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This Indenture, Made this ~ 27th -= gy 0f ==mm=o=== ADLIl cmwemees (5 87 between
Tomas Valentin and Ruth Valentin, his wife -
—————————— , Mortgagor, and

-— Fleet Mortgage Corp, =~=== .
a corporation organized and existing under the laws of the State of Rhode Island
Mortgagee.

A

N
0

A%

i3 737

ATz

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note beafing even
date herewith, in the principal sum of Seventy Nine Thousand Four Hundred Seven and 00/100 ~—wrmme————

(6 76,407,00 3 commmm- -- ——- ‘ —— Dotlars
paysble with interest a1 e rate of  Nipe per centum { 9 %) per annum on the unpaid balance until paid, and made

payable to the order of the ¥nrigagee at its office in -~ M{lwaukee, Wisconsin 53202 --- —
or at such other place as th7 ho'Jder may designate in weiting, apd delivered; the said principal and interest being payable in monhly in-
stallments of §1x Hundred ‘T&irty Eighr and 93/100 ——— Dollars (§638.93 )
onthe firstdayol  June lst, . 19 87, and a like sum of the first day of each and every manth theregfter until the note is fully
paid, except that the final payment of ,,.cm.tpal andd imerest, if not sooner paid, shall be due and payable on the ﬂm day of

May lst, 217,

AT R N TN T T Gk

Now, therefore, the said Morigagor, for 1he better sevaring of the payment of the said principal sum of money and interest and the perfor-
mance of the covenanls and agreements herein contained, Jocs by these presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, amt deing in the county of Cook w—mm=—mam
and the State of Ninois, o wit; ’

LOT 44 IN BLOCK 7 IN WALLEN'S ADDITION TO ROGERS. PARK, BEING A SUBDIVISION
OF LOTS 2 AND 3 IN SUBDIVISION OF THE NORTHEAST }/ OF THE SOUTHEAST % OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THI THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Together with alt and singutar the tenements, hereditaments and appurteniiees thereutito belonging. o the rents, issues, and profits thereof;
and all apparatus and Tixtures of every kind for the purpose of supplying or distiribating heat. light, water, or power, and alt plumbing and
oiher Tixtures in, or thal may be placed in, any building now or hereafter standmg on said fand, am abo alk the mule.nght title, nnd interest

of the said Mortgagor in and to said prensises. .

«This form is usad in connection with mor{gages insured under the ono- to four-(amily programs of the National Housing Act whish requits
a One-Tima Moitgaga insurance Pramium paymaeni {including sections 203¢b) and ()} in accordance with the teguiations lor thase programs.
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" of Joss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay

 ment for such loss direct!y to the Mortgagee instead of o the

" Mortgagor and the Mortgagee jvintly, and the insurance proceeds,

+ or any part thereol, may be appheit by the Mortgagee at 11y option
either to the reduction of the indebtedness hereby secured or 1o the

" restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title to the murigaged

“tproperty in extinguishment of the indebtedness secured herehy, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee,

That if the prenuses, or any part thereofl, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acyuisitian, 1o
the extent of the full amount of indebiedness upon this Mortgage,
and the Note secure?” horeby reniaining unpaid, are hereby avsigned
by the Merigagor o tie Mortgagee and shal! be pad forthwith 1o
the Mortgagee 10 be applizi by it on account of the indehtedness
sccured hereby, whether Juwy ez not.

The Mortgagor Further Agres.bat should this mortgage and
the note secured herchy not be eligibl Sor insurance under the
National Housing Act, within 90
from the date hereofl {written statemeat of pov officer of e
Department of Housing and Urhan Develdam nzor authonzed
agent of the Secretary of Housing and Urban<Develooment dated
subsequent to the diyy'
time from the Jate of this morigage, declining 1o wwerzanl note
and this mortgage being deemed conclusive proof of suel
ineligibility), the Mortgagee or the holder of the note may, 4
aption, declare all sums secured hereby immediately due anda
payable. Notwithstanding the foregoing, this option min not be
exercised by the Mortgagee when the ineligibibty for insarance
under the National Housing Act is due 1o the Mortgagee's finlure
to remtit the mortgage insurance premium to the Departmens of
Housing and Urban Development.

days

In the Event of default in making any monthly payment pro pose autheszed in the mortgage with interest on such advances @
vided for herein and in the note secured bereby for a period of at the rate serdorh e note secored hereby, from the time Y,
thirty (30) days after the due date thereof, or in case of a breach of  gyeh advance. are prade: (1 all the acerued mierest FemkAININg N
any other covenant or agreement herein stipulated. then the whole — uppand on the inébicness hereby secured: and 14 all the said &
of said principal sum remaining unpaid together with accrued in principal money reacipegunpad. The overplus of the proceeds of  Ja
terest thercon, shall, at the clection of the Mortgagee, without the sale if any, shall theccbe paid to the Mortgagor. 9,

notice, become immediately due and payable.

And In The Event that the whole of said deht is declared o be
due, the Mortgagee shall fave the right immediately o foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice to the sad Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the soivency or insolvency of the person or persuns liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appoiniment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
vitiue of said premises or whether the same shall be then oceupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the prenises, or
appoint a receiver for the benefic of the Mortgagee with power o
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other

items necessary for the protection and preservalion of the property.
Whenever the said Morigagee shall be placed in possession of
the above described prentises wider an order of a court i which
an aetion v pending to foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discrenon. may: keep the
sitid premises 10 good regaie; pay such currem of back taxes and
issessments as may be due on the said prenuser; pay for and
mREntn such imsarance m such anounts as shalk have been re
quired by the Mortgagee; fease the said premises to the Mor
gagor or athers upon such terms gid conditions, either witlin
or beyond any period of redemption, @s are approved by the
court eollect aml seceive the rents, msues, and profits for the
use of the premses heremabove deseribed; and employ olher
persons al expend itselfl such amounts as are reasonably
necessary Lo earry out the provisions of this paragraph.

An in Case of Foreclusure of this mortgage by smd Mort
gitgee moany court of Taw or equity, a reasonable sum shajl be
allowed for the solicitor's fees, and stenographers” fees of the
complainant 1 such proceeding, and also Tor abt outlays for
documentary evidence and the cost of i complete abstract of
mfe for the purpose of such foreclosure; and in case of wny
other suil, or legal proceeding, wherem the Morigagee shafl be
made a party thereta by reason of this mostgage, ity costs and
expenses, and the reasonable fees and charges of the attorneys
ot solicitars of the Mortgagee, so mide parties, for services m
such st or proceediags, shall be a further lien and charge upon
the sind premises under s mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included i any decree forecloning thi
mortgage amd be pard out of the proceeds of any sale made 1w
pursaanee of any such decree: (1 Al the ¢osts of such suit or
suits, advertang, sale, and conveyance, incliding attorneyy’,
ralictory’, and stenographiers' fees, outlays for documentary
eviddnoe and cost of sind abstract and examination of ttle, ()
all 1he rioneys advanced by the Mortgagee i any, for the pur

I the Mortgagor shatl payvsaid note at the time and in the
manner aforesanl and shalt sbide by comply with, and duly per )
form alf the covenants and agredmenss berein, then this con
veyanee shalt be null and vard and=AM7itagee will, within thrty
{300 days after wntten demand thereror by Mortgagor. cavcute &
release or satsfaction of this morgage. and Mortgagor hereby
witlves the benehts of Il statutes or laws which require the
carler execution or delivery of such release Gr satisfaction by
Mongagee.

Tt is Expressly Agreed that no extension of the time Tor pay
ment of the debt hereby secured given by the Mortgagee o any
successor inaterest of the Mortgagor shall operate to release, in
any manner, the onginal kability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties herclo. Wherever
used. the singular number shall include the plural, the phurat the
singular, and the masculine gender shall include the feminine.
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RIDER

This Rider attached to and made part of the Mortgage between

Tomas valentin and Ruth Valentln, his wife , Mortgagor, and Fleet

Mortgage Corp., Mortgagee, dated April 27th

19 87 , revises the Mortgage as follows:

The Mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee| dzclare all sumg secured by this
mortgage to ks immediately due and payable if
all or a part of the property is sold or
otherwise transferred (other than by devise,
descent or operatuion of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of
execution of this mortgaje or not later than
24 months after the date of a prior transfer
of the property subject tu ‘his mortgage, to @
purchaser whose credit has ict been approved
in accordance with the requiremunis of the
Commissioner.,
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Hortgaqorkuth Valentin, his wife
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