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WHEREAS, BORGOWER has enlered into a Iimited open-end variable rate Agreemem with the Lender dated

'Mnaher AGREEMEN‘I} under which Borrower may from time 10 time, one or more times, obtain fean advancas not lo exceed at any one ume an ag
?rw prifcipal sum of _Ih.lr,t;t.—aeven tho_usand-_\_‘“_____ . DoLLARS (8. 37,000,001l )

roim Lender ona secured lme of éredil basus that said Horrowet is indebled 1o the Lender in ihe pl‘lnCIpEﬂ sum of’ 'I:nq,:; ty—tsevenl tncmsand
DOLUAHS 3.3 '[_,_0011,00_,_ ¥ {which iidebledness is evidenced by said AGREEMENT providing for monthly payments and for ai adjust.
«abie rite of interss and ta-dus and payablc on W WITTie Lo otine nus o withan opnon by the Lenter o sxtend said Agrsement
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i TO SECUHE to Lendo \q) the repaymanl of the indebiedness evidenced by the Agresman! with intaras! therson. the paymsnl "of all other sums.
mth lmenut |hmeon. advam'ad 'n accordance herewith {o protecf cha segyrity of !ma Mongeqa, and the performance of the covenants and agreements
?hl Borrowor herein enntalnod ars (D) the repeymom of any furture advancea. with interast thereon, made to 8orrowar by Lendnr pursuant {o parageaph
‘24 herec! { .m “Fujurs Advay=4r'}. Borrower does hareby mortgage. grent and convey to Lender the following dascribed property localed in the
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Lot 320 in Evy HI"I'I Sv"aivision Unit Number 6 bélng a Subdiv!slon of part. of the ,,.‘“‘ .
§guth 172 of the Northeast /4 of Sectlon 17, Townsth 42 North, Range 11, East ofj,,._, rin
Third Principal Mertdisn,.in tfge Viliage. ‘of, Arlington Hglghtﬁ, Nhgeling sTownshl @y
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oo 'mmm alithe lmpmvomonta now or hersafter erected on the ptopeny ll"ld aH g.\80me’ .in. right!. appunonances. rumn. royaities, minaral,
Zot and pas rights Bnd profits, water, water rights, and water stock, and al fixtures now or hersaf o artached to the property. il of which, including

raplacements and additions thereto, shall be desmed lo be and remain a part of the property covered Ly *his Mortgage: and all of the foregoing, logether
Mth aald propeny (or Ihe lamho!d estate if this Moﬂgage ls on a |easahold) are here:n rafarred to as tha *r rooerty*’.
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y,lw.,mommmu that Borrower is IeMqu wud of the estats harahy oanvcyed and haa the.right:i(' 1norigage, grant nnd convey the Fropear-
ty, that the Proparty is unsncumbered, and thal Borrower will warrant and defand genarally the title 10 the Props ny anainst ail claims and gemands, aub-
joct o any declurallons easernems of restrictions listed In a scheduie of excopliong ta Coverage in any il insumr ce pc 1Icy lnsurmg Lender 8 interest in”
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UNIFOHM COVENANTB Borrowor .nd l..ander covcnant nnd ngrn s foﬂowu ook
At EL- T v M N A R L T IR T Tooapo et 3T T o o -emady o bods W oH 0 meixases -

 wakda, Payment -16 Prlll:ipdtnd Inm_ : Bonowor shall promptly pay when due Ihe principal of and inleresl on the .~d” oy yaness evidented by
viheAgreement, and iate charges as provited in the Agraement, and the principal of and interest on any Fulure Advancas sagure! by Uws MOrigage.
r*4aymant of Taxes, Ihsurance and Other Charges. Borrower shall pdy all tkes. hazard insurshce praiums, *dssegsmonts, ana diher
- yichanges, finss and impositions. attributable 10 the Property which may attain a priarily-over thia Security. Instrumant, snd faasehold payments or ground
virents; it any, by Borrawer making payment, when dus. directly 1o the payee thereol. Borrower shall promptly furnish lo Lendaer-al notioes of amounts due
under 1his paragraph and Borrowsr shall promptiy furnish lo Lénder receigis avidenoing such paymenis. Borrower shall prompily dischasges. any fien
wtuch has priurity ovar this Security (nstrument; provided, thal Borrower shall not be required to discharge any such lien so long as Borrower: {a) shall
£0tée in wriling lo the payment of the obligation secured by such lien ln a manner accepiable to Lender; (b) shall in good falth' conidst 5Géh iten by, or de-
fand against encorcement of such lien in. legal procesedings which In the opinian ol Lender operate t¢ pravent the entorcement of the fien or fortelture of
ndha Property or any part thereot; or (o) shall decure from ﬂ'm holder ol such iian an agresment In a-form. satslactory (o Lendpr. subordmtunu such hen to
Hm&euﬂlytnmumnl G eteteiar : . . o e et

IlLonder determines that afl or any part of ihe Ptoperty i Subject to a llen which may attain a priority over this Secunly Instrument, Lender shall send
HBorrower notice identifying such lien. Barrower shall satisfy such lien or take one or more of the actions sat lorth above within ten days of giving of notice.

wr Appllc-ﬂon of Payments. Unloss applicable law provides otherwise, all payments received by Lendar under the Agraemaal and paragraph 1
hcrqol ahall be tpplbd hy Lendor first in paymanl of inlernt payable on the Agreemant |han lo the unpand bafancé of the Aqreemem -

[RINUTAANT, T RPN £ JR TLISTR AT
- HAERN: InsYranoy. - Bommor shall keap the improvements now existing 0r ‘harealter srecied on the Propcrty insurad againsl Joss - by firo,
] hmrds included within the term "'extended voverage''; and spoh cther hazards as Lender may requirs and in such amounts and forsuch periade as
" Lendar may require; provided, that Lender shall not require that the amount of such coverage excaed that amouni of coverage required to pay the sums
sacured by this Mortgage.
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terest rate avery month. The Borrower and Lender further covenant and agree as follows:

INTITIAL RATE '
@ B.0 02 |9 2

The Annual Percentage Rate of interest under this AGREEMENT shalibw _~° % ___ 66 and a daily periodic rate of *

{B) CHANGE DATES
Commencing on the date of this AGREEMEMT, the interest rata may be ajusied by T.E.C.U. on the first day of each monih. Thesa dales shall be

known as “‘Change Dates™.

. {C) INDEX - - : : -
Changas in the inlerest rate gn.u be based upon changes in the 'index”, The Index shall be the h'ghest domasuc Prime Rcie as fteporied in the

Money Rats Section of the Midwest Edilion to The Wall Slreet Journal on (he kst busingss day of the month immediately preceding the beginning of sach
billing period. It the Wall Street Journal stops 1eporiing the prme Rate, or il the Prime Rate is nol available on the said last business day, then T.E.C.U.
will choose a camparabla index as a subsiitute lor the prime Rate and will notit/ the Borrower of such change.

This AGREEMENT has an “Inilial index" figure of .. 7. 5____

(D) CALCULATION OF CHANGES
Prior to each Change Date, T.£.C.U. shall determine any change in the itderes! rate, and shall calculate the new imerest rate by adding one-hall (V2)

of one percent (196) 10 the Current Index. T.E.C.U. will round the rasult of this addition to the nearest one-aigth of one percentage point (0.125%). This
rounded amounl will /8 My new intarast rate until the next Change Date. [f the new interest rafe increasas of decreases, my monthly payment mpy also

increase or cecrease.

{E) EFFECTIVE DA E 'HANGES :
My naw iniarest rata win tsct ma aflective on sach Change Date and | wilt pay the amount of my new montmy payment baginning on the Change

Date unti! the amoum of my'me 0' ‘y oayment changes again.

(F) DIBCLOSUHES
T.E.C.U. will sand slatemants at leiasl quarterly reflecting changes in 1he nterest rale and paymenis during the quanar‘ly period. The drsclosura shall
refiect the change of the interest rale, il 8 ~; and the amouni of the new paymont, and other iransactions in the account dufing the period. Such statement

shali be presumad correct uniess Borrower no?ues T.E.C U. in writing of any urror within sixty (60) days after the ciosing date of the billing period. )

' 24. FUTURE ADVANCES. UPON REQU:P ¢ OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEAGE OF THIS MORTGAGE,
MAY MAKE FUTURE ADVANCES TO BORROWER ¥ JC.{ FUTURE ADVAMCES, WITH INTEREST THEREON, SHALL BE BECUREO BY THIS MOR-

TGAGE WHEN EVIDENCﬁD BY AGREEMENTB STATING THAY SAID AGREEMENT I8 BECURED HEREDY.

26. PRIOHITY THIS MORTGAGE IS GIVEN T S:CURE AN OPEN-END VARIABDLE RATE AGREEMENT (A REVOLVING LOAN } AND

SHALL SECURE NOT ONLY THE EXISTING INDEBTEDKES'; 'NDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT 71’2 OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAMZ CXTENT AS IF 8UCH FUTURE ADVANCES WERE MADE ON THE DATE OF

THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MA'’ BE ND ADVANCE MADE AT THE TiME OF THE EXECUTION OF SUCH MOR-

+ TGAGE, AND ALTHOUGH THERE MAY BE NG INDEBTEDNESS OUT T 4HDING AT THE TIME ANY ADVANCEIBMADE. . res

i

28. Waiver of Homestead. Borrower hareby waives alf right of home ear @xemplion in the Property.
) »

IN WITNESS WHEREOF. Borrower has exectied Lhis Morigage. N

HIMWOTRY ALNPED X0
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~ <  State of llliinois, ' County §8: o ] o

L I, _E. W. Swanson , a Notary Public ir and lor said county and State, do harohv ce iy that , —— GO

@ .. 3

- Willi : e

bd —Milliom T, Agnello and Barbara.Agrello,—his ¥ : DO

Lt personauy known to me to be the same person _L___w whose name S __ _am__dsumrlm 1o the foregoing in<tru.ant. appeared before E\.':D: .
“they signed and dallvared 1he said instrument as the ' r free and w!unlaq- acl. for the P

87223404

me this day in person, and acknowledged !hat

usas and purposes therein se! lorh. T ﬁ
- . 2ist day of Aprit 87

Given under my hand and official seal, this (
My commission @xpires: 5 - 26~ Jy T . . /

L
- P o - . Notary Public
e (Spaca Below This Line Reserved For Lender and Recorder) e .
MAIL TO: ol
Travenol Empioyees Cradit Unmm = L ," ... -
1425 Lake Cook Road T - =
Deerfield, IL 60015 - Do e Ty,
. . - : E .."' -
" / e .
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o2 *‘W" ‘Liniform Security Instrument; Governing Law; Beverabllity. This form of
angd non-unitorm oovenants with limited variations by jurlsdiction to oconstitute a uniform security Instrument covering real property. This Sagurity Instru-

ment shall ba governed by feders) law and the law of the jurisdiction in which \he Property is locaied. in the gvent that any provision or clause of this
Securnity instrument of the Agresmsnt confiicts Mth applicable Iaw, such conflict shait not affect other pravisiony of this Security lnstrumant or the Agtea-
ment which can ba given effect without the conmctlng provision, ard to this end the provisions of this Securty Insirument and the Agreament are
deciared to be severable. ST AG ADNRIES G
S BornoWert' Coply:  Bbrrhr siall be furished & Somanmed oopy af the Agresment and of this Mortgage at the time of sxeqution or after
recordation hereot. R SR 1 i
18. Transter of ihe Property or a Beneficisl interest In Bofvower. [f afl or any part of the Property of an interest therain is oid'or transteved by
‘Borfower (or i & berefictal frterest irr Borrower is 0Md or tranafarrad and Borrowsr I8 not & NEIUrA) DErson or PErsons but is a Corporation, partnersiip, rust
‘&t Gkt Tagal entity} Without Lender's pribr written cdrsant, excluding (s) the creation of a llen or encumbrance subordinate to this Security instrumant
Wwhith does not relate to  transter of Aghts of occupsnty in the property, (b) the creation of a purchase mansy sacurity interest for housshold appfiances,
{c) a transfar by devise, descent or by operation of iaw upon the death of a joint tenant of (d} the grant of any leasenold interest of three years or jess not
cortaining an option 10 burchase, Lender may, st Lender's option, declare al! the sums secured by this. Security Instrument to be immediately dus and

payable.

; i Lender sxercises such aption 10 accplerate, Lender shall mail Borrower notice ol acceleration in accordance with parngmph 18 hereof. Such
_ hotice shalt provite a pariod of not less than 30 days irom the cate the notice is mailed within which Borrower may pay the sums daclared duse. if Bor-
mwer tails to pay such sun = prior o the axpiration of such perod. Lender may, without funthar notice or demand on Borrower, invoke any ramedias per-
" mitted by paragraph 17 *ever |. Lender may consant io a sale of ranster if. (1) Borrower causes to be submitted to Lender information required by Lender
10 evaluation the transfares r.if a new loan wete being made to the transieree: (2) Lander reasonable determines that Lender's security will not be im-
paired and that the risk of a brrach: of any coverant or agreement In this Security instrument la accepiable; (3) interest (s payable on the suma secured by
this Bacurity Instrument si.a rais 7 <Iptable 10 Lender; (4) changes in the terms of the Agreement and this Sacurily Inatrumenl raquired by Lender are
made, inciuding, for sxample, puraic cdjustment in the interest rate, a ditferent final paymant date for ihe loan, and addition of unpald interast to prin-
cipal; and (5) the transferee signs an esiumption agreement that is accepiable 10 Lender and 1hat obligates the transieree to keep all the promises and
ngteamms made In the Agreement and in a3 Security instrument, as modified {f required by Lender. To the extent nen'nmed by uppﬂcabls law, Lender

abo muy chqnge a rouonable fee as a condi onto Landar s consent to any sale or tran:fer
Borrower will continue 10 ba obligated under tr.a .\groemant and thie Sacurity instrument unhss Lmder relem. Borrowar Jn wmlng

37,  Acceterstion; Remedies. Exceptas proided in paragraph 16 hereof, upon Borrower's bresch of any covenant or sgreement of Bor-
. rower In this Mortgage, inciuding the covenants to ply wen dus any sums secursd by this Monigage, Lender prior to accsisration shali maii
notice tc Borrower as proved in paragraph 13 hereof Loecifving: (1) the breach; (2) the action required to cure such breach; (1) & date, not less
‘than 30 days from the date the notice is maiied to Borrow sr, /)y which such breach must be cured; and (4) that faliure 1o cure such breach on or
. batore the date specified in the notice may result in accelers.for of the sums secured by this Martgage, foreclosure by judicial procesding and
lalo of the Property. The notice shall further inform Borraws, o’ fha right to ralnstste after acceleration and right to asser! in the foreciosure
pros seding the nan-exist ‘of & default or any cthcr defense >t Borrowsr to acceleration and tarecioaurs. It the breach (s not cured on &r
W the date specified In the notice, Lcndar a! Lesder’ ‘s opﬂnn m(y de isre all of ths sums secured by this Mnnglqa 1o be Immadiately due
S payable withoul farifier demind and my foregioes thia Mortgage »y jcidicial procesding. Linder ahait be entitied tb oolieet in euch pro-
cesding ail sxpenses of {orecioaure, Includlnc. bui nol Ilmlnd {o, reasc -w',lr attorney's fees, and costs of documentary evidencs, shstracts
and this report. R I e LR T : o : . Cotigha b e
18. Borrowsr's Right to Reinstate. Notwithstanding Lender'a acceleration of 2w cums secured by this Mortgage, Barfowar shall have the right
to have any proceedings begun by Lender 1o enforce this Morigage discontinued at any tirae prior 10 enilty of a judgment enfarcing this Mortgage it- {a)
Borrower pays Lcndcr all sums which would ba then.dud under this Monigage, lhe Agicement *argament Becuring Future Advances, If any, had no
acceleration- ; (b} Borowed cures ali braaches of sny other covenante or agreements < | Bor.ower conigined in this Monpage; (c) Borrowes pays
1»! reasonable e Incufred by Lender In nn'm'cmg the tovenanis and agreements of currowar contained in this Mortgage and in enforcing
Lender's remadies.as provided.in paragraph 17 hereot, inchuding: but not fimitad to reasonable atic rm2/'s (ees; and (d} Borfrower takes such action as
Lender may romnim nquhb w assyre that the fien of this Mortgage. Lender's inlarest in the Propurty and Borrower's obligation to pay the sums
. 4mumd by this Mortgage ahall bonll!nued ummpa!md Upon such payment and cure by Bosrowes, this Mor.g 1pe-and the obligations secured hereby shall
-‘ . remain in tull force and effect as if no acceleration had cocurred. e
10. Assessment of Rents; Appointment of Recelver; Lender in Possession. As addillonal security harsur uer, Sorrowsr hereby assigns to
Lender the renta of the property, provided thal Borrower shall, prior to acceleration under paragraph 17 hereof or abandor m"nt of the pruperty. have ths
right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereo! br abandonmen of the Property, and &t any time prior to the exp[ratfor o’ ary period o! redemphon -
fotiowing judicial sale, Lender. in person, by agent or ty judicaiily appointed recsiver, shall be antitied {0 anter upon, 1ake posu=se'un of and manage the PN
Proporty and o collect the rents of tha Proparty including those past due. AW rents collected by Lender or the receiver shall be applivd first 1o payment ot
the cosis of manaqarnonl of the Propeny and collection of rents, including, bl not timited o receiver’s fees, premiums on recelvers bands dnd
remsonabie attorney's l'ee‘o. and then to the sums secured by this Monguge Lender and the recelver shall be liables 10 account only for those rents actual-
ty received. . r

20. Loan Charges. )fthelcan securad by the Secuwrity Instrurnent {8 subject to a law which sa'ls maximum ioan qhargos. and that law if finalty in-
terpreted so that the interest or other joan charges collacted or ta be coliscted on connection with the lien axceed permitted limits, then: (1) any auch lcan
charge shall be reduced by the amount necassary to reduce the charge to the permitted timilad: and (2) any sums aiready collected iram Borrowar which
exceeded permitted limits witi ba reftmded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Agisement or
I?x mmng,a direct payment 1o Borrower. if a refund reduces principal, the reduction will be treated as B partial prepayment undar the Agreement.
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hm Upan payment of all sums secured by this Martgage, Lender shali reiease this Martgage withoul charge 1o Botrower. Barrowar
@uﬁ paydl{:asnu recordation, if any. .

T 2. Won M, after the date hereof, enacimanet or expiration of applicabie taws have lnocllom sither of renda&ring the provision of th Agree-
ment,or m- Security Instrument unenforceabls according 1o their terms orail ar any part of the sums secured herely uncolisctable. as atherwise provid-
odinthe hcurlty irdtrumnent, or of diminishing the value of Lender's sacurity. then Lender, at Lender's opflion, may dociufo aH sums sgcured by the

ammmmm 1o be Immediately due and payment.
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The insurance carrler providmL!Je IMnQal be £ s-eI Q IJAALRI log Q IendeX:wded that such apptoval shalf not be

unreasonable withheld. Alt premiums on insurance policias shall be paid by bo-rower makmg paymenl whean due, direcily to the insurance carrier.
Lok F A

All insuranca policies and renewals lhaveor shall be in !orrn acceptable to Lender and shall mc(ude a stangard morigage clause in favor of and in
form acceplable to Lender. Lander shall have the right 1o hold the policies and renewals thareol, and Borrowar ghall promptly turnish 10 Lendler atl
renewal nolices and all recaipts of paid premiums. In the event of loss, Borrawer shall give prompt notice 1o ithe insurance carrigr and Lender. Lender
may make proo! of toss il not made promptly by Borrowsr '

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applisd to restoration or repair of the Property damaged. oro-
vided such restoration or repair 18 economically feasible and the secunty of t1is Morigage is not thareby impaired. If such restoration or repair is not
aconomically feasible or if the security of this Morigage should be impaired, the insurance proceeds shall be applied 10 the sums Secuted by this Mor-
1gage, wilh the excess, if any, paid 10 Botrowetr. [f the Propany is abandoned Lty Borrowet, or it Borrower lais 10 respond 10 Lender within 30 days from
the dale nolice is mailed by Lender Lo Borrower that the insurancae carngr ofles to settie a claim (o insurance benains, Lende: is authonzed 1o collec!
and apply \he insurance proceeds ai Lender’s oplion oithar 1o restoralion of repiyr of the Property of 1o the sums secured by this Morigage.

Uniess Lander and Borrower otherwise agree in writing, any such applicaton of proceeds to principal shall not extend o1 posipone the due date ol
the monlhly instaliments referred to paragraph 1 hereof or change the amount af such instaliments. Il under paragraph 17 hereol the Property is acquired
by Lendar, all fight, title and interest of Borrower in and 1o any insurance policies: and in and to the proceeds thereo! resuling from damage 10 the Proper-
ty prior to the sale or acquisition shail pass 1o Lendet to 1he extent ol the sums secuied by this Mortgage immedialely prior 10 6uch sgle oI acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Davelopments. Borrower shall keep the Property
in good fepair and shall. it commit waste or permil the provision of any lease if this Morigage is on a leasehold. If this Morigage is on a unrt in a con-
dominum or a planned un® davatopment, Barrowet shall perform all ol Borrowa''s obligations under the declaration of covenants creating or governing
the condominium or planney unit devefopment. and constiluent documents. If @ vondomimum of plannad unit development rider is executed by Borrower
and recorded together with 1sis JAorngage. the covenants and agreements of sush nder shall be incorporated into and shall amend and supplement the

covenants and agreements of 1his M.orngage as if the rider were a part hereof.

6. Protection of Lender'a S'cur ity. If Borrower fails 10 perorm the covenants and agreements contained in this Morigage, or it any action or
proceeding is commended which matealls‘affects Lender’s interest in (he Proparty, including, but not limited to. eminent domain, insoivancy, code in-
form = cement, or arrangements of proced ags involving a bankrupt or decedent, then Lender at Lender’s option, upon nolice o Borrower, may make

such appearances, disburse such sums ¢~ 1ake Such action as is necessary 10 profect Lender's interest. including. but not limded 1o, disbursement of

reasonabie attornay's leas and enty upon the P opony to make repairs. It Lende. required mortgage insurance as a condition of making the lein securad
by this Mortgage, Borrower shall pay the premiutus (equired t0 maintain such inlurance in aligct until such time as the requirement for such insurance

terminates in accordance with Borrower's and Lender’s -vhtuan agreement or appicabla law.

ﬁny amounts disbursed by Lender pursuant 1o this L2-aciaph 6, with intetest thereon, shall become addilional indebledness of Borrower secuied by
this Mongage Uniess Borrower and Lender agiee 1o other ler.n= ol paymenl. stch amounts shafl be payable upon nouice trom Lender 10 Borrower fe-
quesUng payment lhereol, and shall bear interest (rom the date ol Jissursement il the rate payable from time 10 lime on outstanding principal under the
Ag&e.menl unless paymeni of interest al such rate would be contay 10 applicatile law. in which event such amounts shall bear interast at the highest
rase permissible under applicable law. Nothing contained in this paragrapt o shall require Lender 10 incur any expense of take any action hereunder.

= 7. Inspection. Lender may make of cause 1o be made reasonat.'a entnes upon and nspections of the Property, provided that Lender shall give
Bottowsr notice prior 10 any such inspection specifying reasonable cause Ih(relr related 1o Lender's intarest in Lhe Property.

8. Condemnation. The proceeds of any award or claim lor damapes, di:a.( £z consequential, in connection with any condemnation of pther \ak.
ing of the Property, or parl thereol, of lor conveyance in lieu ol condemnation. are fiarely ussigned and shall be paid 1o Lender.

tn the event of a total taking of the property, the procesds shall be applied to the sum. s2tured by this Mortgage. wilh the excess, U ary, paid to Bos-
rowear. In the event of a partial taking of the property, unless Borrower and Lender otherwise ar o2 in writing, there shall be applied to the sums secured
by this Mortgage such proportion ot the proceseds as is equal to that proportion whirh the amol nt of b3 sums sacured by this Morigage immediately prior
to the data of taking bears 10 {he tair market value of the Property immediately onior 10 the calr of taking, with the balance of the proceeds paid to

Borrower.

I the Propenty is abandoned by Borrower, of if, aiter nolice by Lender to Borrowar that the condemr-cHnrs (o make an award of seitie a claim for
damages. Borrowar tails 1o respond (o Landet within 30 days after the daie such natice is8 mailed, Lender it aut’.orized to collect and apply the proceeds,
at Lendar's oplion, either to restoration or repair of the Property of tha sums sacurati by ihis Morigage.

Unless {.ender and Borower octherwise agree in wriling, any such application 1 proceeds lo principal shall nt ext :nd or posipone the due date of
the monthly inslalimsnts relerred o in parageaph t hereof or change the amount of nuch inslailmants.

9. Borrower Not Released. Exiension of the time lor paymant or modificat orr of amortization of the sums secured o:.tins Mortgage granted by
Lender to any successor in interest of Borrower shall not operate 1o reteass, in any mater, the fiabitity ol the original Borrows  and Bormower's successors
in interest. Lender shall not be required 1o commaence proceedings against such successor of refuse to extend time for pyar e or otherwise modity
amontization of the sums secured by this Mortgage by reason of any demand made Ly the original Borrowe! and Borrower’s SUCCess0rs in interest.

10. Forbsarance by Lender Not a Waiver. Any forbearance by Lender in exercising any right o1 remady hareunder, or othe. wise afforded by
applicabie law, shall not be a waiver of or preclude the exercise of any such right o/ remedy. The proturemant of insutance of the payment of \axes of
other liens or charges by Lender shall not be a waiver of Lender’s right to accelarate “he matiurity of the indebledness secured by this Marigage.

11. Remedies Cumulistive. All remedies provided in this Mongage are distn st and cumulative 10 any othet right ot remedy undar this Morigage

or afforded by law or equity, and may be exercised concurréntly, independently or susicassively.

12. Successors and Assigns Bound; Joint and Severs! Lisbility; Captions  The covenants and agresments herein coniained shall bind, and
the rights hereunder shall inure 10, the respective successors and assigns of Lende - and Borrower, subject 10 the provision of paragraph 16 haveo!. Al
convanams and agreements of Borrower shall be join and several. The caplions an ¥ headings of the paragraphs of 1his Morigage are tor conveniance
only and ass not to be used 10 inerpre! or deline and provisions hereol.

13. Notice. Except for any notice required under appplicable law (o be giver in another mannef, (a) any notice (o Borrower provided (ar in ttus
Securily instrument shali be given by dakivering it or by mailing il by first class mail addressed to Borrower al the Property Addraess or at such other ad-
dress as Borrower may designata by notice to tender as provided here, and (b) any notice to Lender shall be given by lirst class mail to Lnder’s address
sialad hereln or 1o such other addrass as Landsr may dasignate by notice 1o Borrows: as provided harein. Any notice provided for in this Security instfu-
maent shall ba deemesd 10 have bean given 10 Borrowar or Lander when given in the mater designated herein.
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