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IBM MID AMERICA EMPLOYEES
FEDERAL CREDIT UNION

t IBM Plaza, Sulte 2409
Chicago, IL 60611
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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A W\RIABL[' RATE OF INTEREST.

THIS MORTGASE is made this ,_._qu;h__... day of —— April 1987
beiween the Mongagcr j{v rman Ellis. Jr, and Bnrbara Eilis, his wife in 1oint tenangy =—=m==om=w-
e e e P S T T T T TR o SomSnmmTEoTwenTs ottt 7= (herein “Borrower™),
and the Morigagee, IBM Mu _Amer ;g&jmp_mgg_!“edgml LOredit llnion .
u corporation arganieed and existingander the liuws of _the United States of AmcriQ_Q """"" hedusburindadnd indiminiintelil
whose address is 1700 North br"dmy_.,ﬁgg]m_tﬂ,ﬁimmia 53904 =z==== e ——

e dedonlet ottt Aot drmko ey e bttt osiopien memr (herein * Lender™),

WHEREAS, Barrower is indebted 10 Lend(r asieseribed in this paragraph;

TO SECURE 1o Lender;

(1)  The repayment of all indebtedness due and-cobecome due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreeritent pnd Truth-in-Lending Lisctosures made by Borcower and dited the same day as this Mortgage, and all
modifications, am&ndments, cxlensions and renewi s thereo! (herem " Creds Agseement”), Leader s agreed to make advaneesto
Borrower under the terms of the Credit Agreement, viaich advances will be of i revolving nature and may be made, repnid, and
remade from ttmee 53,1 e, Bmﬂ!twr and Lender contemiplate a series of advances 1o be secored by 1his Martgage. The lotal out-
standing principal Halfing¢ owing At any onc time under the Credit Agreement {not including linance charges thereon at a rate ”
which Wwill vary from time to time, and any other charges and coidection costs witich may be owing from time to lime under the

Credit Agmmam) Mqul exceed Thirty Thousand a0 -z==m=== —mmm——— s ——— ~——===00/100

$.30,000,08- . ). That sum js referred to heren as the/Muxunum Princapal Balance and referred to m the Credit -
Agreement as the Lm.c‘gf'&.‘rcdst Limit. The entire indebiedness updes e Credit Agreement, if not sooner paid, is due and pnyab\c
_Fifteen (13). "years from the date of this Mortgage. g
(2} The payment of all other sums advanced in accordance herewith to protecithe security of this Mongage, with finance t.hargcs f
thereon at & variable rite as described in the Credit Agreement, ,
{3) The performance of the covenants snd agreements ol Borrower herein contuined t
HORROWER docs hercby morigage, grant snd convey to Lender the following desce bed oroperty located in the Counly oA}

Cook , State of 11llipnois

S

: Lot 420 (except North 30 feet thereof) and all of Lot 419 {n Fredesic!l M. Bartletts:
Greater Chicago Subdivision No. 1l being a subdivislon of East half of/Ssuth West
quarter of Section 10, Township 37 North, Range 14 East of the Third Principal

 Meridian and all that part of the South East quarter of sald Section 10 1rtag

' West and adjoining Illinois Central Railroad right of way (except therefrom North
33,277 acres thereof) in Cook County, Illinois.

20vvZe

Tax Index No, 25-10-327-044 F-AO'A‘&

DOCUMENT PREI’ARED B

ez, %\

S A, PRATT for IBM Mid America

which has the address of 10204 South Calumet, Chicago, Illinoi, 60628 -
Ihyer)
€yl Sa— ' = |\|ml-- - lhl'.l-::: [hﬂrcllnﬂpﬂ‘pﬂ'lyA(ldl’lSS“)'.

TOGETHER with all the improvements now or hereafier erected an the property, and all cnsements, rights, appurtennnces amd fixtures,
all of which shall be deemed tv be and remain 4 part of the property covereil by this Mortgage; and all of the mrcgomu. togethes with said
property (of the leaschold estate i this Mortgage is vn a leaschold) are heremnatter referred 1o as the “Propenty.”

SCOPYRIGHT CUDIS INSURANGE SOGIETY, INC, 198384, ALL RIOHTS RESERVED CMIG 7-300-017 (484) 1L
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Credn Agreement, shall becong a :INHPF\‘F\III@AIAl by H " nYhu'mw:r and Lender agree 1o othey
be payable ; l‘l

[N
terms of payment, such amounty Shit upon notice from Lender to Jérnoger reduesufy pagmentthessht, Nathing contnined s ths
paragraph 7 shall require Lender o incar any expense or tike any action hewcumler. Any action taken hy Lender under this paragraph shal) not
cure any breach Borrower may huve commitied of iny covenant ar agreement under tns Mortgage. Borrower agrees that Lender s subrogated
to nll of the rights and remedies of any pror lienor, 1o the extent ol any payment by Lendes to such lienor.

8. Inspection. Lender may make or ciuse to be made teasonable entries upon and inspections of the Property, proseded that Lender
shall give Barrower notice prior to any such inspection speaifying reasonable cause theretor related 10 1 ender’s interese in the Property.

9. Condemnation. The proceeds of any awiard or chum Tor damiges, direct or consegquientil, i conniection with any condemnabion or
other taking of the Praperty, or partthereal, or Tor conveyinee inliew of condemmation, are hereby assgned and shall be pard 1o 1 ender, w the
extent of any indebitedness under the Credit Agreement, subject to the terms of any mortgage, deed of Lust or other security agreement wath g
lien which has priornty over this Morigage.

10.  Borrawer Not Released; Forbewrance By Lender Nota Wairer, Extension ol the ime Tor payment ar modification of amottizatyon of
the sums secured by this Mortgage granted by Lender toamy suceessor imnterest of Borrawer shall not operate to redense, i any aunner. the
lability of the onginal Borrower and Borrawer’s successors mosaterest Fender shall not be required to commence proceedings agiinst such
sueeesyor of Teluse 1o extend hme tor paymentor otherswese maodity amortization of the sums secured by this Mortgage by reuson ol any demand
mide by the ongimal Borrower and Borrowee’s suceessors iwmterest. Any orheirance by Lender i exeremimg nay nght or remedy hereunder,
or otherwise atforded by appheahle faw, shall not be a winver vl or precude the exereise of any such oght or remedy,

H.  Successors und Assigns Hound; Jaini und Severn] Lishility, Comsipners. The cosenimts andd agrecments herems continned sl bind,
and the rights heseunder shallinure to, the respectave suceessors and assns ol Lender and Borrowes subject 1o the provisions of paragraph 21
hereot. Al covenans and agreenments of Borrower shall be jomtind several. Any Borrower who co-signs this Morigage, but does st execute
the Credit Agreement, (a3 s co-sgnng this Mortgage only to mongage, grant amd convey that Borrower's interest in the Prapeny to Lender
under the terms of thisadeaage, {bhaynot pessomally hable under the Credit Agreement arvmder this Mortgage, ondc)agrees that Leoder amd
any uther Borrower hereundesmay @ gree to extend, modity, lorbear, or make any ather accommadations or wmendments with regarid (o the
termy of this Mortgnge ordtes eedn Agreement, without thil Borrower's comsent and withost releasing that Borrower or madifying i
Murtgage as 1o that Borrower Civiesest i the Property,

1. Natiee, Except forunynotiee required under applicable law to be given i snother mannet, tarany notice to Basrowet provided i
1 this Mortgage shall be given by debvring it or by madg such notice by cerntied nenl addressed to Borrower at the Praperty Address og at
such olher address as Borrower mayaesignpte by notwe to Lender as peevided herem, and dhyany sotice to Lender shall be given by ceribied
mail to Lender's address stated heremn or tochather addiess as Lender may designate by sotice 1o Hortower as provided herein, Any notice
provided Tor in this Mortgage shalt be deemed to bave been given to Horrower o1 Leader when given m the manner desigted herem.

13, Governing Law; Seveeability, The seatsandilocal Taws apphcable to this Mortgape shall be the Lws of the jurisdicton in which the
Propesty s fogated. The toregomny sentence shall netsdpast the applicabrhity of Federad Taw o ths Mortgage. T the event tat any provision or
clawse ol this Mortgage or the Credit Agreement contier? vt apphicable lw . such conthictshall potaltect other provisions ol this Mortgage or
the Credhit Agreement which can be given ellect withoul thesoritictng provision, and to this end the provisions of this Moetgage ind the Credil
Agreement are declired to ke severable. As used heren, costy ™ expenses™ and attorneys’ fees™ inchude all sums Lo the extent not prahibited
hy applicable law or hmited herem.

14, Prior Mortguge or Deed of Trust; Modification; Future Advence, Borrower sliall not enter intoany sgreement with the hatder ol any
murtgage, deed of trust or other securily agseement which has prdeity’ over this Moriguge by which that securily agrecment iv modilied,
amended, extended, or renewed, without the prier weitten coment ofile Rendder Borrower shall nenbier reguiest nor acceplans future adsange
under a prior mongage, deed of trust, or other secanty agrecment withon i poos wotten consent of Lendes,

8. Borrower's Copy. Borrower shall be Tuenished s copy af the Credudygcrmemt and icontormed copy of this Mottgage at the time of
execution or after recordation hereol.

16.  Rehabititation Loan Agreement. Borrawer shall (s all of Borrower's ablagions under any home rebabibtation, improvement,
repair, or other loan agreement which Borrower may enter mto with Lender. Lender, it Lendars option, may require Borrower to execute and
deliver to Lender, inu form acceptable to Lender, an assignment of any reghts, chums ordefense; which Borrower muy have against partics who
supply labor, malerinls or servives in conpechen with improvements made to the Propert;

17, Walver of Homesteud Exemption. To the extent permitred by fiw, Hovtower hereby watves the benelit of the homestead cxemption -
as 1o all sumy seeared by this Mortgage.

18.  Walver of Statutes of Limitation, Borrower hereby waives, (o the tull extent permisted bytaw, statutes o) hvitation as o defense to
any demand or obligation secured by this Mortgage.

19, Merger, Thereshall be no merger of the interestor estute ereated by this Mornigage with any othesdnteosi or estate in the Property al ‘
any time held by or Tor the beaefit ol Tender i wny capaaity, without the wotten convent of | ender '

0. Notice of Transfer of the Property; Advances alter Tramfer, Horrower stall give notce to Lender, @8 gimoveded moparigraph 12
hereof, prior to any sale or transter ofall o partof the Propetty orany nghtsimthe Property. Any penson o whomiastasoert of the Propeaty or
anty rightin the Property issotd or teansterredilso shill be abiligated v give notice to Lemder, s provided m paragraph 12%ereof, promptly afiey
such trunsfer.

Al amounts pdvanced under the Credit Agreement, up o the Mavimum Principal Balance, sre secured by this Mortgage, whether
advancued belore or after sale oe transter of the Property, exceptany amoeunts which may be advanced by 1 ender more than five davs alter notiee
to Lender, given in accordance with paragraph 12 hereot, that such sale or wanster has oceureed. Fven if Dorrowe: tansters the Froperty,
Borrewer will conbinue 1o be obhgated under the Credit Agreement and this Mortgage untess Lender releases Borrower mowriting, A a
condition to Lender's coment to any proposed transter or as acondinon ta the releise o) Bortower, Lender miy regire that the person to whim
the Property is transfeered sign an assumption agreement sabistactory to Lender and Lender may onpose an assumption fee, The assumption
agreement will not entitle the person signing it o reveve advances under the Credn Agreement.

11 Transfer of the Property, Subject 1o sippheable law, Lender shall hive the righttoaeeelerate, that is, 1o demand immediate payment
in [l of al) sums secured by this Mortgage or Deed of Trust ol Borrower, without the weatten consent of Lender, sells or transters all or part of
the Property or any rights in the Property.

IT Lender exercises the option to aceelerate, [emder shall give Borrower notice of aceelerat on in accordance with paragraph 12
hereof. The notice shall provide a period of not less than W days from the date of the nobice within whsch Borrower muy pey the sums dechsred
duc. If Barrower lails to pay these sums prior to the exprration of such perind, Lender may, without lurther notive of demand on Borrower,
invoke any remedics permitted by paragraph 22 hereof.
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