UNQFFIGHERGORY, . «

Midlothian, [llinois 60445 ;

87223064

ADJUSTABLE REVOLVING CREDIT MORTGAGE

THIS MORTGAGE is date as of___ Pril 23 19_87 __and is between

John T. Long, Divorced and not since remarried

("Mortgagor’j

and AJ. Smith Federal Savings Bank 14757 South Cicero. Midiothian, lilingis 60445 {"Mortgagee").
WITNESSETH:

Mortgagor has executed an Adjustable Revolving Credit Note dated the sarge date as this Mortgage payalie to the

Order of Mortgagee.(the “Note"), in the principal amount of § 10,000. {the “Line of Credit).
PayrE&nts fagprinr,.::av and interesé_?n the Note shall be due and payable monthiy beginning on the fifteenth day of
>4 —_— 19 and cantinuing on the fifteenth day of each month thereafter. and the entire
unpatd balance of prinCipal and interest shall be due and payable _Five (5)  yearsafter the date of this Mortgage.
Interest on the Note shail oo calculated on the dally unpaid principal balance of the Nole at the per annum interest
rate equal to One (L) - % per annum in excess of the Varfable Rate Index {deftned helow). Interest
after Default, (defined below, cr2faturity of the Notz, whether by acceleration or otherwise. shall be calculated at the
per annum interest rate equal F0o One (1) % per annum In excess of the Varlable Rate Index
Mortgagor has the right to prepay 4)\or any portion of the unpaid balance of the Note at any time, withoul penalty.
To secure payment of the Indebie”ness evidenced by the Note and the Liabilities {defined below), including any
and all renewals and extensions of the Moy e Mortgagor does by these presents CONVEY, WARRANT and MORTGAGE
unto Morngagee, all of Mortgaég;;kestate. right, title and interest in the real estate situated. iying and being in the
C%r{ty Q.;f . and Stare of Illinois, legally described as follows:
33 In Gallagher and Henty 's . !shnala Subdivision Unit No. 7 being a Subdivision of
part of Section 2, Township 36 Noctli. Range 12, East of the Third Principal Meridian,
according to the plat thereof recorderl October 5, 1977 as document 24135689 in

Cook OOunty, Illinois. . : '
r. 1.~ Jiiki ﬂ 140 7.
PROPERT STREET ADDRESS: 13658 Sandalwood Diive.
Orland Park, Illinois Fl462 '
<N
“
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which is referred to herein as the "Premises”, together with ali improvements, buildings. tenements, hereditaments,
appurtenances. gas, oil, minerals, easements located in, on. over or under the Premises. and all types and kinds of
furniture, fixtures, apparatus, machinery and equipment, including without limitation, ail of the foregoing used o
supply heat, gas. alr conditioning water, light. power, refrigeration or ventilation {whether by single units or centratly
contralied} and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves, and water
heaters, whether now on or in the Premises oy hereafter erected, installed or placed on or in the Premises, and whether
or not physically attached to the Premises. The foregoing items are and shall be deemed a part of the Premises and a~~ -

portion of the security for the Liabilities. .
The Note evidences a “revolving credit’ as defined fn [linois Revised Statutes Chapter 17, Paragraph 6405. The

"

i

Lien of this Martgage secures payment of any existing indebtedness and future advances made pursuant to the Note. %
to the same extent as if such fiuture advances were made on the date of the execution of this Mortgage, without regard DO
to whether or not there is any advance made at the time this Morigage is executed and without regard to whether or not P
there is any indebtedness outstanding at the time any advance {5 made. T <
Further, Mortgagor does hereby pledge and assign 1o Mortgagee, all leases, written or verbal, renis, issues and 8
profits of the Premises, including without Mimitation, all rents, issues, profits, revenues, rovalties, bonuses, rights, and '
benefits due, payable or accruing, and ali deposits of money as advance rent for security, under any and all present and n
future leases of the Premises, together with the right, but not the abligation. to collect, receive. demand, sue for and
recover the same when due or payable. Mortgagee by acceptance of this Morigage agrees, as a personal covenant
applicable to Mortgagor only, and not as a limitation or condition hereof and not available to anyone ofhgy than
Mortgagor, that untii a Default shall occur or an event shall occur, which under the terms hereof shall gjve to the
Mongagee the right to foreclose this Mortgage, Mortgagor may collect, receive and enjoy such avails. '
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Mortgagor of an encumbrance of any kind, conveyance, transfer of occupancy or possession, contract to sell, or
transfer of the Premises, or any part thereof, or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds title to the Premises, shall be made without the prior written consent of

Mortgagee.

11. "Liabilities” means any and all liabilities, obligations and indebtedness or Mortgagor or any other maker of
the Note to Mortgagee for payment of any and all amounts due under the Note or this Mortgage, whether heretofore,
now owing or hereafter arising or owing due or payable, howsoever created, arising or evidenced, whether direct ar
indirect. absolute or contingent. primarv or secondary, foint or several, whether existing or arising. together with
attorneys’ and paralegals fees relating to the Mortgagee's rights. remedies and security interests hereunder, including
advising the Mortgagee or drafting any document for the Mortgagee at any time. Noiwithstanding the foregoing or any
provisions of the Note, the Liabilities secured by this Mortgage shall not exceed the principal amount of the Note,
plus interest thereon. any dishursements made for the payment of taxes. special assessments, or insurance on the
property subject to this Mortgage. with interest on such disbursements, and if permitted by Law, dishursements made
by Mortgagee which are authorized hereunder and attorneys' fees, costs and expenses relating to the enforcement of
the Note and this Mortgage. plus interest as provided herein.

12. "variable Rate Index” means highest Prime Rate of the following Banks: Citicorp, First National Bank of
Chtcago or Chase Manhattan as their " Prime Commercial Rate” on the fifteenth day of each month. Any change in the
Variable Rate Index wi'l be applicable to all the outstanding indebtedness under the Note whether from any past or
future principal advinces made under the Note.

13. When the indebizdness secured hereby shall become due whether by acceleration or otherwise, Mortgagee
shall have the right 1o forrclvse the lien of this Mortgage. In any suit to foreclose the lien of this Mortgage, there shall
be allowed and included asar additional indebtedness in the judgement of foreclosure all expendilures and expenses
which may be paid or incuried D or on behalf of Mortgagee for attorneys’ and paralegals' fees. appraisers’ [ees, outlays
for documentary and expert evideir=, stenographers’ charges, publication costs and costs of procuring all abstracts of
titie. title séarches and examinations, ritle insurance policies, Torrens Certificates, tax and lien searches, and similar
.data and assurances with respect to tit.=as Mortgagee may deem to be reasonably necessary either to prosecute for the
foreclosure suit or to evidence to bidders s any foreclosure sale. All of the foregoing items, which may be expended
after entry of the foreclosure judgement/riay be estimated by the Mortgagee. Al expenditures and expenses
mentioned In this paragraph. when incurréd orsatd by Mortgagee shall become additional indebtedness secured
hereby and shall be immediately due and payable, with interest thereon at a rate equivalent to the post maturity
interest rate set forth in the Note. This paragraph shail also apply to any expenditures or expenses incurred or paid by
Mortgagee or on behalf of Morigagee in connection7i%iila) any proceeding, including without limitation, probate and
bankruptcy proceedings. to which Mortgagee shall be.2/party. either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness secured hereby; or {b) any preparation for the commencement of any suit for the
foreclosure of this Morngage after accrual of the right to forer tos0 whether or not actually commenced or preparation
for the commencement of any suit to collect upon or enforce the provisions ol the Note or any instrument which
secures the Note after Default, whether or not actually commuinrserd; or {¢) any preparation for the defense of any
threatened suit or proceeding which might affect the Premises or/the security hereof, whether or not actually
commenced.

14. Upan, or at any time after the filing of a complaint to foreclos¢ 11l Mortgage, the court in which suit is filed
may appoint a receiver of the Premises. The receivers appointment may bzinade either before or after sale, without
notice. without regard to the solvency or insolvency of Mortgagor at the tine of application for the receiver and
without regard to the then value of the Premises or whether the Premises shall bethel occupied as a homestead or noL
Mortgagee may be appainted as the.receiver. Suchasceiver shall have power to collcc) the rents, issues and profits of
the Premises during the pendency of the foreclosure sujt and. in case of sale and a delirierCy. during the full statutory
period of redemptioﬁ. if anv;'whether there be redempticon or not. as well as during any 4 @ier times when Mortgagor.
except forthe intervimion of the receiver, would be entitled to collect the rents, issues and piofits. Such receiver shall
alsg have all ather p@wers whioh hay. be necessary or ére usual for the protection, possessitn, control, management
and operation of the Premmises: The court inwhich tireféreclosure suit Is filed may from time to tine guthorize to apply
the net income in the receiver's hands in payment in whole or in part of the indebtedness secure-ifiehy, or secured
by any judgement foreclosing this Mortgage, or any tax, special assessmen? or other lien or encumbrunze which may
be or become superior ta the lien hereof or of the judgement, and the deficiency judgement against Mo gagor or any

guarantor of the Note in case of a forecltosure sale and deficiency.
15. No action for the enforcement of the lien or of any provision of this Mortgage shall be subject to any defense

which would not be good and available to the party Interposing the same in an action at! Law upon the Note.

16. Morigagee shall have the right to inspect the Premises at ali reasonable time an access thereto shall be
permitted for that purpose.

17. This Morigage and all provisions hereof, shall extend to and be hinding upon Mortgagor and all persons or
parties claiming by, under or through Mortgagor. the word “Mortgagor’ when used herein shall also include all
persons or parties liable for the payment of the indebtedness secured hereby or any part thereof, whether or not such
persons or parties shall have executed the Note or this Mortgage. Each Mortgagor shall he jointly and severally
obligated hereunder. The singular shall include the plural, che pturai shall mean the singuiar and the use of any gender
shall be applicable to all genders. The word "Morigagee” includes the successors and assigns of Mortgagee.

18. This Mortgage has been made, executed and delivered to Mortgagee in Midlothian, [llinois and shall be
construed i1, ccordance with the laws of the State of lilinois. Wherever possible, each provision of this Mortgage shali

be interpreted in such manner as to be effective and vaiid under applicable law. If any provisions of this Mortgage are

prohibited by or determined to be invalid under applicable law, such provisions shall be ineffective to the extent of
such prohibitions or invalidity, without invaildating the remainder of such provisions or the remaining provisions of
this Mortgage.

19. Mortgagee agrees to release the lien of this Mortgage and pay all expenses, including recording fees and
otherwise, to release the lien of this Mortgage, if the Mortgagor renders payment in full of all liabilities secured by this

" Mortgage,

Va0L2aLs
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