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MORTGAGE

22nd April 19_87 _ betweenthe Mortgagor, Robert J.

IS MORTGAGE js made }
GutzmIPer,ancflaetw%l G‘Etmg_ller his Wiy‘i‘herein “Borrower”), and the Mortgagee, First Union Home Equity
under the laws of North Carolina, whose address s

Cor tioi rpQration’ and existing
E&Vg E Eg otte ?\reaggi%% (herein "‘Lender').

WHEHEAS ‘Borrower debtad, to, ihgfrinclpa! sum. of U.§,; §_28,100.00 which In-
od 47 4744-873nd extensions ‘and renewals thareof(hereln ""Note''},

i t iriens’ offrincipal‘and Interest, with tHe balance of lndebtedness, if not'sooner paid,
due and’p able e \LSth 198

TO SEGURE {o'. &/iPar the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all othar sums, with Interest thereon, advanced in accordance herewith to protect the security of this
Mortgage; and the perform‘avlce of the covenants and. agreements of Borrower herein contained, Borrower does
hﬁrre(t%0 Tortgage, grant anz ;’Jnvey to L.ender the following described properly located in the County of
Sta’e of lllinois:

Lot Z Block 7 in Westhaven Homes Resubdivision,being a Resubdivision of
Westhaven Homes UnniZ @ and Westhaven homes Unit 2 in the North half of
Section 27, Township 36 North, Range 12 East of the Third Principal Mer:.dla.n

in Cook County I1linois

Z
~J
oy
N
I
I,
L
b

16709 South-91st. Ave. Oriznd Mills Illinois 60477
(Street) (Ghry *" (State) {Zip Code)
(hereln “'Property Address”) and Permanent Parcel Number _27-27-256-002  _u#8p ”_

which has the addiess of

Any Rider {"“Rides") attached harato and executed of even date is inzco-norated hersin and the covenant and .
agreements of the Rider shall amend and supplement the covenants and a\,.vemenls of this Mortgage, as if the -

Rider were a par{ hereof.

TOGETHER with ali the fmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances and: rents all of ‘which shall be deemed to be and. remain a part of the proparty covered by this Mor-
tgage; and all ‘of the foregoing, together with sald propeny (or the leasehold estals of this Mortgage Is on a
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully selsed of the estate hereby canveyed and 1au the right to mor-
tgage, gra "and convey the Property, and that the Property Is unencumbered, except for snoumbrances of
record Bo ants that Borrowar warrants and will defend generally the title to the Property against all

h'dér"' covenant and agree as foliows!

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debtedness evidenced by the Note and late charges as provided In the Note. This Mortgage secures payment of
said Note acoordlng to Its terms, which are incorporated herein by reference.

2, Appllcal{on oI ‘Paymants, Unless appllcabla law provides otherwise, all. payments recelved by Lender
undetthe Note ‘anid; paragraph 1 hereof shall be applled by Lender first to interast payable on thea Note, second to
principal due on the Note, and then to othar charges If any due on the Note.

3. Prior Morlgages and Deeds of Trust; Charges; Llens, Borrower shall perform all of Borrower's obfigatons,
under an mortga e" deed of 1rust or o!her,sacur‘ity agreemem with a lien which has prlorlty over this Mortgage,
includlng_.,_ :] ovenants 1o maka pa ents when. due. Borrower shall pay or cause to be paid all taxes,
assessments,’ andfother'charges, flnes and lmposlttons attrlbutable to the Property which may attain a priority

over thla Mortgage, and leasehold ‘payments or ground rents, if any,
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allow a partlat retease of the Property on terme ecceptable to Lender and Lender may charge

21, Wetver of: Horneetead Borrower hercby walvee all rlght of homeetead exernptle :

REQUEST FOR NOTI_CE oF DEFAULT'AND'FOREC‘I;OSU-I_F‘I‘E‘
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and: Lender request the holder of any mortgage. deed of trust’ or other encum .
which has’ pr!crity over this Mortgage to’ give Notice to Lender; at Lendet’s: addrese set fort
Mortgage, of any default under the- superlor encumbrance and of any sale-or other forecl“

IN WITN ESS WHEHEOF Borrowef has executed this Mortgage

o

Robert J. Gutzwiiler . . -aq‘_rr‘b»}:a'rre’ |

4&1” Willgd - -Bomower .

STATE OF ILLINOIS, ook - County ss:

1, Kevin, J Hermanek ; : a thary Public in and for said Count"t;
certify that . R‘:'b‘-‘-_w ' '
name(s). i
acknowiedged that ot heYsIgned and delivercr‘ e sald instrument
act, for the usee and purposes therein set’ forth

leen under my hand and offlclal seal this . 2end: riay ot __April.

My Commission Explres:

9/21/8‘8’“ C

JAGUONEE ALWNOD 4002
FEITITE—LB— I E hOLEH

C 00T ESTET LB4LE/R0 TERS NEHL O TIITHL

DNTGHOSEE To~ 1330
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i ..Notice.. Except for.any notice -required under applicabie law to be:given in another manner, (a} any
: notlee to Borrower provlded ‘for. in this:Mortgage; all:be given by delivering it or by malling such natice by tirst
class mali addressed to Borfowar or.the. ourrent;owner at the Property Address or at such ather address as Bor-
rower may deslgnate by ‘notice to’ Lender as provided herein, and any other person personally liable on this Note
as these person's names and.addresses appear in the Lender’s records at the time of giving notice, and (b) any
notice to Lender shall be given by first clase 'mail to Lender’s address stated herein or to such other address as
Lender may dasignate by notice to Borrower as provided herein. Any natice provided for in this Mortgage shall be
deemed to have been glven to Boi’rower or Lender when given in the manner designated heralin,

12. Goveming Law; Severabiliiy The staie and local laws applicable to this Mortgage shall be the laws of
the jurisdiction.in which the Property is located. The foregoing sentence shall not limit the appticability of
Federalldw o’ ihis Mortgage In the everit, that any provislon or clause of this Mortgage or the Note conflicts with
applicable law; such conflict: shali not affect other provisions of this Mortgage or the Note which can be given ef-
fect without the-conflicfing provision, and to this end the provisions of this Mortgage and the Note are declared
to be severable. As, used herely, “costs’, “expenses" and “attorneys tees" include all sums to the extent not

prohihlt"' “by appliceble law 'or Ilmlted herein:.

13, Borrow -1r’ \] Copy. Eiorrowar shaii be furnished a conformed copy of ihe Note and of this Mongage at the
time of execution Gr after recordatlon hereof.

14.  Rehabilitatlor Loan Agreement. Borrower shall fultill all of Borrower's obligations undar any home
rehabliitation, lmprove neat, repair,.or. other Ioan agreement which Borrower enters into with Lender. Lender, at
Lender’'s option, may raquir2 Borrower to execute and deliver. to Lender, in a form acceptable to Lender, an
assignmant of any rights, riaifns or defenses which Borrower may have against partles who supply labor,
materials or services in connaction with improvements made to the Property.

15. Transfer of the Property, As3umption. If Borrower selis or transfers all or any part of the Property or an
interest thefain wlthout'Lender s prior-writtén consent, excluding (a) the creation of a lien of encumbrance subor-
dinate_to this Mortgage',-(b) the creation/ora purchase money security interest for household appliances, (c) a
transferof devise descent or by operatlon of law upon the death of a joint tenant, or (d) the grant of any leasehold
interest ofithree years or- less not: containing an option to purchase, Lender may, at Lender’'s option, for any
reason, deciare all the sums secured by this 'crtgage to be immediately due and payable.

This Mortgage may not be assumed by a purcihaser without the Lender 8 consent If an assumption Is
allowed, the Lendar:may, charge an assumptlon iee and reauire the person(s)’ assuming ’the 16an'to’ pay additional

charges as authorized“by 1aw.

NON-UNIFORM COVENANTS. Borrower and Lender furtt'er covenant and agree as follows:

16. . Acceieratlon, Remedies. Upon Borrower's breach of any covonant or agreement of Borrower in this
Morigage, including the tovenants to pay when due any sums under the ¥ole secured by this Mortgagae, Lender,. ’
at Lender's’ option, msy ‘declare all of the sums secured by this Mortgasc to be immaediately due and payable .

without: demand or noiloe and 'may toreclose this Mortgage by judicial prceeeding. Lender shall be entitled to col- ..

lect in such proceedlng all expenses of foreclosure, including, but not limKed to, reasonable attorneys' fees and
costs of documentary evidencs, abstracts and title reports.

17.. Assignment of Rents; Appointment of Receiver. As addltional security hsicunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to accaleri.tion under paragraph 16
hereof or abandonment of the Property, have the right to collect and retain such rents 25 tiiey become due and

payable.

Upon acceleartlon under paragraph 16 herecof or abandonment of the Property, Lendazr 3hall be entitled
' to have a recelvar appointed by a court to enter upon, take possession of and manage the Property and to collect
the renis of the Property. including_those past due. All rants collected by the receiver shall be applied first to pay-

t of the: Property and. collection of rents, including, but nct limited to, receiver's
fees. premiums ner sibon sﬂand reasonebie aitomeys .fees, and.then. to:the sums secured by this Mor-
tgage. The recaiver shall be liable to account only for those rents actually received.

18. Loan Charges. If the toan secured by this Mortgage Is subject to a law which sets maximum loan
charges, and that law is finally interpreted.so that the interest or other loan charges collectiad or to be collected in
connection with t e loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary. ‘to red uce, the charge to the permitted timit; and (2) any sums already collected from Borrower which ex-
ceeded: permitted ‘Himits will be. refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by maklng adirect payment to Borrower. If arefund reduces principal, the reduc-

tion will be‘treated as a partial prepayment under the Nota.

18, Legislaiion. Ii aiter the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions 'f the Note, the Mortgage or any Rider unenforceable according to their terms, or ail or
any part. of thi Suf ag ured _hereby. uncoliectabls, as.otherwise provided in the Mortgage or any Rider, or of
diminishlng Lend s:security, then Lender, at Lender's option, may deciare all sums secured by the

Mortgage to be='immedlateiy ‘due‘and payable.

182228
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