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- | MORTGAGE
CTHISV "R I‘GAGE ivenon o BERID 15 e
19... 97» The friot J RUAR AND‘ .IﬁNnNn RYAN, :
5 . L wer“) This Sccunly ln‘;lrument is given to
. . whichi is organized and existing
. - and whose addrcss is
N ieieal suri of .. CEVENTY ORE 'IECUSAND FIVE HONDRED & )
i.o Doltars (U.S, 5. 1500 QD ..... ). This debt iscvidenced by Borrower's note
ur'ty strument (“Note"), wluch pruwdes for monthly payments, with the full debt, if not
’-.W" lst:, 2037... ... This Security Instrument
ent ol e debt evndenced by the Note, with interest, and all renewals, extensions and

P all otker sums, with'interest, advanced under paragraph 7 to protect the security of this
fand (c) orman &0l Borrowe:- 's ‘covenants and agreements under this Security Instrument m%

“Loan # 0840000002

-

/ 9/‘6&.//“ S

nr Bbﬂ owerdoes it ercbv mongage, grant and convey to Lender the fol]owmg described proper
i .. County, IllmoxN

r
Ve

PARG:J 1. .

_LUI' 482 AND THE - NCRTH .15 FEE‘I' OF L(.u. AR3 AN’D ALL OF THE VACATED ALLEY
LYING WEST OF:; AND ADTACENT THF.:RE'ID "IN GENRGE F.. NIXON BND COMPANY'S
WE‘.':'I'CBES‘IER IN' THE WEST.1/2 OF THE NORTMELT 1/4 OF SECTION 21,. .
TCWIGHIP\,39 ‘NORTH, HANGE 12, EAST COF THE-TFIRD PRINCIPAL MERIDIAN, IN
‘G:OK mr ILLINOIS.

é Yidd

mnczn:. 2. :

LOT' 23 IN! PATRQNSKI . AND SPYCHALA SUBDIVISICN IK TH= WEST 1/2 OF TE'
Ncgmzs'r;l/-i CF SECTION 21, TOWNSHIP 39 NORTH, R4%GE 12, EAST OF THE
"m.mn PRINCIPAL r-ERIDIAN, N ooox COONTY, ILLINOIS.
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TAX I.D.’ NO.# _ FOT- IS4 AND 15
whxchhasthcaddressof 1422 WESTCHESTER BCIILEVﬁj) reserensnirany e 2, eerrsssrarsaerer
60153 iStroet] Ticiy]
llllnms sarsnearsinn gy (“‘Property Address™);
‘ p Code

TOGETHER WITH all the 1mprovemems now or hereal'tcr erected on the property, and all easements, rights, _,;
appuncnanccs. rents, royaltxcs. ‘mineral, oil and gas rights and profits, water rights and stock and all fixtures now or.
hereafier a part of the property All replaccments and additions shaH also be cavered by this Security Instrument. All of lhc
forcgomg is rcferrcd toin this Secunly Instrumient as the “Property :

.BORROWER COVENANTS that Burrower is* lawfully: sclscd of the estate hereby conveyed and has the right :o‘
mortgage, grant and convey;the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and. wiil defend generally the title to the Property against al) claims and demands, subject to any
encurnbrances of rec ord

Tiis SECURITY INSTRUMENT . combines uniform covenants for nanonnl use. and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform security instr jng real propcnq

/ 4’57%‘/’7"’7%/

ILLINOIS—Singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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EN;F:’RH:LEOL M@:ﬁﬁi’ﬁ%ﬁ E? ﬁl’ﬁoﬁ/ s%au Promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prcpaymcm ancl late charges due under the Note.

2.  Funds for Taxes and Insurance. Subject to applicable law or to.a written wa:ver by Lender, Borrower shall pay
ip Lendcr on the day monthly pa_yments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold’ paymcnts or. ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) year
mortgage insurance premiums, il any. These ilems are called “escrow items.” Lender may estimate the Funds due on t%
basis of current data and rcasonable estimates of future escrow items.

The. Funds shall be held in an institution thq deposits or accounts of which are insured or guaranteed by a federal
state agency (mc]udmg Lender if Lender is such an institution)., Lender shal! apply the Funds to pay the escrow uemsN
Lender may not € a"rgc for, ho]dmg ‘and app[ymg the Funds, analyzing the account or verifying the escrow items, unless
Lender pays. Borr wer. inferest on the Funds and applicable law permits Lender to make such a charge. Borrower and ED‘
Lendcr mayiagréc _r_itmg that interest shail. be paid on the Funds. Unless an agreement is made or applicable law -
requlres interest.  paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to B rower, wnhout chargc, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpase fof whic h.debit t6 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumcnt

If the: amnunt of the Funds held by Lender, together with the future monthiy paymenls of Funds payable prior to
the due.dates of the escrow items, shall exceed the amount required to pay. the escrow items when due, the excess shall be,
ut Borrower's aption cither. promptty repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount Cil'thc Funds held by Lendéris not sullleient to pay the cscrow items when due, Borrower shall pay (o Lender any
amount ncccv.ur_, ta make up the dcﬁucncy in one or more payments as required by Lender.

Uporl paymient it full of all sums secured by 1his Security Instrument, Lender shall promptly refund 1o Borrower
any Finds held by u:nder If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shail apply, no later
than immediaiély pnur to the sale- of the Property or ifs acquisition by Lender, any Funds held by Lender at the time of
application as a credt “aghinst the sums secured by this Security Instroment,

: 3. Application-of Taymenis, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1-and-2 shall'’beuarolied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pay ablz ynder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges' Liens Borriwer shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Property- which ‘may -attain ‘piiority over this Security Instrument, and leasehold payments or ground rents, il any.
Borrawer shall pay these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time, dxrectly to the persor ‘owed payment. Borrower shail prompt]y furnish to Lender all notices of amounts
1o be paid under this pamgraph If Borroyer makes these payments directly, Borrower shall promptly furnish ta Lender
receipts evidencing the payments.

Borrower shall promptly discharge wiv; tizn which has pnorny over (his Security Instrument unless Borrower: (a)
agrees in writing to ihc payment of the obligatior =2cured by the fiendn a manner aceeptable to Lender; (b} contests in good
faith the lien: by, or défends’ agé:tiét cnforccmenl of b lien in, lega! proceedings which in the Lender’s apinion operate to
prevent the'enforcemént of the lien ‘ot forfeiture of-a iy part of the Praperty; or {c) secures from the holder of the lien an
agreemeént satlsl'actory to Lender subordinating the lien tr-ihis Security Instrument. If Lender determines that any part of
the Property is subject 10 a lien which may attain prio ity over this Security Instrument, Lender may give Borrower a
notice ldanm‘ylng theitien: Bcerrcwer shall satisfy the lien o7 take one or more of the actions set forth above within 10 days
of the giving of notice: .

-8 rHazard I urance Borrower shall keep thei imprcver. 1ents now. emsnng or hereafier erected on the Property.
e, hnzards mcluded wuhln the term “extended covernge“ and any. olhcr hazards for which Lender

4

“All insurance pohcms and renewals shall be acceptable to Lender { nd shall include a standard mortgage clause..
Lender shall have’ thc nght to hold the’ pohc:w and renewals. If Lender requives; Borrower shall promptly give to Lender
all rccetpts ‘of pmd premiums and renewnl notices. In the event of loss, Borrower shi ] give prompt notice to the insurance
carrier and Lender.: Len_der may make proof o of loss if not madc promptly by Borrowe:.

Unless Lénd and Borrower otherw:sc agrce in writing, insurance proceeds shi'! beapplied to restoration or repair
of the Property d;a ged )l‘ 1he’ restoratlon Or repair is cconomtcally feasible and Lenders <ecurny is not lessened. If the
restoration or repair/is'not, economlcatly fcastble or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Secunty Ins!rumcm whether or not then due, with any <xcuss pald to Borrower, If
Borrower abandons the Property, or does not:answer. within 30 days a notice from.Lender that t).e insurance carrier has
offered to settlc a; lai ;-then'Lender may. collect the insurance proceeds. Lender may use the procreds to repair or restore
the Property ¢ ms secured by thls ‘Security Instrument, whether or not then due. The 304 .y period will begin
when the notice is‘given.:. -

v Unlcss Lcndcr and Bormwer othcrw:sc agree in wnung. any apphcauon of proceeds to principaisbalinot extend or
postponc thc due datc of'thc monthly Jpayments referred to in paragraphs | and 2 or change the amount of'the payments. 1f
under pnrngraph 10 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny prior to the acquisition shali pass to Lender 1o the extent of the sums secured by this Security
Instrument lmmcdlately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dunmgc or substantially
change the Propcrty,.allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with tlie provisions of the lease, and if Borrower acquires fee title to the Property, the leaschald and
fee title shalf not ‘merge unless Lender agrees to the merger in writing.

7. Protéction of Lender's nghts in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrccmcnts contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender’s rights in the Praperty (such as a proceeding in bankruptey, probate, for condemnation or_to enforce laws or
rcguiahons), then Lender ma y do and pay for whatever is necessary 10 protect the value of the Pmpel;ty and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this pnragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of d:sbursement At the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment;
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