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MORTGAGE

i, THIS MLRTGAGE ('Seccurity Instrument™) is givenon ......... April 15, 1987 e, brreserrnnerrres ,
1987..... Themorigssoris ... Rager. A. Alde..and ERlen. M. Alde.. His wife. . ..

E B AL AV S AND AN ASS S AT N OF B RS on i ramnicd and wimiis
undet the lawg of .U ni-ed States Of America 00 WHOSE AAATESS iS5 ©.rovrvvvvresoreeesseeeseessessseeereesoenes oo

...148 Loe Streot — Ous ,21nines, NNinels BOOIS . ... ... ...
Borrower owes Lender the principed sumof ....Seventy. Thausand. aad. 0Q/100. ...,
................................................................. Dollars {U.S. $.70,000. 00) This debt is evidenced by Borrower’s note
dated the same date as this SecuritvZastrument ("“Note"), which provides for monthly payments, with the full debt, if not
o paid earlier, due and payable on ..o..coo.ovinernn A pril. 10 201 e This Security Instrument
- secures to Lender: (a) the repayment ol «hc debt evidenced by the Note, with interest, and all renewals, extensions and
3 medifications; (b) tlie payment of all othr¢ sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and () the performancy of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs huceby mortgage, grant and convey to Lender the following described property
Hocated in ..o OOk i s nre e et bbb reae e County, Illinois:

. A Yo
The East 100 feet of the West 520 fee: of the South 250 feet of the North half
of the North East quarter of the South Fasi quarter of Section 24, Township 41
North, Range 11, East of the Third Principal, in Cook County, Illinols

§
Permanent Index Tax Number: O0B8-24-401-033-000% ) 4/4 () : ,%,
| , | A2, S

g TEPT-01 mECOMDIMG $19.28
w.. TASAS . TRAN 1199 04/28/87 10:04:99
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Ilinois ....... 99.9.1.91.].2.';.5;;1. ....................... (“Property Address");

which has the address of ...... B Weakfheddl .. e y e D.&ﬂ..l’.la.i.nn.g. ..............................

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against alt claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propgrty.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1492 MAIL Form 3614 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for thc
insurance terminates in accordance with Borrower's and Lender's written ageeement or applicable law.

B. [Inspection. Lender or its agent may make reasonable entries upon and inspections of the I’ropcrly Lender
shall give Borrower notice at the time of or prior to an inspection specilying rensonable cause for thei lmpc.cllml TP

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount af the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the iair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[f the Property is abandoned by Borrower, or if, after notice hy Lender 1o Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bv this Security Instrument, whether or not then due,

Unless Lenderund Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dale ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower “<ot Released; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortizat’on) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall im zferate to release the linbility of the ariginal Borrower or Borrower's successors in interest.
Lender shall not be required t~- commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainorsization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shndl not be a waiver of or preclude the e ercise of any right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and beneit the successors uid assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agreements shat! be juoint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ca-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic{eyms of this Security Instrument; (b) is not personally ubligated 10 pay
the sums secured by this Sccurity Instrument; and /e agrees that Lender and uny other Borrower may agree (o extend,
modify, forbear or make any accommodations with‘ri gard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f1he loan secured by this Security Instrument is subject 10 o law which sets maximum loan
churges, and that law is finally interpreted so that the inzrest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: Oy such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; andd (b) acy cnms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid/retuces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If ensctment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab’e acuw!ing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Ipatrument and may invoke uny remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the £ (oos specified in Ihc second paragraph of
paragraph [7.

14, Notlces. Any notice to Borrower provided for in this Sccurity Instrumen? siial! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nidice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any native to Lender shail be given by
first class mail to Lender’s address stated herein or uny other address Lender designates by noticc wa Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lesider rvben given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federar bawand the tuw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securisy/instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremwcit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibiicd by
federal lnw as of the date of this Security Instrument.

If Lender exercises this eption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. [F Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. [T Borrower meets certain conditions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those comditions are thay Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of any other covenants oy agreentents; (¢} pays ull expenses incurred in enforcing rhis
Security Instrument, inciuding, but not Jimited to, reasonable attorneys’ fees; sl (d) takes such action as Lender may
reasottably require 1o assure that the lien of this Security Instrument, Lender's nights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

4.
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