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Palatine IL 60067

SPACE ABOVE THIS LINE FOR RECORDER'S USE
MORTGAGE|

THYS MORTGAGE is made this 2rd day of . April
. bstween the Mortgagor(s)my‘m'ﬂ N. Franklin and Disne L. Franklin_ {joint_ tenants-hushend and wife)

{herelin "Mortgagor"),

whose address Is 21,
andthe Mortgagee MANUFAC URERS: HANOVEFf CONSUMEH SEHVICES iNC acorporation organized and
existing’ under the laws of’ Dela whose’ address s o

A . (herein “Lender").

WHEHEAS 'J :ond N. Frankiin and Di iiane L. Franklin - {"Borrower")
is indebted to: Lenderi nthe prlnc:pal sum.of U.S. $_.23723,74 which indebtedness is
evidenced-by! Borrowe. s ncte dated Apxil 23,1987 . and extensions.and renewals thereof
(hereln “Note'), with'the brimnce of the indebtedness, if not sooner paid, due and payable on 5/15/2002  ;

IN CONS!DEHATION OF ‘a’id 20 secyre to Lender the repayment of, the indebtedness evidenced by the Note,
e_on at aflxed or vurlable rate as set forth in the Note; to secure the payment ofall othersums, with

A ] antsand ag “eemants of Mortgagor herein contained, Mortgagordoeshereby mortgage,
grant, and’ convey to Lender, the’ follow’ng described property located in'the County of _Cook_

State of lilinois;. Unit 4 in Building 15 e¢¢ delineated on -the survey of Heritage Manor in Palatine
Condo-inium of part of the NOrth West 1/4 of Section 1, Townghip 42 North, Range 10 East of the
Third Principal Meridian,_ln Cook Councy, Illinois, which seurvey as Exhibit “A" to the
Declaration of Condominium Ownership maie by Buildings Systems Housing Corp., a Corporation of
Ohic,, recorded in the office of the Recoxir~ of Deeds of Cook County, Illinois as Document NO.
22165&43 Ingethe:: with a percentage of the Corr-"\on Elements appurtenant to said unit as met forth
in said , .Declaration, as amended from time .o time, which percentage shall automatically change
in accerdance with .Declarations as same are filza2-of record pursuant to said Declaration, and-

) together ‘with additional Common.Elements as such fipanded Declarations are filed of record, in the
percentages set.- forl:h in euch Amended Declarations, w+hich percentages shall automatically be deemed
to be’ conveyed effective on the recoding of each suclh /smended Declaration as though conveyed
hereby

Permanernt Parcel Number 02-01-102-~045-1267 New # 1986 02-(/1-102-050~1267 ”@\

05222018

which'has the address of ‘212 _Williamshurg Drive, Palatine

(Sirewt] fCity)

Imnois _QQQEL___ (hereln "Property Address").

TOGETHE wlth -all the’ improvements ‘now or hereafter erected on the property, and all easements, rights o
appurtenance and«ren*s.'all ;of:which:shall;be:deemed:to be and remain a.part of. the property covered by this
Mortgage; and:all.of:the: foregoing:together.with sald: property (or the leasehold estate if this Mortgage is on a
leasehold) arehereinafter referred to as the “Propérty.”

Mortgago c_ovenams that Mortgagor is lawfully sersed of the estate hereby canveyed and has the right to
mortgage; grant:and.convey:the Property; and.thal the Property is unencumbered, except for encumbrances of
record,Morigagor.covenants that Mortgagor warrants and will defend generally the tittetothe Property againstall
claims’ and demand ubject to encumbrances of record.

UNIFORM COVENANT& Mortgagor and Lender covenant and agree as foliows:

1. Payment.of. Prlnclpal and. tnterest. Mortgagor shali promptly pay when due the principal and interest
indebtedness evidanced:by the Note-and late charges as provided in the Note.

2. Taxes, Assessments, and Charges. Martgagor shall pay or cause to be paid all taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments or ground rents, if any.

3. Application of Payments.. Unless applicable law provides otherwise, Lender will tirst apply payments
received, whether or not: delinquem inthefollowing.order: (1) to any applicable credit insurance premium, (2) to
any applicebte late.charges;;(3):itc any appllcab!e prepayment penalties, (4) 10 any interest that has accrued, and
tinally (5) tothe‘unpaid:balance of principal.

4.. Prior. Mor!gagea@nd ‘Deeds; of Trusl, Charges. Liens. Mortgagor shall .perform .all of Mortgagor's
obligations:under.an: ortgage.,deed of trust.or other security agresment with a lien which has priority over this
Mortgage, includmg Mcrigagor's covenants to make payments when due.
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NON-UNIFORM COVENANTS, Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remedips. rgprdph 1 0 rigagor's breach of any
covenant or agreement of Mprt tRis M %in udi ‘ '?1' ants to pay when due any
sums secured by this Mortgage, Le =atLender'so Jsma ofa seflired by this Mortgage

r
1 el IEU
to be immediately due and payable without further demand’ an® m4&y {&TeclGse This Mortgage by judicial
proceeding. Lender shall be entitled to collect in suich proceeding al! expenses of foreciosure, including, but not
limited to, reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

18. L.ender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender's acceleration of the sums
secured by this Mortgage due to Mortgagor's breach, Lender may in Lender’s total discretion, discentinue any
proceedings begun by Lender to enforce this Mortgage at any time prior to entry of a judgement enforcing this
Mortgage if: (a) Mortgagor pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; (b) Mortgagor cures all breaches of any other covenants or agreements of Mortgagor
contained In this Mortgage; (c) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as
provided in Paragraph 17 hereof, including, but not limited to, the attorneys' fees provided forin Paragraph 17; and
(d) Mortgagor,.takes:such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest.in:the Property and Mortgagor's obligation to pay the sums secured by this Mortgage shall
continue unimpaired.-Upon.such payment and cure by Mortgagor, this Mortgage and the obligations secured
hereby shall remain:in fullforce and effect as if no acceleration had occurred. Therights granted in this Paragraph
18 shall in no way be construed as allowing Mortgagor to reinstate at Mortgagor's will, it being understood that
such reinstatement is totally within the discretion of the Lender.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Mortgagor hereby
assigns to Lender the rents.of the Property, provided that Mortgagor shall, prior to acceleration under Paragraph
17 hel;IBOf or abandonment of the Property; have the right to collect and retain such rents as they become due and
payable. " | A

Uponracceleratio . under.Paragraph 17 hereof orabandonment of the Property, Lender shall be entitled to have

. areceiverappointed.by.a courttoenterupon, take possession of and manage the Property and to collect the rents
of the Property.incild/ne those pastdue. All rants collected by the receiver shail be applied first to payment of the
costs of managéement.>f .he Property and collection of rents, including, but not limited to, recelver's fees,
premiums.on-racelver's bords and reasonableatiorneys’ fees, and then to the sums secured by this Mortgage. The
recelver shall ba'liable t¢’ accnunt only for those rents actually received.

20. Release.. Upon paymeant of all suins secured by this Mortgage, Lender shall release this Mortgage without
charge to Mortgagor. Mortgagor s.:all pay all costs of recordation, if any.

21. Waiver of Homestead and Ex..mmption Rights. To the extent permitted by law, Mortgagor hereby waives and
transfers to Lender any homestecu or other exemption rights.granied under applicable state or federal law.

22. Lender's Call Option.. Notwithe@arnding any provision to the contrary contained in the Note, Mortgagor
hereby. covenants and:agrees that tha liender shall have the right, at its sole option, to declare the entire
outstanding:principal balance of the loan evidenced by the Note and accrued interest thereon to be due and
anabl_eln?'fg ‘onadatenotlessthan _N/A__ - : { ) years from the date of the Note, except that

ender, if.it exercisas such call'option,shall sard Mortgagor written notice thereof at least ninety (90) days [but
not.more than:onezhundred-and:twenty (120) duvs] prior to such accelerated loan maturity date. The written
notice to'Mortgagor.from;Lender will set forth thurzin the Lender’s accelerated maturity date for the loan.
Prepaymentinfull of thelodnasadirectresult of Lansr's exercise of its aforesaid cali option shali not be subject
to any prepaymant penalty otherwise applicable undar thenrovisions of the Note. If the space above forinsertion
of a date’in this' Paragraph 22 is marked "N/A’", Lender doey not reserve a call option.

- REQUEST FOR NOTICC F DEFAULT
AND FORECLOSURE UNLEA'SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and Lendar request the hoider of any morigage, deel.of trust, deed to secure debt, or other
encumbrance withalienwhich has priority over this Mortgage to give roiice to Lender, or it executed, to the
assignee;n‘am'ed‘.in}th‘eja,s‘s"i?nmem.included;with,thls Mortgage. c/o the offica address of the registered agent
of Lender. or.assignee.cn-file with the Secretary of State, Corporation: Civision, of any default under the
superior encumbrance and of any sale or other foreclosure action.

URZZIaN

IWITNESS WHEREOF, M‘dhé'agor'has executed this Mortgage.

¥ —Morzagr

: - witnjss
Connie Ziemba \J Raymond N. I;‘%kli :
JZ&M«J - M;/
imess Diane L. Franklin %

MIQYADIE ALNNOD H0DCo :
SEATECRILLINOIS - Gogko=aoy - County ss:
L Q9rEBIET - AR/LE/RO TERE NWHML . YTTTEL
BOT2TE: - e Tt ONTANODEM. TO-L430 : - -

l, Frank J. Fa ler . Notary Public in and for said county and
state, do hereby certity that _Raymond N. Franklin and Diane T.. Franklin
personally known to me to be the same person(s) whose name(s) ..are. . subscribed to the foregoing
instrument, appeared, before me this day in person, and acknowledged thal, they signed and
delivered the said.instrument as —_thier free voluntary act, for the uses and purposes therein set forth.

Given under rhy-’ha'nd and official seal, this —__23xd April
19_87 . :

My Commission expirss:
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