therec!, and shall pear interesi from the date ol Lissursement a1 the rate payable from time 10 time on outstanding principal under the
Agw.'ernem unless paymant of interest al such rate would be contialy 10 applicable law, m which event such amounts shall bear interest al the highest
ra1;berm|ss:bl0 under applicable law. Nothing contained in this paragrap’s 6 shall require Lendar 10 incur any expense o1 1ake any action hereunder,

7. inspection. Leonder may make Or cause 1o be made reasonable soinus upon and inspecirons of the Property. provided that Lender shaill give
Borrower notice prior 10 any such inspection specifying reasonable cause thei2'ir elated 1o Lender's interest in the Propetty.

8. Condemnstion. The proceeds of any award or claim for damages, direi.t 7.« Lonsequential, in conneclion with any condamnation or other 1ak.

ing of the Property, of par thereof, or for ponveyancea in lieu of condemnation, are herely assighed and shall be paid to Lender.

In the avent of a total taking of the property, the proceeds shall be appled 10 1he sum? ZoCured by this Morgage, wah the axcess,  any, paitt 10 Bor-
rower. 1n the event of a parial taking of the property, unless Borrower and Lender otherwise ap.ee .1 writing, there shall be applied 1o the sums secured
by this Mortgage such propontion ol the proceeds as is equal 1o that proportion which the amoui ! of th< sums secured by this Mong 1ge immadiately prior
1o the dale ol taking bears to the fair market value of the Prapeay immadiately pricr 10 the datr ¢ woking, with the balance of the proceeds paid 10

Borrower.

If the Properly is abandoned by Borrower, of if, atier notice by Lender to Borrower thal the condemnor oitels 1o make an sward or setiie a claim for
damages, Borrower {ails to respond 1o Lender within 30 days after the date such notica is mailed. Lendar is auth 3rzed to caliect ang apply 1he procesds,
at Lander's opiion, either [0 restoration or repair of 1he Property or the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exir ad-at postpone the due gate of
?he monthly instaliments reterred 1o in paragraph 1 hereof or change the amounl of such instaliments.

8. Borrower Not Released. Exiension of the time for payment or modification of amertization of the sums secured o, th's Morgage granted by
Lander 1o any suctessor in interest of Borrower shall not operale to release, in any matter, the liability of the original Borrower a+i¢ 30 TOWBr 's SUCCeSSDrs
in inierast. Lender shall not be required to commancs proceadings against such successor or refuse 1o extend lime lor pyame=t or otherwise modily
amorntization of the sums secured by this Morigage by reasen of any demand made by tha original Borrower and Borrower's successors in interest

10. Forbearance by Lender Not & Walvar. Any {orbearance by Lender in exercising any right or remedy hereunder, or otherwise affcrded by
applicable law, shall not be a waiver ol or preclude tha exercits 2 of any such right or remady. The procurement ~ - insurance of the payment ot taxes or
other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the matiurity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. Ail remedies provided in this Mortgage are distinct and cumuiative fo any other right or remedy undes this Mongage

ot altorded by law or equily, and may be exercised concurrently, independently or suctessively.

12. Successors and Assigns Bound; Joint and Severai Liability; Captlons. The covenants and agreemenis hergin containgd shati bind, ang

the rights hereunder shall inute 10, 1the respective successors and assigns of Lender and Borrower. subject to the provision of paragraph 16 heteol. All
convenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Mortgage are for convanience
only and are not to be used to interpret or defing and provisions hereof.

13. Notice. Except for any nolice required under appplicable law to be given in ahother manner, {a) any nolice 1o Borrower provided for «n this
Securily Instrument shall be given by delivering it or by mailing it by first class mail addressed to Borrower al the Properly Address or al such cther ag-
dress as Borrower may designate by notice o Lender as provided hare, and (b) any notica to Lender shall ba givan by first class mail 10 Lndar's addross
atated herein of to such other address as Lender may designale by notics to Borrowar as provided herein. Any nolice provided for in this Sscurity Instru.
ment shall be deemed to have hean given to Bocrower or Lender whan given in the matier designated herein,
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