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_ WHEN RECORDED MAIL TO:
colgtﬁcg%a\'ﬁgb%ggis HOME SAVINGS oF AMERICA
P.0. BOX 7075

997 APR 28 M 11: O7 87223888 PASADENA, CALIFORNIA 91109-7075
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L;Q.#& <ded ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mort d Assli t of Rent
ortgage an slgnment of Rents LOAN NO. 7B1616-4

ADJUSTABLE iNTEREST RATE LOAN
27th

This Martgage, made this day of APRIL, 1987 , betwesn
MILLIAM J. SULLIVAN, A BACHELOR AND {.YNDA S. SCHROEDER., A SPINSTER

8110 SCUTH MOBILE AVENUE

hereln calisd BORROWER, whose address is
{number and straetl}

50409

BURBANK Il
{(zip code)

- (clty) : {stata)
:and

and HOME SAVINGS or AMER!CA F A, a corporation herein calied LENDER, whose address is P.O. Box 7075, Pasadena,
Calfornla 91108-7078. :

WITNESSETH: Borrower heraby grants, cooveys, morigages and warranis to Lender the real proparty ilegally described as

follows:
LOT 21 IN DANIEL KANDICH'S 7?92n STREET HIGHLAND, A SUBDIVISION OF PART OF LOT 4 IN THE
 SUBDIVISION OF LOT 8 IN ASSESSOFS DIVISION OF THE NORTH 1/2 OF SECTION 3Z, TOWNGHIFP 38
NORTH, RANBE 13 EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’
COMMONLY KNOWN AS 8110 SOUTH MOBILE AVIMUE, BURBANK, IL. 50459
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Togatherwith all interest which Borrower now has or may hereafier acquirein orlo said property, andinarnd (s, all eagemants and righls
structures, improvements, fixturas and appurtenances now i “oreafter placed thareon,

of way appurtenant thereto; and (b) all butldings,
inciuding, but not limited to, all apparatus and sguipment, whether or nol physically affixed to the tand or any Y uitding. used to provide or

supply air-cooting, alr-conditioning, heat, gas, water, ligh!, power, refrigeration, ventilation, laundry, drying, dishv a7n'ng, garbage disposal
or ather sarvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery "ode carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinels; it being Intended and agreed that such .o 8 be conclusively
desmed 10 be alfixed to and to ba part of the rea! property that is conveyed hereby; and (c) all water and water nghts (whether ornot
appurtenant). Borrower agrees to execute and detlver, from tima to time, such further instruments as may be requested by Lender 1o confirm
the lien of this Morigage on any such properties. The properties conveyed to Lender hersunder are hereinafter referred to as

“such property.”
The Borrowar absolutely and irrevocably grants, transfers and assigns to Lender the rents, income, issues, and profits of all property

covarad by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1) Paymentof the sum of 67 ,500.00 with interest thereon, according to the terms of a promissory
note of aven date herewith and having a final maturity date of MAY 20, 2017 made by Borrower,
payabie to Lender 6r ordar, and all modifications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all moditications, extensions or
renewals thereof. {3) Performance of each agreement of Borrower contained herein or incosporated herein by reference or contained in
any papears executed by Borrower relating to the loan secured hereby. {4) Performance, it the loan secured hereby or any part therao! is lor
the purposse of constructing improvements on such property, of ach provision or agreement of Borrower contained in any building loan
agreemant of other agreement betwean Borrower and Lender relating lo such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemants required to be kept and performad by Borrower pursuant to the termsa of any Jease and any and all
other instruments creating Borrower's interest in or defining Borrower s right in respect to such property. () Compliance by Borrower, with
each and every monalary provision lo be performed by Borrower under any declaration of covenants, condilions and restrictions partaining
to such propary or any declaration of condominium ownership and upon written request of Lender, the enforcement hy Borrowear of any
covenan! 1o pay maintenance or ather charges, if fhe same have not been paid or valid legal slops taken 1o anlorce such paymeant vesthin 90
days attar such written requesl is made. (7) At Lander s epllon, paymenl, with interast theroon, of any othar present or lulure indet60nNAss
or obligation of Borrower {or of any succesaor In Interest ol Botrower to such proporty) due to Lendor, whether crealord direcily or Beguiree
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whather exlsting at tha tirme of the axgcu-
tion of this Mortgage or arising theraafter, the exarcise of such optlon to be evidenced by a notice in writing fo Borrower or any succeasor in
interast of Borrower. {8) Performance of all agreaments of Borrower to pay laes and charges to the Lender whather or not herein sel forth.
{8) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obfigation secured

hereby.
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{11) Prepsyment Charge. Should any note or obligation secured hereby provide any fee for prepayment of any of the indebtedneass
secured heraby, to pay said 1ee notwithstanding, Borrower shall have defaulted in any obligaticn secured hereby and Lender, by reason
theseof, sha!l have deciared all sums secured hereby immediately due and payable.

{12} Fallure of Borrower to Comply with Mortgage. Shouid Borrower fail to make any payment, or fail to do any act required in this
Mortgage. or fail to perfarm any abligation secured by tnis Mortgage, or do any acl Borrower agreed not to do, Borrower shail be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the samae, may: (a) pay or do the same in Ssuch manner
and to such extent as it may deem necessary to protect the security hereol, Lender being authorized to enter upon such proparty for such
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to ba pricr or

. superior hareto; and (¢) In exercising any such powaer pay necessary expenses. Sorrower agrees to repay any amount so expended on
demand of Lender.

{13) Sums Advanced toc Bear interest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrowar under any clause or provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interest rate, as may be adjusted from time to time, as such indebtedness, and
shall such sun and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shali have the right at its sole discretion to ditect the manner in which payments or proceeds shall
be applied upon or allocated among the various items constituting Borrower's indebtedness or obligations secured hereby.

(15) Obtigation of Borrower Joint and Several. I more than cne person is named as Borrower, each ohligation of Borrower shall be
the joinl and severat obligation of each such person.

{16) Acceleration Clause: Right of Londer to Declare All Sums Due on any Transfer, Etc. Lendershall have the right, at its option.
to daclare any Indebtedness and cbligations secured hereby, irrespective of the maturily date specified in any nots or agreement avidenc-
ing the same due and payabie within 30 days after such declaration i (a} Borrower or any successor in interest to Borrower of such
property sells, enters into a contract of sale, conveys or alienates such property or any part thereof, or sutfers his title orany interesl therein
to be divesiad, whether v luntarily or involuntarily or leases such property or any part thereol for a term of more than 3 years, or changes or
permita to be changed /e ¢ haractar or uae of such property, or drilis or extracts or entars into a lease for the dritling tor or extracting oil, pas
orother hydrocarbon substence or any minarai of any kind or character on such property, or(b) Borrower is a partnershipand the interest of
a general partner ia assip/ed or transferred; or (c) Borrower is a corporation and more than 25% of the corporate stock theraot is sald,
tranaferred or assigned duriig ) 12 month period; or(d} Borrowar is a trust and thare is a change of banelicial interest with reapect tc mora
than 25% of such property; t.2’9) 2arrower has made any materlal misreprasentation or failed to disclose any material fact in those certain
financial and other written rer. ‘@e antations and gisclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissory nutr oi notes or agreements which this Mortgage secures,

(17) No Walvers by Lender. Nowalzer by Lender of any right under this Mortgage shall be eftactive unless in writing. Waiver by L ender
of any right granted to Lender under..hig Mortgage or of any provision of this Mortgage as tc any transaction or occurrence shall not be
deemed a waiveras to any future transar (¢ 1 or occurrence. By accepting payment of any sum secured heraby after its due date or by making
any paymaent or performing any act on beh,!* Gt Borrower that Borrower was ohligated hereunder, butfailed, to make or parform, or by adding
any payment so made by Lender to the indeblerinass secured hereby, Lender does not waive ite right to require prompt paymant when due
of alt other sums so secured or 1o require prempt parfarmance of all other acts required hereunder, or to declara a defaull for faiture so
to pay such other sums or to perform such cvtl'e’ acts.

{18) Modification In Writing. This Mortgaga cap~ot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borrower, or any s:.cca3sor in interest to Borrower, and Lender.

{19) Rightto Collect and Receive Rents and P12fits, Notwithstanding any other provisions hereof, Lender hereby granis parmission
10 Borrower to colflect and ratain the rents, income, issues ani profits ol such property as they become due and payabte, but Lendsar reserves
the right to ravoke such permissicn at any {ime with or with 12t cause by notice in wriling to Borrower, maliled to Barrower at his last known
addresa In any event, such permission to Borrowat automailzally #hall be revoked upon default by Barrower in paymaent of any indebtedness
secured heraby or in the performance of any agreement hercus.der. On any such defauit, Lender may at any time withoul notice, eithar in
person, by agent, or by recelver 1o be appointed by the couri, 1 nd without regard to the adequacy of any sacurity for the indebtedness
hereby secured, enter upon and take possession of such propeity, ¢ any part theraof; make, cancel, enforce or modilty leases; obtain and
aject tenanta, set or modify rente; In its own name sus for or otherwise cellect the rents, income, Issues and protits thereol, including those
pagdue and unpaid; and apply the same, less costs and expenses o1 ~ne~ction and collection, upon any indebltedness secured hereby and
in sich order as Lender may determine; and except for such applicatio |, L xnder shall not be liable to any person for the coltection or non-
collection of any rents, income, issues or prolits, nor the failure to assert ui'e7.force any of the foregoing rights. The entering upon and taking
posseasion of Buch property, the collection of such rents, income, issuel: o prolits, the doing of other acts harain authorized, and the
application thaereo! as aforesaid, shal! not cure or waive any defauit or notice of 'efault hereunder or invalidate any act done pursuant to
such notice.

{20} Remedies. No remedy herain provided shall be exclusive ot any other remr dy hersin or now or herealier existing by law, but shall
be cumulative. Eviery power or remedy hareby given to Borrower or to Lender or to »iich either of them may be otherwise entitied, may be
sxercised from time lo time and as aoftan as may be deemed expedient by them, and eit'icv of them may pursue inconsistent remedies. It
Lender holds any additional security for any obligatlon securad hereby, it may enforc : the sals thereof at its option, either before, con-
temporanecusly with, or after any Mortgagee's sale is made hareunder, and on any dai=alt 4f Borrowar, Lender may, at its option, offset
against any indebtednass owing by it {o Borrower, the whole or any part of the indebteJress secured hereby. The Lender is hareby
authorized and empowered at Its option, without any obligation so to do, and without affectiag ‘na obligations hereot, to apply toward the
paymen! of any indebtedness secured hereby, any and all sums or money, or credits of or belong ng *o Borrower and which the Lender may
have in Its possession or under ita control, including, among other things, any impounds heid '.:~-_ender under paragraph (8) hereol.

In ordar t2 assure the definiteness and certainty of the rights and obligations herein provided Borrower walves any and all rights of
offset which Borrower now or hareafter may have against Lander, of claims and no offsel made by Lend'e: shall relleve Borrower from pay-
ing instaliments on the obligations secured hereby as they become due.

(21) Foreclosure of Mortgagsa. When the Indebtedness hereby secured shall become due whether b) acueleration or otherwise, the
Lender shall have the right to foreclose the llen hareof. In any suit to foreciose the lien haraal, thera st all b s allowed and included as
additional indebtedness in the decree of sale all expenditures and expenses which may be paid or incurrad Uy or ~n behalf of Lender for
attorneys' faes, appraisers’ fees, outlays for documentary and expert evidence, stenographers charges, puokCalion cost and costs of
procuring all abstracis of title or commitments for title insurance. Such fees, charges and costs may be estimated asloitems o ba axpended
after entry of the decree as Lender may deem reascnably necessary either to prosecute such suit or to evidence to'bidders at any sale
which may be had pursuant to such decrae the true condition of the titie 1o or the vailue of the Property. All expendhiurss and expenses of
the nature of this paragraph mentioned shall bacome so much additional indebtedness secured hereby and shall be iinniedialely due and
payable with Intarest therean at the rate spacified in the Nate. Such expendilures and axpenses shall include expenditures made in
connection with (a) any proceeding to which Lender shall be a party, either as plaintiff, ciaimant or defendant, by reason of this Mortgage or
any Indebtedness hereby secured; (b) preparation for the commencement of any sult for foreclosure hereof after accrual of such right to
toreciose whsther or not actually commenced; (c) preparations forthe defense of any threatened suit or proceeading which might affect the
Property or the security hereof, whether or not actually commenced; (d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreciosure saie of the Property shall be distributed and applied in the following order of priority tirst, on
account of all costs and expenses incident to the foreclcsure praceedings, Including all such items as are mentioned in this paragraph
hereot: second, all other itams which undar the terme hereof constitute indebtedness secured by this Mortgage; third, any surplus to
Borrower, his legal representatives or assigns, as their rights may appear.

{22] Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
compiaint Hied may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appoiniment may be made
alther before or after sale, without notice, without regard to the soivency or insolvency at the time ol application for such receiver, of the
person or persons, it any, liabie tor the payment of the iIndebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupled as a homestead or nol. Such recelver or Mortgagee in posseasion shall have power to collsct the
rents, issues and profits of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his succesasors or assigns, except for the intervention of such receiver, would be entitied to collec! such rents. issues and protits, ang all
other powers which may be necessary or are usual in such cases tor the protection, possession, control, management and operation of the
property during the whote said perlod. The court from time to lime may authorize the recelver or Morigagee in possession {o apply the net
Income held by sithar of them In payment in whole or In part of the indebtedness and other suma aecurad heraby, of in paymaent of any tax,
special assessmaent or other ilen which may be or become superiar to the llen heraol or superior to a decree lorectosing this Mortgage,
provided such application is made prior lo loraciosure sale. in case of a judicial sale, the property, or so much thereof as may then be affectad
by this Mortgage, may be sold In one parcel.

23) Waiver of Statute of Limitations. Time is of the essence as to alf of Borrower's obligalions haragundnr, and to ths axtant permitted
by law, Borrower waiwvas all present or future statutes of iimitation with respect to any debl, demand or obligation secured hareby in any
.action or proceeding for the purpose of enforcing this Morigage or any rights or remediea hereunder.
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