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MORTGAGE 872234‘.)2”

THIS MORTGAGE |s made this 23rd dsy af April 1987 , betwaan tne
Mortgagor, George A. Jennings and Margaret Jennings, his wife, as Joint efpanbforrowert),

and the Mortgages, O!d Stons Credit Corporation of |liinols, a corporation organlzed and ex!sting under
1701 E. wWoodfield, Suite 652, Schaumburg,

the laws ot lliinols whose addruss is
Illjinois 60173 therain ™Lender"),
Whereas, Borrower |s indebted to Lender in the princlpat sum of U.S, $ 311,600.00 ,
which indebtedness is evidenced by Borrower's note dated Arnril 23 1987 and extenstons and

renewals thereot (herein "Note"), providing for monthly Instailments of princlpai and interest, with the
balance of indebtedness, |f not sooner pald, due and payable on May 1. 2002 :

To Secure fto Lender the repayment of the Indebtedness evidenced by the Note, with interaest therson;
the payment of »il other sums, with interest thereon, advanced In accordsnce harewith to protact tha
security of this Mortgage; and the performance of the covenants and agreements of Borrower hereln con-

- tained, Borror'+r does hersby mortgage, grant and convey to Lender, +tha foliowing described property
located In the Covaty of Cook , State of illlnols: Con o

Tt

THE SOUTH 50 FEET ©Of LOTS 1 AND 2 AND THE SOUTH 50 FEET OF THE EAST 17
FEET OF LOT 3 IN BLCCK 4 IN A. O. TYLOR'S ADDITION TO PULLMAN IN THE
SOUTH 1/2 OF THE SQUTA{ EAST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 21,
TOWNSHIP 37 NORTH, RAINGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

. . COOK COUNTY, ILLINQLIS. - , :
25-71-134-008 ‘/

PERMANENT PARCEL NUMBER:
e FECO

- zobeens.

Thuleago,

which has the address of 11814 S. Eggleston, . ,
. [Streetl - ICityl
- Hitingls 60628 (h.ratn "Property Address');
iZ2lp Code)

Together wlth all the Iimprovemen¥s now or hereaftter eracted on the proper Yre Aand 2l essements,
rights, appurtenances and rents, ail af which shall be deemed to be and remaln s pir> of the property
covered by this Mortgage; and aill of the foregeing, together with sald property (or f.«e {oasehold estate
it this Mortgege is on a leasehoid) are hereinatter referred toc »s the "Property," s

Borrower covenants that Sorrower Is lawtuily selsed of the estate heraby conveyad anc.has the rignt
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encum-
brances of record, Rorrower covenents that Borrower warrants and will detend generally the title to thé
Proparty against ali claims and damands, subject to encumbrances of racord,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymeat of Princlipal and Interest, Borrower shail promptiy pay when due the princlpal and
Interest indebtedness svidenced by the Note and iste charges as provided In the Note,

2. Funds for Taxes ond [nsurance, Subject to appllicable Iaw or a written walver by tender, -
Borrow-r shali pay to Lender on the day monthly payments of princlpal and interest are payable under the
Note, unt{| the Note Is paid {n fuil, 2 sum (herein "Funds") equal to one-twelfth of +he yoariy taxes arfy-
assessments (inciuding condominium and pilenned unit development assessments, |f any) which may avrsi'r{
priority over this Mortgage and ground rents on the Property, if any, ptus ons-twelfth of yasrly D"ommn
instaliments for hazard insurance, pius one-tweltth of ysariy premium Instaliments for mortgage lnsur--
ance, |t any, 8il as reasonably estimatod initiatiy and from time To time by Lender on the basls 't:
assessments and bliis and reascnabie estimates therecf., Borrower shali not be oblligated to make sud
. payments of Funds to Lender to the extent fthat Borrower makes such payments to the holder of a prior
mortgage or desd of trust if such hoider {s an Institutionsl |ender,

I+ Borrower pays Funds Yo Lender, the Funds shall be held in an Insvirutfon *he deposits or Aceuunts
ot which are Insured or gusranteed by a Federa! or state agency {including Lender [f Lender {s$ such an
.iastitution), Lender shall appiy the Funds to pay sald taxes, assassments, |nsurance premiums and ground
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rents, Lender may not charge for so holding and applying the Funds, analyzing sald account or verifying
and complling sald asgsessmants ang bills, unless Lender pays Sorrowar Interest on the funds and app!ic-
abfe faw ﬁsﬂmﬁfﬂ fLonder to maxke such & charge, Borrcwer and Lender may agree in writing at the tima ot
axecutlon of thls Mortgage that interest on the Funds sha!! be pald to Borrower, and un!ess such agrees-
ment !s made or applicable law reaguiraes such Interest to ba pald, Lender shatf npot be reguired to pay
Borrowar any Intarest or sarnings on the Funds, Lender shail glve to Borrower, wlthout charge, an annua!
accounting of the funds showlng credlts and debits to the Funds and the purpose for which aach deblt to
the Funds was made, The Funds are pledged as additlona! securlty for the sums secured by thls Morrgasge.

i1t the amount of the Funds he!d by Lander, together with the future monthily Instaliments of Fungs
payable prior to the due dates of taxes, sssessments, lnsurance premlums and ground rents, shal! exceed
the amount reguired to pay sald taxes, assessments, Insurance promlums and groung rants as they fal!l! due,
such excess shat! be, at Borrower'!s option, alther prcmpfly repatd to Borrower or craalted to Borrowor on
manthly lnstaliments of Funds, |f the amount of the Funds held by Lender shall not ba suffliclent to pay
taxes, sssessments, lnsurance premiums and ground reits as they fall due, Borrcowar shall pay to Lender
any amount necassary to make up the deflclency In one or more ppyments as Lender may roquire,

Upon payment In tull ot al! sums secured bty thils Mortgage, Lender shal! prompt!y refund to Borrower
any Funds he!d by Lender, |f under paragraph 17 herecf the Property (s sold or the Propasrty !s ~therwise
acquiresd by Lender, Lender shal! apply, no !ater then immediately prior fo the sale of the Property or
{ts acquisi’lor by Lander, any Funds held by Lander at ths tilme of appllcation as a crecdit against the
sums secured by this Mortgage,

3. Appilcaton of Payments. Unless apptlcabin law provides otherwlse, al! payments received by
Lender under ths /Nite and paragraphs ! and 2 hereof sha!{ be appfied by Lender ¢tirst !n payment of
amounts payable T4 Lsarar by Borrower under parsgraph 2 hereof, then to Interest psyable on the Note, and
then to the principal o/ the Note,

4, Prior Mortgag.a .nd Desds of Trust; Chargeu; Lisns, Borrower shali pertorm all of Borrower's
oblligatlions under any moftgian, deed of trust or other securlty agreement with a |lan which has priority
over thls Mortgage, Incliaing Borrower's covenants to make payments when due., Borrower shal) pay or
cause t0 be pald all taxes, sssas~ments and other charges, flines and Ilmposittons attributable to the
Property which may attain a prior’ty over this Mortgaye, and !easehold payments or ground rents, {(f any.

By Hazard Insurance, Borrow/.r shall keep the Improvemsnts now exlsting or hersafter eracted on
the Property Insured sgainst loss by fire, hazards in:luded wlthin the term "extendea coverage", and suchk
other hazards as Lender may require and In such amounts and for such periods as Lendar may requlire.

The Iinsurance carrier providing the ‘tnsurance shal! be chosen by Borrower subject to approvat bw
Lendér; provided, that such approva! sha|| ‘ant be Jnreasonsbly withheld. All lInsurance polliclas and
ronowals thereof shall be in & ftorm acceptab e to.leader and snhall Inciude a standard mortgage clause In
favor of and in a tform accaptables to Lander, Lerder shall have the right to hold the poticles and
renewals thaereof, subject to the terms of any mor7ou,;3, desd of trust or other securlty agreement with a
llen which has prlority over this Mortgage,

In the event of loss, Borrower shall glve prompt Wo?(re ta the |nsurance carrler and Lender, Lender
may make proof of toss !f not made prompt!y by Borrower,

1f tha Property s abandoned by Borrower, or (f Borrorer falls to respond to Lender wlithin 30 davys
from the date notice is malled by Lender to Borrower that th> tnsurance carrler offers to settle a2 clalm
for Insurance beneflts, Lender |s authorized to co lect and arply the Insursnce proceeds at Lender's
option alther to restoration or repalr of the Property or to the sums secured by this Mortgage.

&, Preservation and Malntenance of FProperty; Leasehs) ax Condomin lums ; Planned tUnlt
Deve]opments, Borrower sha!l keep the Property In good repalr anl stzl'! not commlt waste or permit
impalrment or detertoration of the Property and sha!{ comply wlth the ri ~visions ot any leasa {f thils
Mortgage s on a l!easehcld, 1f this Mortgags 13 on a unit In a cond~minium or & planned unit
deveiopment, Borrower sha!l perform al! of Borrowe-!s obtligations under tha declaration or covenants
crasting or governlng the condominlum or planned urlt devaelopment, the by-taws aud reguilations of the
condominlum or plaanaed unlt devalopment, and constltuent documents,

7. Protection of Lender's Security, tf Borrower tall!s to pertorm the covras Ys and pgresmonts
contained in this Mortgage, or it any actlon or procesding |s commaenced which materistly attects Lender's
Interest |In the Property, then Lender, at Lender's optien, upon notice to Borrowsr, may make such
appearances, dlisburse such sums, Including reasonzbiae attornays! fees, and take suc! sction as s
necessary to protect Lender's Interest, |+ Lender required mortgage Insurance as a condlivlion of making
the loan secured by this Mortgage, Borrower sha!! pay the premiums required to malintaln such Insurance in
etfect untll such time as the requirement for such Irsurence terminates \n accordance with Borrower's and
Lender's wrlitten agreement or spp!icabloe |aw,

Any samounts disbursed by Lender pursuant to this paragraph 7, with [nterest therson,
rate, shal! become additionm! Indebtedness of Borrower Secured by this Mortgage, Unfess Borrowor and
Lender agree to other tarms of payment, such amounts shal! be paysble upon notice from Lender To Borrower
requesting payment thereof, Nothing contained iIn this paragraph 7 shal!l require Lender to Incur asny
expense or take any actlon hereunder,

a8, fnspection, Lender may make or cause to b« made ressonsblis entries upon and inspections ot the
Property, provided that Lender shalt glve Borrowar notlce prior to any such (nspection speclitying
reasonabie cause therefor rslated to Lander!s Interest In the Property,

9., Condemnation, Thes proceeds ot any award or claim tor damages, direct or coaseguentlal, In
connactlon with any condemnation or other taking of the Property, or part thereot, or for conveyance in
lleu ot condemnation, are hereby assigned asnd shalt be pald to Lender, subject to the Terms of any
mortgage, deed of trust or other securlty agreement uith a !len which has priority over this Mortgsqe,

10, GBorrowsr Not Released; Forbearsnce By Lemier Not a Walver, Extension of the time tor payment
or modlflcation of amortization of tha sums secured by this Mortgage granted by Lender to any sSucCcessor
In interest of Borrower shall not operate to refssss, [n any manner, the !labiility of the original
Borrower and Borrower's successors In lnterest, Lenjer shall not bes required to commence proceedings
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against such successor or refusa to extand time for pasyment or otherwise modity amortization of the sums
secured by this Mortgage Dy reason of any demand made by the origfnal Borrowaer and Borrower’s successors
Any tarbearance by Lender In exerclaing any right or remedy hereunder, or otherwlse afford-
od by applicsble law, shall not be a walver of or preclude the exsrcise of sny such right or remedy,

i1, . Successaors and Assigns Bound; Joint and Several Liabitity; Co-signers, The covenants and

in Interest,

o
agreements hersin containaed shal! bind, and the rights hereunder shall lnure tp, ' the  raspective
successors and 8ssigns of Lender and Borrower, subject to the provislions ot paraqraph 16 hereof. At
covenants and agreements ot Borrower shai! bes jolnt and saeveral, Any Borrower whe co-signs This

Mortgage, but does not aexscute the Note, (a) ts co-signing this Mortgage only to mortgage, grant and
.. canvey that Borrower's Intarest |n ths Property to Lender under tThe terms of this Mortgage, (b) 15 not
perscnally [lable on the Note or under thls Mortgage, and {(c} agrees that Lender snd any other Borrower
. hersunder may agree to oxtend, modify, torbear, or make any other accommodations with rejard to the tarms
of this Mortgage or the Note wlthout that Borrower's conssent snd without releasing that Borrower or
modifying this Mortgagas es to that Borrower's interest In the Property, :

. 12, Motrlce, Except for any notlce required under app!icable law to be given In another mannar, {(a)
. any notice to Borrower provided tor In this Mortgage sha!! be given by dellvering It or by mal!ling such
notice by certitied mal! s&addressed to Borrower at the Property Address or at such other address as
Borrower may deslgnate by notice to Lendsr es provided herein, and (b} any notice to Lender sha!! be
.glven by cert):lsl mall to Lender's address stotad herein or to Such other address as Lender may
designate by notico to Borrower as provided hereln, Any notice provided for In this Mortgage sha!! he
desmed to have besen given to Borrower or Lender when glven ln The mannar designated hersein,

13, Governing ta; Severabiility, The state and loca! laws appllicable to this Mortgage shall be the
taws of the Jurlsdlccles .{n which the Property Is located, The foregoing sentance shall! not timit the
spplicabllity ot Federa! .ow to this Mortgags, In ths avent thet any provislon or clause ot this

.. Mortgage or the Note conf’lic’s witth applicable faw, such conflict shall not atfect other provisions of
_thils Mortgage or the Note which. can be given etfect without the contllcting provision, and to this end
.the provisions of this Mortgage »nd the Note are declared to be severabls, As usad herela, “costs",
.. "axpenses” and "attorneys' +ees' 'n-iude a!t sums to the extent not prohibited by appllicable law or

{imited herein.

S 4, Borrowsr's Copy., Borrowsr stalt be turnished a conformed copy ot the MNote and of this Mortgage

at the time of execution or after recorl=~t'on heraoct,
.. 15, Rehabilitation Loan Agreement. ' Burrower shal!l fulti!l all of Borrower'fs ob'igations under any
home rehabllitation, Improvement, repair, or ather !can agreement which Borrower enters Into with
Lender, Lender, at Lender's option, may req. . = Borrower to oxecute and detliver to Lender, [n a form
acceptable to Lender, an assignment of any rights, =lalms or deftenses which Borrower may have against
perties who supply !abor, materials or services In coniectlion with Improvements mads to the Property.

16, Transfer of the Property or a Baneflicla:r n‘erest In Borrowsr, it ati or any part of tha
Property or an Interest therein is sold or fTransfer. 24 by Borrower (or it a beneticlal interast in
Borrowar is sold or transferred and Borrowsr is not a onitural! person or persons but Is a corporation,
partnersnip, trust or other legal entity) without Lendert!s orior written consent, excluding (a2} the
craatton of a !len or sencumbrance subordinate to this Security Instrument which does not relate to a

.. transter of rights of occupancy In the property, (b) the crcsziion ot a purchase monsy security interast
for household appllances (c) a transter by devise, dascent or b’ op3ration of law upon the death of a
Jotnt Tenant or (d) the grant ot sny leasehold interest of three ;~8rs or !ess not containing an option
to purchass, Lendear may, at Lender's option, declare all The sums secuced by thls Security lInstrument to
be immediate!y due and payable,

It Lender exercises such optlon to acceierate, Lender shali mall Boricwar notlce ot acceleration In
accordance with parsgraph 12 hereof, Such notlice shal! provide a pariod of ‘not tess than 30 days from
the date the notice is mailod within which Borrower may pay the sums declared due.  If Borrower faltls to
pay such sums prior to the expiration of such period, Lender may, wlthout turiher notlce or demand on

... .Borrower, invoke any remedies permitted by paragraph 17 hereot,

Lender may consent to a saile or transfer It: (1) Borrower causes %o be s oritted +o Lender
intormation required by Lender to evaluate the transtferes as |t a2 new !oan were 0r(rig made to the

o Jransteres; (2) Lender rsascnably determines that Lender's securlty wil! not bs Impal-a’ ond that the
risk of a breach of any covenant or agreemant In this Security (nstrument is ascceptable: (3) Interest
wll! be payable on the sums secured by this Security instrument at a rate acceptabls to Lender; (4)
changes In thes terms of the Note and this Security (nstrument required by Lender are mada, inctuading, tor
exampls, periodic adjustment in the Interest rate, a different final payment date tor The !osn, and

. additlon of unpaid iInterest to principal; and (3) the transferee signs an assumptlion agreement that |s
acceptable to Lender and that obllgates the transteres to keep a!l the promises and sgraemants mada In

. the Note and In this Security Instrument, as modifled |f raquired by Lender, To the extent permitted by
appilcable law, Lender a!so may charge a reasconabie tee as a condéticon to Lender's consent 1o any sale or

franster,
Borrowar wlll continue to be obligsted under the Note ond this Securlty

réleases Borrower In writling,
. NON=UNIFORM COYENANTS. Borrower and Lender further covenant and agres as fo!lows:
t7, Accsteration; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's breach of
"oy covenant or agresment ot Borrowsr in this Mortgage, Including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceleration shaif give notice to Borrower as provided |In
paragraph 12 heresot speclifyling: (1) the bresch; (2) the actlon required to cure such breach; (3) a date,

Instrument unless Lendnr

not tess than !0 days trom the date the notice is maliled to Borrower, by which such bresch must be cured;
and (4) that tallure to cure such bresch on or before the date speciflied in the notice may resulf \n
scceleration of the sums secwred by this Mortgage foreclosure by judicla! procesding, snd sale ot the
" Property. The notice shal! further Inform Borrower of the right to reinstate atter acceleration and the
right fo assert in the foreclosure proceseding The nonexistence of a dafau!t or any other defenss of
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Borrower fo acceleration and forecliosure, |f the breach is not cured on or bafore the date speciflied in
the nofice, Lender, at Lender's option, may declaro att of The sSums secured by this Mortgage fo be
Immediatety due and paysble without further demend and may forecicse this Mortgasge by judiciat
pre ding. Lend shet! be entitfed fo collect In such procesding al! expenses of foreclosure,
Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts
and titte reports,

18, Borrowss's Right to Reinstate. HNotwlthstanding Lender's accaleration ot the sums secured by
this Mortgage due to Borraower's breach, Borrower shi!l have tha rlght to have any proceedings begun by
Lender ta antorce Thls Mortgage discontinued BT sny time prior Yo the entry of a Judgment entorcing +his
Mortgage If: (a) Borrower pays Lender ali sums which wou!d be then due under thls Mortgage and the Note
had no acceleration occurred; (b) Borrower cures all breachss of any other covenents or agroements of
Borrower contained in this Mortgage; (c) Borrower pays al!l reascnabl'e expenses incurred by Lender in
entorcing the covenants and agreements of Horrower contained ia this Mortgage, and In enforcling Lendar's
remedlas as provided |n paragraph |7 herect, Including, but not !Imlted to, raasonable attorneys' {eas;
and (d) Borrower takes such actlon as Lander may ressonabiy require to sssure that the (lan ot this
Mortgage, Lendaer's Interest in the Property and Borrower's obfigation to pay the sums secured by this
Mortgage shai! continue unimpalred, Upon such payment and cure by BSorrower, this Mortgage asnd 7Tne
obllgations secured hereby shal!! remaln In fu!! force and eftect as |t no acceleration had occurrsd,

19, Arsipnment of Rents; Appointment of Recelver. As additional securlty hereunder, Borrowar
hereby assigns to Lender the rants of the Property, provided that Borrower sha!l, prlor to acceleration
under paragrapn '? hereot or abandonment ot the Property, have tha right to coltect and retaln such rents
as they become (\ur ~nd payable,

Upen accalera’{or under paragraph 17 hereot or apandonmant of the Property, Lander sha!l be entitted
to have a recelver auoglinted by a court to enter upon, take possession of and manage the Property and to
collect the rents of yns Firoperty Incfuding those past due, All rents col!ected by the recelver shal! be
app!ied first to payment of the costs of management of ths Propesrty and collection of rents, tnciuding,
but not flimlted to, reccirer's tees, premiums on rocelver's bonds and reasonabl!e attorneys' fees, and
then to the sums secured by t'.ls HWortgege, The recelver shai! be [iable to account only for those rants
actualiy recatved,

20, Retesase, Upon payment of 41! sums securad by this Mortgage, Lencer shall relemss this Wortgage
wlthout charge to Borrower, Borrowwr sha!il pay all costs of recordation, |t any,

21, Walver of Homestead., Borrower tereby walvas all rights of homestead exemption In the Property,

REQUEST FO ¢ NOTICE OF DEFALT
AND FORECLLS'WZ- UNDER SUPERIOR
MORTGAGES OR DF oS OF TRUST

Borrower and Lender request the ho!der of any mortrag/,, deed of trust or other encumbrance with a
lten which has priority over this Mortgage to glve Natice tu {ender, &t lender's address sst forth on
page one of this Mortgags, of any default under *hs supesior encumbrance and of any sale or other
foreciosure action,

T Tl mr mEnty tIe 2%
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In Witness Whaoreof, Borrower has executed thls Mortgage. b’
Tt L Lieny 23NN Y2 BAS

Geor A, Borrower

Q Borrower

Mafgargt Jenni

State Ot 1l!llnols, Coock County ss:

i, Judy L. Zeivel ; B Notary Publlic In and for sald county and stfate, do
hareby certify that George A. Jennings and Margaret Jennings, his wifepersona!!y known to
ma to be the same person(s) whose nama(s) are _ subscribed to the toregoing instrumant, appoared
betore me thls day In person, and acknowledged that they signed and dellivered the sald instrument
88 _thajy free voluntary act, tor the uses and purposes thersin set forth,

Given under my hand and offlclal sea!, this 23xd - day of April 1987
— o

My Commission Explras: Q

PO U L. ewa0n
N A T ]

,,

Please return bt P

OLD STONE CRED'T CORTCR LG
Ld Suite #0562

1701 E. V'sedlic!d Road

Schaumburg, Illincis 601737
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