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REVOLVING LINE OF CREDIT 8722 21 433
REAL ESTATE MORTGAGE

PREANRTD S ¥
PLEASE RETURN TO: THIS SPACE RESERVED FOR RECORDER
OAK PARK TRUST & SAVINGS BANK
1044 LAKE STREET
OAK PARK, ILLINOIS 60301

ATTN.: Equity Closing Department

mUN DT WA

%23 Sourh Scoville Avenue, Oak Park, Tllinois 60304

Property Address:
N  16-18-406-024-0000  BC O%

Prepared By: Gary S.'Epllins,vice President,0uk Park Trust & Savings Bank,Village Mall,
Oak Park, Tllinois 60301
Lot !6 in Blorck 2 ip fower's Resubdivisinn of Lots | to 28 both inclusive, in Block
I and of Lots 1 to 2& o&th inclusive in Block 2 in Chicago Herald Addition to Oak Park
in Sezxtion 18, Township 39 North, Range i3, East of the Third Principal Meridian, in o
Cook County, Tllinois. : "

'
This instrument is 4 Real Estate Mortpage (C"Mongage'') to sceure a Revelving Line of Credit, The Borrower is:

Ok-F2

'

b )/

The Lender is: Oak Park Trust & Savings Bunk, 1044 Lake Swreet, Oak Park, illinois 60301.

Borrower hereby conveys, warrants and mortgages o Lender the real estate described on Exhibit A hereto, together with all the
improvements now or hercafter erected on the real estate_ardall casemens, rights, appurtnances, rents, insurance and condemnation
proceeds, and fixtures now or hercafter attached to the real vaviie, all of which are hercinafler referred to as the **Propenty. "' As to any
Propeny which does not constitmie a fixture, this Mongage is" a Secacity Agreement under the Uniform Commercial Code. A security
interest in such Property is hereby granted 1o Lender.

This instrument secures to Lender & Revalving Line of Creditindcutedness pursuant 1o an agreemen entitled Second Equity Line-
Loan Application and Agreement (**Agrecment”’} and a Promissory N of even date herewith (*Note™) not (o exceexd the principle

sumof$_18,600.00  or so much thereof as may from time to time teadtanced and outstanding. All future logns or edvances shall
have the same priority as if such future loans or advances had been made onthedise of the exceution of this Mortgage. The undertakings
of Borrower under the provisions of the Note, the Agreement and this Mortgrge (hercafier collectively referred to as *'Documents”™)
constitute, collectively, the indebtedness, repayments and undentakings secured Yy this Mortgage.

Borrower represents, covenants and warrants thit Borrower is the lnwful owner v the Property and has the right to grant, convey,
warrant and mortgage the Property and that the Propenty is unencumbered except lor encrimbrances of record.

Borrower and Lender further covenant and agree as follows:

1. Payment of Note. Borrower shall pay promptly the principal, interest and othier Charges evidenced by the Note, Tham
ouistanding balunce of the Note, if any, shall in any event, be due and payable twemty (20) yeurs from the date hereof, -3

2. Other Undertakings of Borrower. Borrower will promptly and diligently perform ol of its undertakings under lhcri\g,

rovisions of the Documents.
P =

3. Funds for Taxes and Insurance. Borrower shall deposit with Lender on the day monthly Smaelipents of principal and D
interest are payable under the Note, an amount cqual to one-twelfth of the vearly taxes and assessments payabic 22n the Property and onc- G
twelfth of the yearly premium for hazard insurance, all as reasonably estimated from time to time by Eender, wha siull make such fundsQaD
available 1o Borrower to pay such taxes., assessments and insurance premiums. Lender shall notbe required te pay Hor-awer any interest
or earnings on such deposits. If such deposits shall exceed the amount required to pay such taxes, assessments and insurance premiums,
the excess shall be repaid to Borrower or credited to Borrower's monthly payments on the Nuote. 1f such deposits shall not be sutficient,
Borrower shall promptly deposit with Lender the amount necessary to make up the deficiency prior to the date such payments are duc.

If this is o second mortgage and such deposits are required und are deposited with the first mongagee, Borrower shall be excused
from making such deposits with Lender,

4. Application of Payments. Payments received by Lender on the Note and this Mortgage shail be applied tirst in payment of
amounts payable to Lender under paragraphs 8 and 25 of this Mortgage, then as provided in the Nuote,

5, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower will perform alf of Borrower's obligations under any
mortgage, deed of trust or other security agreement which has or appears o have priority over this Mortgage. Borrower shal’ pay or
cause to be paid, all taxes, assessments and other charges, fines and impositions and any cncumbiances, charges, loans, and liens which
may attain any priority over this Mortgage. Bourrower shall deliver (o Lender, upan request, receipts evidencing such payment,

6. Hazard Insurance. Borrower shall keep all improvements on the Propeny insured agsinst loss by fire, hazards included
within the term *‘extended coverage’’, and such other hazards gs Lender may reguire, in an amount equal 10 the greater of the amount of
the line of credit secured by this Mortgage plus the outstanding amount of any obligation secured in priority over this Mortguge or the
amount necessary o satisfy the coinsurance requirement conwined in the insurance policy.

The insurance carrier providing the insurance shall be chosen by Borrower, subject to upproval by Lender, which approval shall not
be unreasonably withheld. All insurance policies shall be in a form acceptable to Lender und shull include a standard mortgage clause in
a form acceptable to Lender. Lender shall have the right to hold the policies subject to the terins of any obligation secured in priority over
this Mortgage. Borrower shall promptly furnish 1o Lender all renewal notices and copies of sl receipts of paid premiums. Borrower
shall supply the original or copies of all policies and renewals 1o Lender within 10 days afier issuance. In the event of loss, Borrower
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and out of the Property herehy
the personal liability of any co-maker, co-signer, endorser and guarantor of said Note.

April 27

IN WITNESS WHEREQF, Borrower his executed this Montgage on
19. 87

STATEOFILLINOIS ) -

} 88
COUNTY OF COOK -
The undersigned . a Notary Public in and for the State and County aforesaid, do hereby

certify that Margaret Perez, A Widow not _since remarried
p;rsnnalh known 1o me to be the same person(s) whose name(s ) is (are) subscribed ta the foregoing instrunient, appeared betore me 1h|~.

day in person and ackiuawledged that the said instrument was signed and delivered as a free and voluntary aet, for the uses and purposes

therein set forth.
:\pril ﬁ_ﬁ_u)s'f

GIVEN under mydupdand Notarial Sealthis 27 €0 day of
é?/ »ﬁ”\-—/

/ Nm.u),Puhlu

STATEOFILLINOIS )
)y S5

COUNTY OF COOK )
. 4 Noatary Public in and for the State and County aforesad, do herehy

and

certity that o~

President and Secretary, respectively, of
as Trustee as aforesaid, personally known to me 10 be the same_nersons whose names are subscribed 1o the foregomg instrument,
appeared before me this day in person and acknowledged that/they, signed and delivered the said instrumient as their own free and
voluntary act and as the free und voluntary act of sand Bank | oz the ases and purposes therein set torth,

GIVEN under my hund and Notanal Sealthis _____day ol 2 19
Notary Public
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an assignment for the benefit M N@)F h ] GllA unabit o 1%5} generally ty Jhey become due (no
gruce period); (vi) Borrower [UTther efculfberS the Property™ or sttfers T hen, daind o lich or encumbrance (no grice period); (viiy

Borrower defuults or an action is filed alleging a default under any obligation of Borrower with priority in right of payiment over the line
of credit deferibed in the Documents or whose lien has orappears to have any priority over the lien hereot (no grace periosd), or any uther
creditor of Borrower attempts to {or actually docs) seize or obtain a writ of attachment agiinst the Propeny (ne grice period); (viii)
Borrower fuils to keep any other covenant contiined in any of the Documents not otherwise specificd in this Paragraph 17 (10 day grace
periend, unless the fuilure is by its nature not curesble, in which case no e period. 1 another grace period s specified in the
Documents, that grace period shall prevail.

18. Transfer of the Property. Lender shull be entitied to imumediately accelerate the amounts due under the Note and dechure all
indebtedness secured by this Mortgage to be immediately due and payable. it Borrower, or beneticiary of the Trust, it any, sclls,
COMYEYS, assigns or transfess, ar promises or contracts to sell, convey,assign or transfer, all or any part of the Property or any interest
therein, including all or any part of the benetickl interestin the Fruse, iCany, or amends or ‘erminates any ground teases affecting the
Property, or il title 1o the Property, or any direct or indirect imterest therein, is otherwise sold or transferred, by operation of lnw, or
voluntarily or involuntarily, including without limitation sale or transfer in any proceeding for toreclosure or judicial sale ofthe Property
or beneficial interest in the Trust, ifany, in cach cise without Lender’s prioe written consent. Motwilhstanding the preceding sentence,
the following events shall not entitle Lender to aceelerate the amournts duae under the Note: (i) the ereation of g lien or other encumbrarnice
subordinate o Lender's seeurity instrument which does not relate o a transfer of rights of occapancy in the Property: provided, that such
lien or encumbrance is not created pursuant to a contract for deed; Gi) the ereation of o purchase money security interest for houschald
appliances; (i) a transfer by devise, descent or nperation of i on the death of @ joint tenant or tenant by the entirety, (iv) the granting
of a leaschold interest which has i term of three years or less and which does not comtain an option w parchase (that is, cither o lease of
more thun three years or a lease with an option to purchase will allow the exercise of i due -on-sale clause); (v) a tennster in which the
transferee is a persen who occupies or will occupy the Property, which is: (a} o transter to a relative resulting from the death of the
Borrower, (b) a tiansfr where the spouse or children becomes an owner of the Property, or (©) a transter resulting from n decree of
disselution of marriags, tegal sepasation agreement, or from an meidental property settlement agrecment by which the spouse beeomes
arnowner af the Property’, o) (vi) a transfee into aninter vivos trust i which the Borrower is and remains the beneticiary nnd occupant of’
the Property, unless, as avonaition precedent to such traater, the Borrower reluses o provide Lender with rensonable means aceeptable
1o Lender by which Lendor i) 5o assured of timely notice of any subsequent transter of the beneficial interest or change in occupuncy,
Failure 10 pay such indebtedres: within thirty () days after ntice o Barcower of such acceleration shall constitute an Event of
Default. Any use or attempted us< bv@orrower of the revolving line of eredit evidenced by the Agreement and Nute after Borrower's
sale, transfer or promise to sell or Zrupsier the Propenty or any direct or indirect interest therein, or wimendment or termination of any
ground leases affecting the Property fannll constitute o separate Event of Defaule.

19.  Acceleration; Remedies (Includirg Treezing the Line).  Upon the existence of an Even of Default, Lender may terminate
the Line of Credit, dectare all of the sums secured by this Mertgage ta be immediately due and payable without further demand, and
invoke any remedies permitted by luw or the Docaments. Lender shall be entitied to collect alf reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 19, including reasonable attorneys’™ fees,

Notwithstanding any other term of this Mortgaps, Lender, without declaring or asserting an Event of Deluult or invoking any of its
temedies pertaining to Events of Defiult, may, inuncdiney and without notice, suspend the Line of Credit upon the oeeurrence of any
event enumerated in paragraphs 17 or 18 hereaf, including wathout imitation Lender's receipt of notice from any source of a bien, claim
of lien or encumbrance, cither superior or inferior to e lien of this Maortgage, Notice of any such suspension shall be green in
uccordance with the provisions of paragraph 13 of this Mortgasge. SBuspension will not prechide Lender from subsequently exercising
any right or remedy set forth in any of the Documents,

20. Assignment of Rents; Appointment of Receiver; Lend i ia Possession.  As additional secunty, Borrower herchy assigns
te Lender the rents of the Property, provided that prior to accelerationor she oceurrence of an Event of Default or abandonment of the
Property. Borrower shall have the right to collect and retain such rents

Upon acceleration or abandonment, Lender, without notice, in persops By agent or by judicially appointed receiver und without
regard 10 the adequacy of any security for the indebtedness secured by this Maorgave, shall he entitted to enter upon, take possession of
and manage the Propenty. and in its own name sue for or collect the rents of theCroperty, meluding those past due. Al rents eodlected by
Lender or the receiver shall be applied first to paynient of the costs of operation and (nani gement of the Property und collection of rents,
including, but not limited (o, reasonable attoraey s feex, and then 1o the s secured by tas Momgage. Lender and the recerver shall e
linble to account only for thase rents actuslly received. The emiering upon and taking possesion of the Propeny and the collectinon and
application of the rents shall not cure or waive any Event of Default or notice of defac!t ordinvatidate any act done pursuant to such
notice.

21. Release. Upon payment and discharge of all sums secured by this Morgage and tevmition of the Avcount, this Mongage
shall become null and void and Lender shall release this Mortgage without charge to Borrower.

22. Time of Essence. Time is of the ¢ssence in this Mortgage and the Note and Agreement,

23. Taxes, Inthe cvent of the passage after the date of this Mortgage of any luw changing in any way (ae laws now in force for
the taxation of montgages, or debts secured thereby, or the manner of operation of such taxes, 80 as to affect s interest of Lender, then
and in such event Borrower shall pay the full amount of such laxes.

24. Walver of Statutory Rights. Borrower shall not and will notv apply for or avaid itself of any hemeitzad, appraisement,
valuation, redemption, stay, extension, or exemption Liws, or any so-called “"moratorium laws ™ now existing or hercafter cnacted, in
order to prevent or hinder the enforcement or foreclosure of this Mortgage, hat, ta the fullest extent permitied by law, waives the beaelit
of such laws. Borrower, to the fullest extent permitted by law, waives any and all rights of redernpuon from sale under any order or
decree of foreclosure.

25. Expense of Litigation. In any suit to foreclose the lien of this Mortgage or enforce any other remedy of Lender under the
Documents there shail be allowed as additional indebtedness in the judpment or decree all expenditures and expenses which may he paid
or incurred by or on behalf of Borrower for attorneys” fees, appraisers” fees, dovumentary and expert evidence, stenographers' charges,
publication costs, survey costs and costs (which may be estimated as o items to be expended after entry of the decree) of procuring
abstracts of title, title scarches ind examinations, title insurance policies, Torrens centificates and similar dati and assurances with
respect to title as Lender may deein reasonitbly necessary either to prosecute such suit or to evidence 10 hidders at any sale which may be
had pursuant to such decree the true condition of the title to or value of the Property . All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be incurred in the protection of said Property and the maintenance of the lien of
this Mortgage, including the fees of any attorney employed by Lender in any hitigation or proceeding or threatened suit or proceeding,
shall be immediately duc and payable by Borrower, with interest thereon it the default interest rate.

26. Trustee Exculpation. [Ifthis Mongage is executed by o T'rust, ‘Frustee executes this Mortgage as Trustee as aforesaid, nthe
exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed by the
mortgagee herein and by cvery person now or hercafter claitning any right or security hereunder that nothing contained herein or in the
Note secured by this Mortgage shall be construed as creating any liability on the Trustee personally to pay said Note or any interest that
may accrue thereon, or any indebtedness accruing hercunder or to perform any covenants cither cxpress or implied herein contained, all
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