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AFFILIATED BANK/NORTH SHORE NATIONAL
ASSIGNMENT OF RENTS"

LaSalle Nationa! Bank, not personally, but solely as Trustee under Trust Agreement
dated December 8, 1986 and known as Trust No.. 111825, (hereinafter called. the .
"undersigned"), in order to further secure the Liabilities of the undersigned, does hereby
sell, assign and transier unto Affiliated Bank/North Shore National ("Assignee"), 1737
West Howard Street, Chicago, lllinois, all the rents, issues and profits now due and which
may herezlte; become due under or by virtue of any lease, whether written or verbal, or
any letting o1, or of any agreement for the use or ocqupancy of the Premises located in .
Cook County, Sta‘e of lllinois, described on Exhibit A {the "Premises") attached hereto, or .
any part thereci, which may have been heretofore or inay be hereafter inade or agreed to
or which may be made-er agreed to by Assignee under the powers herein granted. It is the .
intention of the parties %o this Assignment of Rents to establish an absolute transfer and
assignment of all the said leases and agreements and all avails thereof, to Assignee, and
the undersigned does herely (rrevocably appoint Assignee as the undersigned's true and
lawful attorney in the undersigned's name and stead {with or without taking possession of
the Premises), to rent, lease o lev all or any portion of the Premises to any party or
parties, at such rental and upon <ucy terms, in Assignee's discretion as Assignee may
determine, and for Assignee to colleCt.al of said avails, rents, issues and profits arising
from or accruing at any time hereafter, and all now due, or that may hereafter become
due under each and all of the leases and agreements, written or verbal, or other tenancy
existing or which may hereafter exist on the Pramises, with the same rights and powers

- and subject to the same immunities, exoneration of liability and ripghts of recourse and

indemnity as Assignee would have upon taking posseasion of the Premises pursuant to the
provisions hereinafter set forth. -

The undersigned represents and agrees that no rents iave been or will be paid by any
person in possession of any portions of the Premises for muore than one installment in
advance and that the payment of rents has not been or wiil 0ot be waived, released, .
reduced or discounted  or otherwise discharged or compromised by the undersigned. The:
undersigned waives any right of set-off against any person in possessioh of any portion of -

~ the Premises, . The undersigned agrees that the undersigned will not furthee assign any of

the rents, issues or profits of the Premises except with the prior writtzp-consent of
Assignee,

~Nothing herein contained shall be construed as constituting Assignee a "mortgagee
in possession” in the absence of the taking of actual.possession of.the Premises by
Assignee pursuant to the provisions hereinafter contained. In the exercise of the powers .
herein granted Assignee, no liability shail be asserted or enforced against Assignee, all
such liability being expressly waived and released by the undersigned. o

_The undersigned further agrees to assign and transfer to Assignee all existing and .
future leases upon all or any part of the Premises and to execute and deliver, immediately
upon the request of Assignee, all such further assurances and assignments as Assignee

-shall from time to time require, . The undersigned shall deliver a certified copy of any and . -

all leases to Assignee,  No lease may be entered into, executed, modified, amended,
cancelled or terminated without the express written consent of Assignee, :
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Although it is the intention of the parties thét this Assignment of Rérits-shéii bea

present assignment, it is expressly understood and agreed, anything herein contained to

the contrary notwithstanding, 'that:Assignee shall not exercise any of the rights and

powers conferred upon Assignee herein until Assignee demands payment of the Liahilities

and nothing herein contained shall be deemed to affect or. impair any rights which .

Assignee may have under any other instrument which secures or is delwered in connection
with the Liabilities.

In any case in which under the provisions'éf the Mortgage made by the under"signed"

in favor of Assignee, Assignee has a right to institute foreclosure proceedings, whether
before or after the Liabilities are declared to be immediately due or upon expiration of
notice and grace periods, if any, whether before or after institution of legal proceedings
' to foreclose-the lien thereof, or before or after sale thereunder, immediately upon
demand o1 Assignee, the undersigned agrees to surrender to Assignee and Assignee shall

be entitledto take actual possession of the Premises or any part thereof personally, or by -
Assignee's agents or attorneys, and Assignee in Assignee's discretion may, without force .

and with prociss of law, enter upon and take and maintain possession of all or any part of
the Premises, axd may exclude the undersigned, the undersigned's agents or servants,
wholly therefrom and may as attorney-in-fact or agent of the undersigned or in Assignee's

own name and under te powers herein granted, hold, operate, manage and control the .

Premises with full powcr to use such measures,. legal or equitable, as in Assignee's
discretion or in the discreuan of Assignee's successors or assigns may be deemed proper or

necessary to enforce the paynien: of security of the avails, rents, issues and profits of the.

Premises, including actions foi- tiiz recovery of rent, actions in forcible detainer and
actions in distress of rent. The urdersigned grants Assignee full power and authority to

exercise each and every of the righis erivileges and powers herein granted at any and all -

times hereafter, without notice to the undersigned, and with {full power to cancel or

terminate any lease or sublease for any cause or on any ground which would entitle the .
undersigned to cancel the same, to elect o disaffirm any lease or sublease made

subsequent to the aforesaid Mortgage or sublrdinated to the lien thereof. . The under-

signed hereby grants Assignee the full power and.asthority to make necessary or proper -
repairs, decorating, renewals, replacements,  alterations, . additions, . betterments and .

improvements to the Premises that:may seem judiciows to Assignee, -in Assignee's

discretion. The undersigned hereby grants Assignee the {ull power and authority to insure -
and reinsure the Premises for all risks, incidental to Asslgr.w s possession, operation and

management thereof and to receive all such avails, rents, issues pad profits.

Assignee shall not be obhgated to perform or discharge, nGr does Assxgnee hereby |

undertake to perform or discharge, any obligation, duty or liability ander any leases or

rental agreements relating to the Premises, and the undersigned shaii aiid does hereby
agree to indemnify and hold Assignee harmiess of and from any and all liability, loss or .
damage which Assignee may or might incur under any such leases or agreemants or under -
or by reason of the assignment thereof and of and from any and all claims and 'demands

whatsoever which may be asserted against Assignee by reason of any alleged obligations
or undertakings on Assignee's part to perform or discharge any of the terms, covenants or
agreements contained in said leases or agreements or in the defense of any claims or

demands arising prior to Assignee taking possession of the Premises. The undersigned
. hereby -agrees to immediately reimburse Assignee upon demand for any amount due .
 Assignee by.reason of this paragraph, including costs, expenses and attorneys' and

, paralegals’ fees mcurred by Assignee.
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Assignee, in the exercise of the rights and powers conferred upon Assignee by this

Assignment of Rents, shall have full power to use and apply the avails, rents, issues and
profits of the Premises to the payment of or on account of the following, in such order as

Assignee may determine: :

(a) o the payme'nt' of the Op'errating ékpehéeé of thé?réfﬁié&é, mcludmg thé'_

cost of management and leasing thereof {which shall include reasonable compensa-

tion to Assignee and Assignee's agent or agents, if management be delegated to an
agent or agents, and it shall also include lease commissions and other compensation
and expenses of seeking and procuring tenants and entering into leases), to establish

reserves for claims for damages, I[ any, and premiums on insurance hereinabove
authorized;

“(b)  To the payment of taxes and special assessments now due or which may
hereziter become due on the Premises;

 {e})To the payment of .all repairs, decorating, renewals,” replacements,

alterations, acditions or betterments and improvements of the Premises, including

the cost from t'me to time of installing, replacing refrigeration, gas or electric .
appliances theriin, and of placing the Premises in such condition as will, in the

judgment of Assignze, make it readily rentable;

(d) To the paym;ent of an)} Liabilities (first to interest and then to prir"\::ip'al).-i

_The undersigned does furthe; : pccliic}:&JJ} authorize and instruct each and év'e"r')‘f',
present and future lessee or tenant Ol the whole or any part of the Premises to pay all -

unpaid rental agreed upon in any tenarcyto Assignee upon receipt of demand from
Assignee to 50 pay the same. '

"Liabilities" means all obligations of the undersigned to Assignee for payment of any
and all amounts due under the aforesaid Mortgegs, the Note secured by the aforesaid )
Mortgage and of any indebtedness, or contractual cuty of every kind and nature of the
undersigned or any guarantor of the aforesaid Note <o Assignee, howsoever created,
arising or evidenced, whether direct or indirect, abscluic or contingent, joint or several,

now or hereafter existing, due or to become due and howscever owned, held or acquired,
whether through discount, overdraft, purchase, direct loan ot a: <cllateral, or otherwise,
Liabilities also includes all costs of collection, legal expenses and aitorneys' fees incurred

or paid by Assignee in attempting the collection or enforcement of the aforesaid Note, .

any guaranty of the aforesaid Note, or any other indebtedness of the undersigned or any
guarantor of the aforesaid Note to Assignee or in the reposession, custocy, sale, lease,

assembly or other disposition of any collateral for the aforesaid Note. . Liabijiiies includes
all of the indebtedness or contractual duties of partnerships to Assignee creaied or arising’

while the undersigned or any guarantor of the aforesaid Note may have been or may be a
member of those partnerships. '

It is understood and agreed that théprovisions set forth in this Assighment herein

shall be deemed as a special remedy given to Assignee, and shall not be deemed exclusive
of any of the remedies granted in the above described Mortgage, but shall be deemed an
additional remedy and shall be cumulative with the remedies granted therein.

~ Whenever the word "undersigned" is mentioned herein, it is hereby understood that | :
the same includes and shall be binding upon successors and assigns of the undersigned, and -

29vszzes
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an'y‘ pért'yr or parties_héldiag'title to the Premises by, through or under the‘unde.r‘sighéd. .
All of the rights, powers,-privileges.and immunities herein granted.and assigned .to
Assignee shall also inure to Assignee's successors and assigns, including all holders, from

time to time, of the aforesaid Note.

1t is expressly understood ‘that no judgment which may be entered on any debt :

secured or intended to be secured by the above described Mortgage shall operate to

abrogate or lessen the effect of this instrument, but that the same shall continue in fuil.

force and effect until the payment and discharge of any and all of the Liabilities and all

bills incurred by virtue of the authority contained herein have been fully paid out of the
rents, issues and profits of the Premises, or by the undersigned, or until such time as this .

instrument riay be voluntarily released by Assignee. . This instrurnent shall also remain in
full force and effect during the pendency of any foreclosure proceedings, both before and
after sale, untii)the issuance of a deed pursuant to a foreclosure decree, unless the

Liabilities are tully satisfied before the expiration of any applicable period of redemption.

.. This Assignment o Rents has been made, cxecuted and delivered to Assignee in
Chicago, !llinois and shill-be construed in accordance with the laws of the State of
llinois. . .. Wherever possiblz; each provision of -this Assignment of Rents.shall be
interpreted in such manner-as to be effective and valid under applicable law. If any f
-~ provisions of this Assignment of Kents are prohibited by or determined to be Invalid under
applicable law, such provisions snall-he ineffective to the extent of such prohibitions or -
invalidity, - without -invalidating the’ cemainder of ‘such provisions: or -the ' remaining

provisions of this Assignment of Rents.

“IN WITNESS, WHEREOF, the undersigiied has caused this Assignment of Rents to be

* signed on the __\'Efj_ day of “\0\\:_\\__ . 1, 1987,

ANE TRUSTIYS lRllﬂ:'/. PUTACHED HERET( AND MALL A pAXT '..fv me

LASALLE NATIONAL' BANK,” not’ per~

sonally, bu;,s-sl'é‘ly\as Trustee under Trust
_ No.]l]SZC‘ / RERT

Attest:
Its:

-l .
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RIDER m.'l ACHED TO AND MADE A PART OF ASSIGNMENT OF RENTS

\’I HR? (tmnaa 'raus'r JNOL )

- This Anignment of Rents iu er,e:uted by LA SALLE NATIONAL BANK. not perlonally but
~as Trustee only. It is expresily rnderstood and agreed by the parties. heret;o anythin
. contained therein to the contrary-:viwithstanding, that each and all of: the-pror
' covenants, undertakings and agrees<nts herein made are not intended;j ' pe
“promises, covenants, undertakings and agueements of said Trustee,. tior as::
- that said Trustee is entitled to any of the reuts, 1issues, or profits. under the saic
it being understood by all parties hereto thai asid Trustee at no. time is entitled to:¥
. any of the rents, issues or profits of or from szid trust property. - This Anignm ent:of:
“Rents is executed by LA SALLE NATIONAL BANK, 75 Trustee, solely in the exercise o
the luthority conferred upon it as said Trustee, and 1 porsonal liability or.respon-ibili
" shall be assumed by, nor at any time be asserted or enforied against it,. its’ agen
employees. on account hereof, or on account of any promisss. covenants, undertaki
,or agreements herein or in said Note contained, either expresicd or impl:ied" g
: Iiabﬂity, if any, being expressly waived and released by the mmtgagee'or holder or
holders of said Note and by all persons claiming by, through or uncer vaid mortgage:or
. the holder or. holderu, owner or owners of said Note and by every pe: w
hereafter claiming any right or security thereunder [ It is. ‘understood 207 2
LA SALLE NATIONAL BANK,: individually or as Trustee, shall have:no obi
to the performance or nonperformance of any of the. covenants or promises: her

contained ."ind shall not be liable for any:action or. non-action hken'i.n‘violation of any
= of the covenants herein cnntained RN
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STATE OF ILLINOIS ; L
T T T s
COUNTY OF COOK )

], Validy (i, uu.ﬁ;uuu , @ Notary Public in and for the County
and State aforesaid, do hereby “certify that Loedees Pk : and .
Clffond Coveaadnley of LaSalle National Bank, personally known to me
to be the same persons whose names are as ASSISIA4T yILE MIFN and  CORITARE aciantapy
y of LaSalle National Bank, subscribed to the foregoing 1nstrument,-
appeared before me this day in person and acknowledged to me that they signed and’
delivered caid instrument :as their own {ree and voluntary act, and as the free and -
voluntary act'ef LaSalle Nataonal Bank, as Trustee, for the uses and purposes therein set
forth. :

Do
GIVEN under my hand and Notarlal Seal fhlS Fﬂ day of Ah«l

vy f,/[//

\IﬁEry Pullic
My f‘wm'""mn Feplres.. }{’af ZQM..W.. :

1987,




s 11:“] \'i s \d a‘md ob i
P45 ’)”u?!.: Mo o e
GURT Son LT BR i zamen azorl aﬁuéw'
_ ‘?rmmumm “dmcfgmoi ”frrif cﬁ‘ badimedue sl Janeits elis?el oo, L
---bnﬁ bﬂmgw oy tedy amor h-“,g alwnm-br b nowiog . Al yeh 2 '!.‘ru'.r_rri;fa'nﬁ%ﬁi Ligaqgs

oa-:‘ "‘9 ’1 _.:5 bflﬁ g :n-:{- Lris. 091} mwe. aiw s 'némmmw'__ !'.uim-r'bﬂvwﬁiiéh'
ﬂ-"sr"mT 2 sl lm'w;-ij‘,:, J m’:,J 30

' "mtrﬂ" B




UNOFFICIAL COPY
o TR EIE 462

ASSIGNMENT BY BENEFICIARY

For gcod and - valuable consideration, I'ECE‘lDt of whlch is hereby acknowledged
Howard A. Harris and Bruce Berry, as beneficiaries of the trust, ;om in this Assignment
for the purposes of assigning their entire right, title and interest in and to the aforesaid

- rents, issues and profits of the Premises.

Dated as of April _Q_, 1987, . L D i
L \H\QW\ QR l\
N

How rd A, Harris .

:O%/r( SQHV[A/\_’.
J

[}ruce Berry {

&
B
5
N
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STATE OF lLLINOIS )
_ : ) SS
COUNTY OF COOK )

) \\'\"{L\l \\\5 \ ()r\\;ff: - , @ No'tar}.'-Publiélin énd for thé CountY

and State aforesaid, do hereby certify that Howard A. Harris and Bruce Berry, individuals,

personally known. to me.to be the same persons  who subscribed ‘to the foregoing

instrument, appeared before me this day in person and acknowledged to me that they
signed and delivered said 1nstrument as their own free and voluntary act, for the uses and

purposes therein set forth,

J\..

GIVLN qnder my hand and Notarlal Seal thls day of Abril, 1987. I
( o ‘it % 7."‘ -

Notary Public C/ e

o
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Exhibit A

to
Assig-nmént of Rents

LOTS 38, 39, and 40 IN BLOCK I IN HAHNE'S SUBDIVISION OF THE SOUTHEAST % OF
THE SOUTHWEST & OF THE SOUTHWEST % OF SECTION 29, TOWNSHIP 40 NORTH,

RANGE [4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN;F_Y ILLINOIS
QA

Permanen Tndex Nos M 29 320 008 lf.! 29 320 009 and 14 29-320- 010

Common Addres,

2435-41 Novt Jansen
Chicago, lllinois"

DEFT-81 RECORBING - $ia.ag

YHIILY  TRAM 2738 08/38/A7 13:19:00

RS R B ReDT-RRSH LR
COOK COUNTY RLCORBER -

Thls Document Prepared By and Return To.

Stuart P. Krauskopf o | . 87225”—152 S
. DeHaan & Richter, P.C. - . o : : -
55 West Monroe Street
Suite 1000 -
Chicago, llhnozs 60603
(312) 726-2660
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