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mortgages insured under the one- to
' four-family provisions of the National:
Housing Act.

- MORTGAGE

THIS INDENTURE, Made this 24th dayof Apr31, 1987

SAM SAYADLZAD, AMD JULTET G SAYADIAD, WIS WIFE

AR 9
. » Mortgagor, and
MARGARETTEN & COMPANY I'NC'. '
and authoriud to
do! business in the state ot' Illinois, Mortgagee.

WITNESSETH That whereas the Mortgagor is Justly indebted to the Mortgagee, as is ewdeneed by a certain Promissory
~ Note bearinig even dat herewnth in the. pnnclpal sum.of -

. Fifty- Nine Thousand,and 00/100" ’
Dolla.rs (8- .59.,0m9.00Q. - ) payable thh mterest at the rate of

Eight AND* One'raIF Per Centum o
per centurn " '8 MO /2 %) per ahnum on the unpmd balance until pmd and made payable to the order
of the Mortgagee at its ofﬂv o~ _

inc Per'th Amboy. New Jsr-sey oggg2

or at. such othcr place as the holdet w.ay demgnate in wrmng, and dehvered the said prmcxpal and interest.being payahle in

monthly mstnllments of ... - ‘

Four. Hundr-ed F'lfty- Thmae and 71/100
Dollars($' . . . 453,73 _ - . -Yonthefirstdayof = June 1, 1887 , and a like sum on
the first day ofeach and every month thereai‘ter unt'} the note is fully paid, except that the final payment of principal and inter-

est, If not’ sooner paid, shall be due and payable or the first day of May, 2017

NOW THEREFORE, thc said Mortgagor, for the t e’*.er securing of the payment of the said principal sum ‘of money and
interest and the’ performance of the. covenants and agrriments herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee. its successors or asslgn ‘the-fallowing described Real Estate situate, lying, and being in the
county of “COOK- and the State of Illinois, to wit:

UNIT D=-207 IN 8UILDING 1 IN PARK ORLE&NS CGNDOMINIUMS AS
DELINEATED ON PLAT QF SURVEY OF PART OF- 10T .1 IN VILLAGE ON
THE ; LAKE SUBDIVISION BEING A SUBDIVISIO {/CF PART OF THE
SOUTHNEST QUARTER OF SECTION 29, AND PART ‘OF »THE NORTHWEST
QUARTER OF SECTION' 32, TOWNSHIP 41 NORTH, R4AN3E 11, EAST OF.
THE THIRO! PRINCIPAL MERIDIAN ACCORDING TO TWE P‘AT THEREOF
RECORDED " JANUARY 25, 1871.AS DOCUMENT 2138121, WHICH PLAT OF -
SURVEY I1S.ATTACHED AS EXHIBIT -"A" TO THE DECLAR&TIJN OF CONDO-
MINIUM MADE BY.U.S. HOME. CORPORATION A CORPORATICN OF DELA-
WARE, RECORDED: CING THE OFFICE OF THE: RECORDER. OF DEEDS QF COOK
COUNTY,, ILLINOIS . AS DOCUMENT 25848259, TOGETHER WITH A/ /PER-
CENTAGE 'OF.. THE. COMMON ELEMENTS APPURTENANT TO SAID UNIT(AS
SET FORTH IN SAID DECLARATION L AS AMENDED FROM TIME TO TIMFE.
WHICH. -PERCENTAGE: SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH THE AMENDED" BDECLARATIONS AS SAME ARE FILED OF RECORD
PURSUANT “TO SAID DECLARATION; AND TOGETHER WITH ADDITIONAL
COMMON ELEMENTS 'AS SUCH AMENDED’ DECLARATIONS ARE FILED OF
RECORD “IN.- PERCENTAGES. SET FORTH IN,.SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE OEEMEC TQO BE CON~
VEYED . EFFECTIVE GN:THE RECORDING OF EAST SUCH: AMENDED DEC-
LARATION: "AND: TOGETHER WITH THE EXCLUSIVE USE OF PARKING
SPACE 31, A LIMITED COMMON ELEMENT, AS DEFINED IN SAID DECLAR-
5EE ATTACHEO

bNCEILN

. } 1 ity TRt
PREPAVIENT RIDER KTTACIED HEPY;TD _ ASSUMPTION | nn.‘n: E;:.T: DD LI
‘ ey e/ = "GC‘ . ek IR . . [FiE A
g[l-ﬁ Ll.l.jl- r‘ H \r{ E ﬁ"“" PIN 08-32 01&02 . .
CGRDOHIN IUH RIDER ATTACHED HERETO A PART HEREOF.

TOGETHER thh ali and smguiar the tenements, heredltaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof H f‘and all’ _apparatus‘and ﬁxtures of every kind for the purpose of supplyins or distributing heat, light,
water, or P um H' g '. , or ‘that' may be p!aced in, any building’ now or hereafter standmg on

said land, and:nlso all the e‘s'tﬁi:’éf right, nt!c and’mterest ‘of the sa:d Mortgagor in and to said’ premlses.

. TO HAVE AND TO HOLD the above-descnbed premnseq with the appurtenances and fi xtures, .unto.the said Mortgagcc.
ils successors and assigna. forcvcr. for the purposes and uses’ ‘herein set forth, free from all rights. and: beneﬂts under and by vir-
tue of the Homestead Exempllon Laws of the State of Hlinois, which said rights and benefits the said Mostgagor does hereby

expressly release and ‘walve! "

STATE OF ILLINOIS

I LLINOIS FHA MORTGAGE :
HUD-52116M {5-80)

MAR-1101 &/ u)
Replaces 1L-70F (Hev. jms;
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AND..!AS'Aﬁi)iT!ONAL:SECURITY_ for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagec

-ali the rents, issues; and profits now due or which may hereafter:become due for the use of the premises herelnnbove described,

- THAT. HE‘WILIE'».;-_CEEP the improvements now existing or hereafler erccted on. the mortgaged. property, insured as may be required
from time to time by the Mortgagee against loss by fire and.other hazard; casuilties and conlingencles in such amounts and for such periods
as may be required by the Mortgagee and will pay proimptiy,‘whén due, dny.prerifums on such insurance provision for payment of which has
not been made hereinbefore. ’ U ' :

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clausesin favor of and in ferm acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to.the Mortgagee, wha may make proof of lass if not made promptly by Morigagor, and each insurance company
concerned is Hereby authorized and directed to make payment for such loss direcily to the Morigagee instead of to the Mortgagor and the
Mortgaget jointly, and the insiurance proceedsi or any pari thereof, may be applied by the Mortgagee at its option ¢ither to the reduction of
the indebtedngss; héreby, sectifed G to the restoration or repair of the property damaged. In event of forectosure of this Mortgage or other

transfer of title to the mortgaged. property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in‘and to any’insu) ¢ policies then in force shall pass'to the purchaser or grantee.

THAT if the premises, or any part thereof, be condeémned under any ‘power of eminent domain, or acquired for a public use, the
damages, proceeds, and:the consideration: for suchiaequisition, to the extent of the full amount of indebtedness upon this Morngage, and the
Note secured hereby remr ining;unpaid, are héreby assipned by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee
1o be-applied by it on ~.ccoant ‘of the indebtedness secured hereby, whether or not.

. THE MORTGAGOPR FURTHER AGREES that should this Morigage and the Note secured hereby not be eligible for insurance under
the National Housing. Act Wthi 1,60 days from the date hereof (wrilten statement of any officer of the Department of Housing and Urban
Devélopment or authozized ager.. ¢ f the Secretary of Housing and Yrban Development dated subsequent to the 60 days’ time from the date
of this Moftgagie: declining fo ol F zaid Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the

holder of the'Note may; at its opt on -declars all sums secured hereby immedintely due and payable,

IN THE EVENT of 'd'i:f‘a!d'l’lt_ih'mn'lr;gy _any.monthly payment provided for hercin and in the Nole secured hereby.for a period of thirty

(30) days aftet the due date therect, or in r.rze gﬁ“q;egghrgj:gnjy "o;tﬁl;.?;?:‘é\?‘e{;:ant or agrecment herein stipulated, then the whole of said prin-

cipal sum Temaining unpaid together wjth ucerued' | l:regg:;h;fc?g‘;.fsh'all at the election of the Mortgagee, without notice, become im-
[ R i e 0 O . i 7

mediately due’and payable, - :{

AND IN THE EVENT that the whale of said deb: i3 déclared 1o be dug, the Mortgagee shall have the right immediately to foreclose this
Morigage, and upon the filing of any billfér thiat-pl.rposs;-theeodurtin-which such bill is filed may at any time thereafter, either before or
after sale, and without noticé 1o the said Mortgagor, G e7y party claiming under said Mortgagor, and without-regard to the solvency or in-
solvency at the time of such applications for appeintmert . a receiver, or for an order to place Mortgagee in possession of the premises of
the person-or persons liable:for; the payment of the indcbted iess sesured hereby, and without regard to the value of said premises or whether
the same shall then be occuipied by the owner of the equity ot vcdimotion, asa homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint.a receiver for the benefit of the Mor1;:agee with power to collect the rents, issues, and profits of the said premises
during the pendency, of such_foreclosure suit ‘and; in case'of.sale and'a G=ficiency, during the full statutory period of redemption, and such

[ W

rents, issucs; ‘and’profits: when collectéd. may. be applied toward'th> payment of the indebtedness, cost; taxes, insurance, and other items
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shail be placed in possession of the abov i-dricribed premiscs under an order af a court in which an action
is pending to forectosc this Mortgoge or a subseguent mortgage, the said Margapee, in its discretion, may: keep the said premises in good
repair; pay.such cuqrsnl'roi' Jback taxes -and nssessments as may be due on the s7d premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises to/hr Morigagor or others upon such terms and conditions,
either within or. bethajéﬁ"f period of redernption; as are approved by the court; callzi and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself such ariounts as are reasonably necessary lo carry out the

provisions of this paragraph.

AND IN CASE:OF FORECLOSURE of this Mortgage by said Mortgagee in any court 57 liw or equity, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding, und alse for all outlays for documentary
evidence and-the cost'of a ‘complete abstract of title for the purpose of such foreclosure; and in cez~.of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expen es, and the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceeding., shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additional iudebt2dness secured hereby and be

allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree-foreclosing this Mortgage and be paid out of the procecds ot any sale made in pur-
suttnee of any such deeree: (1), All the costs of such suit or suits, advertising, sale, und conveyance, including ©arneys’, solicitors’, and
stenographers’ fees, outlays for documentary evidence and cost of snid abstract and examinanlion of title; {2) sll the riories advanced by thcm,

Mortgagee, if-any, for the purpose suthorized in the Mortgage with interest on such advances at the rate set forth in tha: Mo secured hereby, :
from the time such:advances arc made; (3).all the acerued iriterest remaining unpaid.on the indebtedness hereby secured; (a] all the said prin- E
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid (o the Mortgagor. la

If Mortgagor shall. pay said Note at the time and. in the manner. aforesaid. and shall abide by, comply with, and duly perform ali the
covenants and agreements_herein, then this conveyance shall. bé null and void and Morigagee will, within (30) days afier written demand
therefor by Mortgagor, exccute a release or-satisfaction ol this Mortgage, and Mortgagor hercby waives the benefils of all statutes or laws
which require the earlier execution or delivery of such release or salisfaction by Morigagee.

IT 1S EXPRESSLY AGREED:that o extension of the time f E_)_r‘p'g'y(m't;'r\itr_“q_l‘ theéfdebt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shali’Operate to reledse, In'any manner, the original liability of the Mortgagor.
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CENTAGE OF THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS

SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE
WITH THE AMENDED DECLARATICNS AS SAME ARE FILED OF RECORD
PURSUANT TO SAID DECLARATION; AND TQOGETHER WITH ADDITICNAL
COMMON ELEMENTS AS SUCH AMENDED OECLARATIONS ARE FILED OF
RECORD, IN PERCENTAGES SET FORTH IN SUCH AMENDED DECLARATIONS,
WHICH PERCENTAGES SHALL AUTOMATICALLY BE OEEMED TO BE CON-
VEYED EFFECTIVE ON THE RECORDING OF EAST SUCH AMENDED DEC-
LARATION;: AND TOGETHER WITH THE EXCLUSIVE USE OF PARKING
SPACE 31, A LIMITED COMMON ELEMENT, AS DEFINED IN SAID DECLAR-~

ATION, IN/CCOK COUNTY, ILLINOIS.
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FHA$ 131-4955675734C
LOAN# 60100163

ASSUMPTION RIDER TO MORTGAGE

This Rider made this 24th.  day of APRIL , 19 87
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and SAM SAYADZAD & JULIET G.SAYADZAD
HIS WIFE A as Mortgagodg. Js follows:

63
The mortgagee shall, with the prior approval of the FedeYal Housing
Commissioner, rr-his designee, declare all sums secured by this mortgage
to be immediately due and payable if all or a part of the property is
sold or otherwise «ransferred {cther than by devise, descent or operation
of law) by the mortgagar, pursuant to a contract of sale executed not
later than 24 months afcsr the date of the execution of this mortgage or
not later than 24 months 2fter the date of a prior transfer of the

property subject to this mortgage, to a purchaser whose credit has not
been approved in accordance vith the requirements of the Commissioner.

7" "#DRTGAGOR sAM SAYADZAD

A N3Py

MORTGAGOX (ULIET G.“BAYADZAD [

J /_{ AN

MORTGAGOR

MORTGAGOR







CONDOMINIUM nrtrj N’CSTEF | C | Al,_ : CQ Q BY 0

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IM THE INSTRUMENTS ESTAB-
LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF QWNERS
AND ATTACHED TC THE PLAN OF APARTMENT DWNERSHIP (ENABLING
DECLARATION) RECORDED oM _04/24/81 IN THE LAND RECORDS OF
THE COUNTY QF CO0K » STATE OF ITLLINOIS, AS DOCUMENT NUMBER

25849259 ~, IS INCORPORATED IN AND MADE A PART OF THIS
MCRTGAGE, UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCTATION OF OWNERS OR BY THE MORTGAGOR AND UPON REQUEST BY
THE. FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY DECLARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THE-INDEBTEDNESS SECURED HEREBY TO BE DUE AND PAYABLE,

THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS
T0 ASSESSMLﬂlg "AND CHARGES BY THE ASSOCIATION OF OWNERS, SHALL
MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-
CIES, DISTRICTS, DR OTHER PUBLIC TAXING OR ASSESSING BODIES.
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FHA# 131-4955675734C 1
LOAN#60100163

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, DATED THE 24tn DAY OF  apmir 119 87

¥

AMENDS THE MORTGAGE OF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPANY, INC.,

THE MORTeAnEE; AND sam SAYADZAD & JULIET G. SAYADZAD, HIS wtyw/’_2’7

e , THE MORTGAGOR, AS FOLLOWS: &//{ ,90@ A

1.0 THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

THAT PRIVILEGE IS RESERVED TO PAY THE DEBT IN WHOLE,
OR AN'AMUUNT EQUAL TO ONE QR MORE MONTHLY PAYMENTS
ON THE PRINCIPAL- THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY-OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH “RIVILEGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRIOR TO PREPAYMENT,

2. THE FIFTH UNNUMBERED FAPAGRAPH OF PAGE TWO, 1S AMENDED
BY THE ADDITION OF THE TOLLOWING:

"PRIVILEGE IS RESERVED TD PAY/THE DEBT, IN R
IN PART, ON ANY INSTALLMENT OUE DATE.” W : /5 RN

IN WITNESS WHEREQF, SAM SAYADZAD & JULIET G. SAYADZAD, HIS WIFE

HAS SET HIS HAND AND SEAL THE DAY AND YEAR

FIRST AFORESAID. ( _;: /g
4 M . MORTGAGOR OR
SaM SAYADZAD TRUSTEE'S
F’:XCIIE;)QQ(? jgﬁz&h;?ﬁﬁﬁf SIGNATURE
LS N MORTGAGOR OR

SIGNED; SEALEQ AND DELIVERED

il

AILEMENT AGE??j/

JOLIET G. SAYapzap(/ -~ TRUSTEE'S
SIGNATURE
Ses (A

JﬁjLZGZLﬂ
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