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o ' MORTGAGE

THIS M(SRTGAibE (“Security Insfrument™) is given on APRIL 18
1987 Themorté.‘gori_s‘EUBENE L. LYONS, JR. AND RHONDA LYONS, HUSBAND AND WIFE

(‘_‘Borr‘owef").Thissé;héity'instfument isgivento’  MORTGAGE NETWORK SERVICES, INC.

whiok'is organized and ‘c.,_‘éﬁ?" a5under the laws of ILLINOIS . , and whose address is

L-a0335)- CA" Thon e

109 FAIRFIELD WAY, BLOOMINGDALE, IL 60108 (“Lender™).
Borrower owes Lender the principal sem of .

ONE - HUNDRED " TWENTY THOUSANL ZNT- NO/160
‘ S Dollars /J.5.% | 120 ,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumerit (*Note™), which.provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ™~ MAY 1,.2017° - . . This Security Instroment
secures to Lender: (a) the repayment of the debt ev denced by thie Note, with interest, and all renewals, extensions and
w modifications; (b) the payment of all other sumhs, wit'i it ferest, advariced under paragraph 7 10 protect the security of this
&= Sccurity Instrument; and (c) the performance of Bar ciwri’s covenants and agreements under this Security Instrument and
QD the Note. For thid purpose, Borrower does hereby mortgi.ge, grant and convey to Lender the following described property

Ay h
located in CODK A - County, Itlinois:

LOT_;_S‘ {EXCEPT THE WEST 7 FEET THERECF TAKEN FOR'WiPENING ASBURY
- AVENUE), IN WHYTTE AND BELL CONSTRUCTION. COMPANY'S‘SECOND RESUBDIVISION
" IN° THE NORTHWEST '1/4 OF SECTION 30, TOWNSHIP 41 NORTH RANGE 14 EAST
OF THE PRINCIPAL ID1AN, IN COOK COUNTY, ILLINDIS

e T R
51123021 ~0000" C/"O o L : ‘ .
COMMONLY KNOWN AS 1228 AUSTIN, EVANSTON, ILLINGIS 80202 < pepT—el RECTHLTMG $15. 8¢
e CSTAAYAN TEAN 114 o/ 0YsRT 13014068
Wered # ¥ W E P BRGNS
SO0 COUNTY BECURNEF:

~8'7-222098

vf'hich-has_ theaddressof oo AUS'TfN' : (sireet 1 5 00 (ENANSTON

Hlincis go2¢2. oo Cosel (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, Tents, royalties, ‘mineral, oil -and, gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe
forepoing is referred to in' this Security Instrument’as the**Property.”

. BORROWER COVENANTS, that. Borrower is tawfully seised of the estate hereby conveyed and has the right to
morigage, granl.and convey. the, Propeity and that the Property is unencumbered, excepl for encumbrances of record.
Borrower, warranis.and will defead gerrerally the titls 1o the Property aguinst all claims and demands, subject to any
encumbrances of record. _

THIS' SECURITY; INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform’seclirity instrument covering real property.

ILLINOIS=Single Family—FNMA/FHLMC UNIFORM INSTRUMENT , Form 3014 12/83
& s 1) VMP MORTGAGE FORMS + {313) 792-4700 » (800i 521728
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1. Payment of Principa} and Interest; Prepayment.and Late Charges. Borrower shall promptly pay when due
_ the principal of arid intérest'on:the debt evidencid by ihe Note'and any prepayment-and iate churges due under the Note,

, 2. Funds for Taxes and Insurance. ~ Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay

to Lender on the day 'monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal 10

one-twelfth/of:. (n) \yearly, taxes and’ assessments which may attain priority over this Security Instrument; (b) yearly

leaschold, payments. or ground rents on the Property, il any; {c) yenrly hazard insurance premiums; and (d) yearly

mortgage insurance premiums,.if any. These items are called “escrow items.” Lender may estimate the Funds due on the
bnsis of clirrent data and reasonable estimates of future escrow items.

The Funds shall be held in an institition the deposils or accounts of which are insured or guaranteed by a federal or
siate agency, (including Lender if Lender is such an institition).. Lender shalt apply the Funds to puy the escrow items.
Lender may not charge:for hiolding-and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interést on_the Funds and applicablé law permits Lender to make such a charge. Borrawer and
Lender. may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires iriterest ta be paid, Lender shall not be required to pay Borrower any intefest or earnings on the Funds. Lender
shall give 10’ Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for whic it to the Funds' was made. The Funds are pledged as additional security for the sums secured by
this Security. Instru o o T

1f the amount'of the Funds heid by Lender, together with the uture monthly-payments of Funds payable prior to

the due dates of the:escrow items; shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower’s option; either pramptly. repaid 1o Borrower or credited 1o Borrower on manthly payments of Funds. If the
amount of the Fu«(d¢ held by Lender is not sufficiént to pay the escrow items when due, Borrower shall pay to Lender any
amount necessely (o make up the deficiency in one or more payments as required by Lender.

Upon paymesiiin full of all sums secured by this Security Instrument, Lender shal! prompily refund to Borrower
any Funds held by Lenasr, IT under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no-later
than immediately pries/t= the sale of the Property or-its acquisition by Lender, nny Funds held by Lender at the time of
application as a credit s gair st the sums secured by this Security Instrument. ‘ .

3. Application af Faynents,  Unless applicable law provides otherwise, all payments received by Lender under
poragraphs 1 and 2 shall be apriies:firsy, to late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounts payable unvler paragraph 2; fourth, to interest due; and last, 10 principal due.

4, Charges; Liens. Borr/wver shall pay all'taxes, assessments, charges, fines and impositions attributable 1o the
Property :which may attain priority ever this Security Instrument, and leaschold paymients or ground rents, if any.
Borrower shall pay these obligations i1 4%e Ganner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on'time directly,to the person-cwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph..]f Borrowe' makes these payments directly, Borrower shall promptly furnish to Lender
receipts évidencing the payments. - .. ]

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing tg the payinent of the 6bligation se.ur:d by the lien in & manner acceptnble 10 Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of e len in, legal proceedings which in the Lender's opinian operate to
prevent the enforcefnent of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 'nis Security Instrument. If Lender determines that any part of
the‘Propeérty. is subject: to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ta'.e ¢ne or more of the actions set forth above within 10 days
of the giving of notice. - )

5. Hazard Insurance. Borrower shall keep the impraveminis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenced ~cverage™ and any other hazards for which Lender
requires-insurance. This insurance shall' be maintained in the amoun:s und for the periods that Lender requires. The
insurance carrier providing the insuranice shall be chosen by Borrower <upject to Lender's approval which shail not be
unreasonably withheld., . o

All insurance policies and renewals shall be acceptable 1o Lender and shal”include a standard mortgage clause.
Lender shall havé the right to hold the policies and renewals. If Lender requires, dzcrower shall promptly give to Lender
all receipts of paid'premiums and renewal notices. In the event of loss, Borrower shai! give prompt notice to the insurance
carrier and Lender. Lender may. make proof.of loss if not made pramptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali e applied to restoration or repair
of the Property damaged, il the restoration or repair is economicaily feasible and Lender’s srourity is not fessened. If the
restoration or repair is not. economically feasible.or Lender's.security would be lessened, ti< insurance procecds shall be
applied to the sums.secured: by this Security Instrument, whether or not then due, with any ercess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the'insurance carrier has
offered to sefile'a claim; then, Lender may collect the insurance proceeds. Lender may use the proceels '3 repair or restore
the Property or 1o pay, sums secured by this Secutity Instrument, whether or not then due. The 30-day pariod will begin
when the niotice is given:” L .

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to'principal sha’tant extendor
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraphi19 the Property.is acquired by Lender, Borrower’s right to any insurance policies end proceeds resulting
from damage to.the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumeni immediately prior to the acquisition.

6. . Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow (he Property to deteriorate or commit waste. IT this Security Instrument is on n {ensehald,
Borrower shail comply with the provisions of 1he lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupiey, probate, for condemneation or to enforce laws or
regulations); then Lender may do and pay for whatever is nécessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying:any: sums secured by a liech which. has priority over.this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs. Although
Lender may take action under this paragraph.7, Lender does not have to do so.

Any amounis disbursed by Lender under. this'paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenti:Unléss Borrower and Lendér agree fo other.terms of payment, these amounts shall bear interest from
the date of disbursément at the ' Noie rate and shall e payable, with interest, upon notice from Lender to Borrower
requesting payment.:
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THIS 2-4 FAMILY RIDER is made this ...1200 day of v ARTEL e, . 19..87,
and is incorporated into and shall be deemed 1o nmcmi i wpplcmcm the Mortgngc, Dccd of 'I‘rus! or Sccumy Dccd {the
“Securily Instruneni™) of 1he some datc given by thie_updersipned (he “'Borrower') to secure Borrower's Note to

~-Merteage. Network. Services.. Inc., An Illinois Corporation. ... vesse e (the “Lender™
of the same date and covering the propesty described in the Sccurity Instrument and located at:
e bR AEEAR S FVANSEON, TITINOLS. O0R0Z ... oo censeaee s e teeeenseseseeseanesssmeeesessreres
iPropetly Addiess}

2-4 FAMILY COVENANTS. In addition to lhe covenants and agrecments made in the Security instrument, Borrower
and Lender further covenant and ngree as lollows:

A, USLE OF I’ROPLRTY' COMPLIANCE WI'TTI LAY, Borrower shail not seek, agree to or make a change in the
use of the Propcny or. its zoning classtfication, unless Lender has agreed in writing to the change. Borrower shali comply wilh
al) laws, nnlm.mcu, rcgulauom anl reguitenients of any governmental body applicable to the Propeny,

u. SUp ~z'!DlNA'I‘L LIENS. Exccpl ns penmilied by federnl law, Borrower shall not allow any lien inferior 10 the
Sccurity Insiruiient to be pcrfeclcd against the Property without Lender’s prior wrillen permission.

C. RENT HOSS lNSUllANCL Borrower shall maintain insurance against rent loss in addition to the other hazards
[ot which insurance is rpquired by Uniform Covenant 5.

). "I!UI’.RUWL&" RIGHT TO REINSTATE" DELETED, Unifuim Covenant 18 is deleted.

E. ASSIGNMENT O7 L.EASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits. made Jiconnection wilh lcases of the Property, Upon the assignment, Lender shall have the right to
modify, extend or lerminale the rxisiing fenses and to cxecule new lenses, in Lender's sole discretion. As used in this
pnm}_.mph E, the word “'lease’ shaii vican “sublcase” if the Sectirity Instrument is on a leaschold.

K. ASSIGNMENT ()_F RENTS. llonaver nucnmlitiunnlly assigns ad translers to Lender atl the rents and revenves of
the Property. Borrower authorizes Lender of Leider's agents to colleet the rents and revenues and hereby directs cach tenant
of the Praperty 10 pay the sents 1o Lender or eadar's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any cuvcn.uu'ér agreement in the Sceunie Instrument, Borrower shall collect and receive all rems and revenues of
the Property as irustee for the'benefit of Lender and Lorrorer. This assignment of rents constilutes an absalute assigamernt and
not an ¢ 1wwmcnt for additional seeurity enly,

If Lender g gives notice of breach to Borrower: (i) ali realsyreceived by Borrower shiall be held by Borrower us (rusice for
benefit of Lender only. 1o be applicd to the sums secured by dic Segurity Instrumeni; (i) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) ench tenant ofZie Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's ‘writien demand (o the tenanf,

Borrower has not executed any prior assignment of the rents sad Yasnot and will not perform any act that would prevent
Lender from excreising its rights under this pasageaph 1,

Lender shall not be required to enler upon, take control of or mairtain e Property before ar after piving notice of
breach to Bomrower. However, Lender or a judicially appointed receiver may 6o so af any time there is a breach. Any
application of rents shall not gute or waive any default or invalidate any olher night. G r‘medy of Lender. This assignment of
rents of the Property shal) 1erminnte when the debt scoured 1y the Secutity Instrucni-iz paid in full.

G. CROSS-DEFAULT PROVISION. Borower's defanlt or breagh under any nalo or agreentent in which Lender has
an interest shall be a breach under the Security Instrment and Lender may invoke any ofane remedics permitted by the
Security Instriment.

By SiGMNG BELOW, Borrower accepls and agrees (o the terms and provisions contained in thiz 2<% Family Rider.

{ MKW o 0 OO (.11 )
ymuc: %1,. LYON , Ji. /77 Borrowsr

- K ... “ﬁ ... ................................... T e s o S €A1)

RHONDA LYONS “Borrower

&,
<o,
<0
‘Se

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC. Unltorm inshiumant Form 3170 12/83







