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o MORTGAGE
N~ : THIS MCRTSAGE (“Security Instrument™) is givenon ... ARPELL 10, . s R ,
19..87... The mortgazris .......Charles..nn..gambeﬁ..a.nd..J.ean..u....Camphell.,...ﬂuﬁbam..anq..W:i.fe ..........
',: .........................................((:"Borrower" .Tl}i&Sccurity Instrument is given to ..Cantinental........
I\ ‘IllﬂnlsNat—?O%;-' f:ﬂ lktad angd t:gstfa'"@al 1.20{:5390 ....................... , which is organized and existing
’ thel ! O, e ALY P &8.9L., ACR...... d wh dd I8 1evrrreerecairinrecerarrarareeeerrenrerennesnriraas
N e R e, Chicace, TLIINGLA . GUEg whoseaddressis o L ander,
‘Borrower owes Lender the principei sum of ... Eive. Handxed. Forty. Thovsand..and. ne/l00=msmsmmso e

reerntreteeteesaeasraasesssessssneassssessaneseres (aresl nenerenns DOHars (U.S. §.....R30.000,00.....). This debt is evidenced by Borrower’s note
dated the same date as this Securit;>instrument (**Note"}, which provides for monthly payments, with the full debl, if not
paid earlier, due and payableon .......... =MAY. e 2017 s This Security Instrunment
secures to Lender: (a) the repayment of b debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othes sum=. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of L'orrower’s covenants and agrecments under this Security Instrument and
the Note. For this pu , Borrower does hesshyv.mortgage, grant and convey to Lender the following described properiy
located in EQO? etter et irsmresasrersreens s anara tembesasastaneeeseineessesrassnnreseansensarnss COUNLY, 1ltinois:

Y

_Parcel 1: .
The Southeasterly 479 1/2 feet of Lot "A"-{patrallel with and measured perperndicular

to the Southeasterly line of said Lot "A") of the consolidation of lands in
the South West 1/4 of Section 22 and the wcrtvh West 1/4 of Section 27, Township 42
North, Range 13 East of the Third Principai-veridian, according to the plat
. thereof recorded April 30, 1925 as Document £220724; excepting therefrom the
Southeasterly 375 feet of said Lot "A" (parrallel with and measured perpendicular
- to the Southeasterly line of said Lot "A") and excrpting therefrom the
Southwesterly 175 feet as measured on the Southecziterlv and Northwesterly lines
of said Tract) in Cook County, Illinois

Parcel 2:
‘The Southwesterly 175.0 feet as measured on the Southeascerly and Northwesterly

lines of the following tract of land:
The Southeasterly 479 1/2 feet of Lot "A" (parrallel with a.i reasured perpendicular

. 0 the Southeasterly line of said Lot "A") of the consolidation of lands in the
South West 1/4 of Section 22 and the North West 1/4 of Section. 27, Township 42

+ North, Range 13 East of the Third Principal Meridian, in Cook county, Illinois,

" according to the plat thereof recorded April 30, 1925 as Document 234724, excepting
therefrom the Southeasterly 375 feet of said Lot "A" (parrallel witlh_ard measured
perperdicular to the Southeasterly line of said Lot "A"), in Cook Cowity) Illinois.

2ZAN
Q& —RAR/I —299 “5’44—-00006

(v
which has the address of .......... 513 sheridan Road . .. ... T Kenilworth . ...
: (Street) [City) )
Hlinois ...........00043. ..., (“Property Address™);

. [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
‘ appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrances of record. -

TH1s SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

L

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the instirance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower, .

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autkorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or
to the sums secured by-Znis Security Instrument, whether or not then due. R

Unless Lender #ia Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (the monthly payments referred 1o in paragraphs ] and 2 or change the amount of such payments.

10. Borrower Nu{ ".cleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not hporete to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall nat be required to.forimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor1z:.tion of the sums secured by this Security Instrument by reason of any demand made
by the originel Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exsicise of any right or remedy.

11, Successors and Assigns Boun?, 2oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benent th=cuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agr¢eme s shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isso-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the (er-a< of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and (ci as,rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega:-i-to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security 1istrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intes=st_or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any_ such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any si'ms.already cotlected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose il sioke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund resiuies principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation AiTecting Lender’s Rights. If enactment or ~x_iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument vhat! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The jotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (0)\Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal lav 2. the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Securuy [rst=ument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumi:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinert and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any.

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable allorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.

GRRNTYLS

>




.o

UNOFFICIAL COPY

Juawied Sunsanbas

12MO0110§] OF J13pua wWolj 351104 uodn 'Isaul Yitw ‘3jqeised 3q [|eys pue 31l 20N Y1 1B JUSWIISINGSIP JO 1vp Y1
WoIp 1SAAUT 30D [[BYS SIENOWE 353Y) Judwied JO SW) 12110 01 2318€ JIPUIT PUR JAMOLIIOH SSIU "IUAWNLISUT ASINDSG
SIY1 44 PAINIIS 12n0110g 30 163D [RUONIPPE 2Wodaq |feys ¢ yde:3erled sty) 15pun 1opus] Aq pasingsip siuncwe Auy
"0% OP 01 2ABY 10U S20p Japua] ' ydesfesed siyi sapun uonse aye) Aew Japua
ydnoyyy sieds: ayew o) L1adosd ayn uo Suiiasua pue saay siautone ajgeuoseaz Jurdued ‘Lnos vl useadde yuswniisug
£114n23g si{l 1340 Aproud say yaiys udl © £q paindsas swns {ve Fuifed spnjout Avwt suonowe s dapua] “Auadoag a2y ut
s1yfis s 1apuay pue Kaadoa g 21y Jo anjea ayY1 155102d 01 L18S505U 81 13AdIRY M 10) Aed pur op Aell 10pud] uay) ‘(suchienias
10 SME| ADJ0JUR O] JO UORUWAIPUOD J0) ‘aeqosd ‘Kotdnayueq ur Sutpaanoud ® v yons) Luadoug s ui s)yBu s Japua
Page Lpursadn few ey Buipassold jeds) v s 215Y) 10 IUAWNISU] A11INDSS SIYT UE PAUTRINOS SIUaWARISe put sIURLSA0D
ayy wopad oy slgiz_, 120004 JI ‘adusansu] BwAo)y Aaadord Ayl u SIYB1Y S43pUdY JO UONIAOLL ‘L
Buijam g 1585010 242 07 550380 1apua] ssajun 13w 10U JIRYS )10 33
pur ployaseap sy S adosg sy 01 a1 a9 saiinboe aamolzog J1 put “ases) ays Jo suorsiaoad i yaim A1duwon Jjeys Jamoliog
PIOYISRI| B UG S1 UM ISU] AJLN3AG SIYT J] ST JIUWOoD 10 MrIouMap 0 Aadosd sy mo e ‘Kuadodg ayr aBueya
Ljenumisgns Jo adeuep £0283p 10U [[EUs Janallog  SPoyased’] (41150044 O DIUBUIUIBA] PUB UOHIDAIIEIL] ‘g
‘usonisinboe ayy 04 1013d £|PImIpaUIUL tUBINAISU|
£1UN3G S1Y1 LONIINDIN SEUNS DY) J0 IUDIXD 3Y1 0} Japud-] oy ssed jeys uonisinboe oy 01 sowud Auuadosg 2y 01 a8mwep woy
Auinsaa spariodd pue satsrjod aauesnsu {ue 03 19810 s somoliog ‘sapus] £q paannbow s1 Auadozd ayl ¢) YdeaSesed sapun
J1 sipwiied ay) pdaunowe aiy) s8ueys 10 7 pue | sydesBesed u- o) pa1aagalr siudwied Appow ags jo aep anp a1y suodisod
10 pUnED Jou [Egs fedipund 01 spaasead jo uonuandde Aue 'Fulium Ul 3318 ASIMITY IO JIMOLIOR PUR JIPUST] SSa|US]

“unAtd §1 201101 Y UIGM
wdag |[tw ponad fepop L 2NP U] 10U JO IPAYM TUSWMIISU] AINDSE S1Y1 AQ paindas swins Ked 01 Jo Luadoag syl
2101801 10 1uddd 0) SPAadLId DY AN AR JIPUDT SPI3A0Id 2oURINSUE 2Y 10202 AP IBPUAT] UBY) (LTS € 311125 O) PAIIYO
SUY JAIIRI DULINSY) DYIIBULIINDUATT WOLJ ADNOU B SARP Of U1Yitm 3omsSUE 10U S20p Jo Alradolg Syl suopueqe Jamolaog
3] Jomoliog] 01 Pled $890%3 Ae 1M TINP UYL 10U JO IDIAYAL JUSIINIISU] A11IN2ag s1y) £Q Paindas swns 3yl of parjdde
aq [|eys spadacid aduwansu 3y Pouassdt 2q PINoa ATLIN3s £.13pUaT 20 31qISED) AJJEINU0N033 10U S1 J1edd) 10 UOIHRI0ISI
YT J] CPPUSSSSE 10U SL ARINDSS S 10pUnT] PUR A|qISEa)] A]|Ednuou0ad s1 aiedad Jo uoheioisal ayy v pafewep Liiadoag ays jo
Jiedas 30 vone1e1sa1 07 pandde aq (| Yy s720004d SduTINSUL ‘FUNLM U1 32188 ISIMIDYIO JOMOLIOY PUE JAPUIT SSA(ULY

J2/a0p50y £q L1dwoad 2p 2w Jou §1 §$04 JO JooId el ABW IDPUST IBPUAT] PUL JdIED
asueansur 31) 0] 3104 Jdwodd 1T JJEYS JeMOII0g SSH] JO TURAR 3YT U] S3IDN0Y [emAu pue swntwad pied jo sidiaoal jgv
Japua] v amg Apduwold [jeys Jomoliog 3a31nb3l J9pUDT 31 S|EmMAUL pue sAd1jod 342 PloY 01 1YBL1 3yl earvy [uYs Jepu]
‘sney a3uB10W PIVPURIS © IPN{IUL [[PYS PUL 5 Ppua ] 01 21qRIda0oe 3q |JBYS sjemaudl pue samjod adurinswl jy

‘PIPYYIIm LjqruoseaIun
ag 10U [jrys Yyorym raoadde s 1apus 01 102(qas woasaiog] g uasoyd aq (|eys asueinsul ayl Juipracsd Jaliies aosueinsuy
oy, sannbag aopuar] ey spottad Jy UGy PUE SIEARWIE 3] 1 PAUIMIUIRIL 3q JjRYS IDURINSUL SHY] -ddurInsul sdambal
A2PUD] YMYAs J0) SpIRZEY 19410 Aue pue | STLIA0D PIPURIXA, WIA] Y)Y Y1 DIPNSUI splezey 'aly Aqg sso| 1sutefie painsug
£112d 02 311 UL PRIDRLA 121EIAY 1O BULISIED AOU SIIAUNACIA U1 341 JDaY |[BYs JIMDII0F  3JUBINSU] PICZRE 'S

23l Jo Butai8 ayy jo
s4Ep O] WY Itm 24098 [1J0) 138 SUONDR YY) JO 310W 20 SU0 INEILOASI| HYI A§sNEs |Jeys Jamoliog "ull] oy Buifnuapt asuiou
v Jamollog 5413 Lew JSpuUd’] IUBWINISU A1anoag sy 1aa0 (wspd uene Avw goga uig ' o} 100igns s1 Ausdoag
30 wed Aue 1Ryl S2UIWII1RP 22pUST ] TUSUNIISUL A1NJ2G S1YL 01 uat 201 Fulleuipiogns Japuat] 01 A101081S110s Juswsaife
u® U] dY3 JO JAPOY A} WO $210338 (3) J0 Auadoag oyt Jo pud AUP0 211131105 10 UAN] AY) JO 1UIWRIIONUA B Judadd
03 a1esado uopndo s sapua] a3y v yoya sSuipaasoad 1e8a) ‘ul uat] aYi Jouata0105ud 1SUIESE SPUdAP JO 'AQ Ul 3yl Yuey
poO8 Wi s1821U03 (Q) *42pUaT] 01 PIqQEIdaDOE Jauuews B Ul U3l 3yl {q PIIndas uockLoqo oyl Jo juawAed 3yl o1 Funiam uk sasafe
() J12MOLIO SSAUN UAWNNSUT LIRS S1Y) Jaa0 A1osd sty yoiym udi] / ue adseyosip Apdwoad jluys J1amoll1og

sjuawAed sy Butduapiaz sidianal

aapuaq o) ysuny Apdwoad jjeys Jamoriog ‘Apoanp siuawied asaygl sanew samiuiig J] ydesduied sup tapun pred aq o

SUNOWE JO $35N0U [[B 13pud 0] ysiuing pdwold [eys 1amol 108 wswied pomo-ursiad ayi 01 £[12241p Wiy uo wayl Aed

118YS 1amoddog ‘Jaunew eyl w pied jou 140 'z ydeaBesed ui papraoad 3auuew aY) ul2oSr8iqo asayl Lvd jjeys samolrog

fun j1o'siuss punodd 1o siuswded pjoyases| pue ‘juawnnsul L1UNeg siy) 2ac Adord utene Aew yaiym Auasdoid
ay) o ajgeInguile suoinsodwy pue sauy “saBleyd ‘sjunussasse ‘saxel [|e Avd [[eys 1omollon]  susp] isaBiEy) ¢

‘anp (ediauud o) ‘1se] pue 'anp 15312381 03 'y1ino} 'z ydeaSesed J1opun 2]qeiea SIUNOLWE D1 *PI (310N

22 Japun anp so8ieys uawledasd 01 'puosas 210N 3y Japun anp saBieys sie| o1 sy pardde aq 1 ens g pue | sydeaeaed
J2pun Japua’] AQ paaaoas siuswAed 1B tasimiayio sapiaoad me) sjgeoldde ssojuny  sjuswieg jo acyanddy g

UFWTIISUT £IN0G SHY) AQ Paanods swins 3y 1suiede 117210 e se uonesdde

JO 2w ay) e sopua’] AQ play spunyg Aue ‘1apua Aq uolisinkse siao Auadold Yy Jo afes 3y OF 1011 A MmEipawuwn veyy

1sie ou £|dde [[eys JapuaT “apus £q pannboe 10 plos 1 Ludold syl 6| ydeaBraed sapun §] Japud Ag Py spung Aue
Jam0240g 03 punyas Aidwold ([BYS S3PUST USWNISY] AJINSSE S1Y) AQ PRIND3S SWNS IR J0 ]jN) Ul 1u3wARd uodny

~1apuay Aq painbal se siuawided asjow 10 suo vl Lsusdyap 23 dn eiu o) L1essPddU JUNDWE

Lue Jopudc] o1 £ed |[UYs JOMOII0H 'PNP UaYM SIN3LL MOR0sE Y1 Aed 01 1uaIIYNS Jou ST IIpURT Aq play spunyg ayt Jo mowe

Ayl §) spunyg jo sjuaAed £[YIUCW HO Jam010H 01 PAUPRID 1D 13molaog o) predals Alidwoad 1ayita ‘uondo s Jamollog 1®

'2Q JJEYS SSIDND Y] *INP USYM SWAL M08 1) Aed 01 palnba ) junole 31 PaIdX3 [|BYS ‘SN MOIISI Y] JO SMep NP Yl
01 Joud 3jgqeied spuny jo siudpwied Ljyiuow aining 3yl Yiim 112801 ‘I3pud Aq prey spund 2yi jo unowe 341 1

UBUNIISU] A1INDRG SIY)
£Q Paanoos SwuNs aY) J0) AN [euolippe se padpajd aiw spung 3y [ spel sem spung ay) o1 1gap youa yoym 10 asodind
IY) PUE SPUN,] 211 O1 SUGAIP PUR SUP3IS Buimoys spun;§ 241 Jo Sununoase [enuue ue 281eys 1no4ia ‘2amoliog o as18 [jvys
1OPUIT SpUn g A1 wo sTunira 3o 1531000 fun 1amodiog fud 01 paainboaa aq 10u [jeys Japua ‘pred g 01 152amu) sannbas
me] aqeatdde 10 apews s1juawaa8e ue ssajuny spung 21 uo pred aq [eYs 152251 18 Sunum Ul a238n Lvw aspua]
pue 1am0430¢ 38IRYD © Yons axew 01 Jepus] sinuiad me| 3jqedsdde pur spung 34 uo 1521501 Jamoliog shed aapusy
ssajun ‘Swai moa0sd 2y Fuikjaaa 10 yunosae oy Fuizdjeue ‘spung syl FmL|dde pue Suippoy Joj 2Bieys 10u Aew 1opua]
Swdl A0a3sa 2y Aed 01 spun, ayi Ajdde [rys Japua] (uotniusul Ue Yons s1 13pudy J1 Japua] Fuipnpoum) A>uafe ayms

10 [£22Pa) € £q PAdIURIENS 10 PRINSUI UV P2IY M JO SIUNOIOE J0 sHisodaP ayl LONMIIISU! YT U] PIaY 2q JjeUs spunyg ay
“§UIR]T M OIS 2ININJ JO SITBILISI I|QRUOSEII PLE RIEP UMD JO SISBq

ALY} UO NP SPUNL PYI 2IVWIIS ABW IDPUAT |, SWISTE M0II8D,, PI[[RI 22% stuayl asay | “Auw J1 “swmwaad ssueansur afefriow
Kjaeak (p) pue swniwaud ssuwvansut piezey Apreed (9) fue p1 tAuadoag ay) uo 51Ul punosd a0 siuswied ployawes|
Apeed {Q) Huswnnsul L1N05G S 190 Ajond uleile AR YoM SIUSWISSISSE pue Saxe) AlJedd (B) O yU[dm1-3uo
o1 |enba (, spung,,) wns v ‘|[ny ui pied st 10N 3Yi jHUN ‘310N ) J5pun snp e siuswled L[yiuow Lep ayy uo 12pudt &1

Ked jpeys Jamoliog ‘19pua Aq JFATEM UM B 01 20 mE] 2[qeijdde 01 103fgNS  -adumINSU] pUE SAXWE Jof SpUNy "7

"3I0N Y4 J2pUn anp saB4vyd 31e| pur Juswiedard Lur pur 30N Y1 AQ PIDUIPIAS 1QIP 2} UO 183133U1 pue jo jediduud a1
anp usym Aed Apdwosd (jeys jomoniog  sBamy) 1wl puw Juawiedarg (5udu] pus [wdpoutid jo Juamieg ‘|
MO0} §8 50288 DUB JUBLSAOD J9PUST] PUB JIMOLIOH  'SLNYNIAOD WHOLINI




o A lNCEF{ CGEAR OPY

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS

A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE.IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This rider is made this 10th day of BApril , 1987 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to Secure Debt {(the "Sccurity Instrument') of the same date given
by the undersigned (the "Borrower') to secure Borrower's Note to

CONTINENTAL ILLINOIS NATIONAL BANK AND TRUST COMPANY OF CHICAGO

(the "Lender') of the same date (the “Note') and covering the property described in the
Security Instrument and located at

513 Sheridan Road, Kenilworth, Illinocis 60043

Property Addrazss

Modifications. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note bis an "Initlal Interest Rate'" of 9.000 %. The Note interest rate
may be increasea or decreased on the First day of the month beginning on

May , 1997 and on that day of the month every 120th months

thereafter.

Changes in the toc.erest rate are governed by changes in an interest rate index
called the "Index'". [(iv: Index is the:
{Check one box to indicute Index)

(1) __ *Weekly averig: yvield on United States Treasury securities adjusted to a

constant maturity of 1 ycar.
(2) *The most curren’ rnonthly natlonal median cost of funds for FSLIC Insured

savings and loan associations.
(3} X WEEKLY AVERAGE YIELD O\! UNITED STATES TREASURY SIECURITIES ADJUSTED
TQ A CONSTANT MATURLITY OF 10 YEARS.

Calculation of Changes
Before each Change Date, clie) Note Holder will calculate my new intereat rate

by adding percentage poilnts ( 2.500 %> to the Current Index. The most recent Index
figure available as of the date 45 days before each Change Date is called 'Current
Index". The Note Holder will then round the result of this addition to the nearest one-
efighth of one percentage point (0.125%). Subject to the limits stated below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will calculate the rd¢v’sed monthly principal and interest pay-
ment to maintain the amortizatilon of the loan for the remaining portion of the loan term.

Limit on Interest Rate Changes
The rate of interest I am required to pay shall rever be increased or decreased

on any single Change Date by more than Four percentage roints ( 4,000 ) from the rate of
interest I have been paying for the preceding twelve montha. ~Also, my interest rate ahall_r

never be greater than 15.000 %.

(1 ¢

B. LOAN CHARGES

It could be that the loan secured by the Securdity Instrument is subject to a law
which sets maximum locan changes and that law is interpreted so that tke-interest or other {f.
loan charges collected or to be collected in connection with the loan wruld exceed permit
limits. If this 1s the case, then:{A) any such loan charge shall be rédared by the amoun
necessary to reduce the charge to the permitted limit; and (B) any sums ilready collected
from Borrower which exceeded permitted limits wlll be refunded to Borrower, l.ender may .
choose to make this refund by reducing the principal owed under the Note or by making a

direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrument

are subject to a lien which has priority of this Security Instrument, Lender may send
Borrower & notlice identifying that lien. Borrower shall promptly act with regard to that
lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agreement in a form gatigfactory to Lender subordinating that lien to this Security Instrumen
D. TRANSFER OF THE PROPERTY

If there 1s a transfer of the Property subject to paragraph 17 of the Security Instrument
Lender may require (1) an increase in the current Note rate, or (2) an increase in (or

removal of) the 1imit on the amount of any one interest rate change (if there is a limit) or
figure, or all these as a condition of Lender's waiving

(3) a change in the Base Ipde
. gte provided to all ef the ov
. o , (Seal)’y A (Seal)
: - 2 I . Zampbe Borrower

(Seal)

(Seal
BOTTOWET

BOTTOWeTL

ADJUSTABLE RATE LOAN RIDER




