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MORTGAGE

- .. THIS MORTGAGE is made this.. ... ....day of.".. . &April .,
19 87 between the Mongagor, . .Walter .St.‘l.aus. and .Caro.'L htraus. his wife..
(herein “Borrower™), and the Mortgagee, .
,a corporauon orgamzcd and
exnstmg ,whoscaddress is. .. .. ..o v
643 (hcrun “Lcnder“)

WHEREAS Horrower is indebted to Lender in the principal sum of . 'I'wen.ty flve thousand. . .0 00
Sdellare ani. no/l00 Dollars, which indebtedness is evidenced by Borrower‘s
note dated....4/32-87...

To SECURE to Lencer'(n) the"‘ré;‘myn'wht of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums; witys interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance/of-the covenants and agrecments of Borrower herein contained, and (b) the repayment .
of any future advances, with iiterest.thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances'), Borrower dois Fercby mortgage, grant and convey to Lender the following dcscnbcd property
located in the County of, , State of llinois:

- The South 10 feet of Lot 22 Znd Lot 23 (e.xcept the south 5 feet thereof) in Block
.4 in Tryon and bavis' Addition Zo)Irving Park,-in Section 14, Township 40 North, -
Range 13, East of the Third ijsxuﬁpc‘l'BleridiaJﬁ, in Cook Cbunty, Illinois.
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TDGETHER wnlh ‘all the 1mprovcmcnts now or hcrLafn.r cn.cu:d on lhc pmpt.rly, and '1l! cascmcms nghls,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the praperty, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leaschold cstate if this Morlgagc isona lcaschold) are herein referred to asg the “Propt.rty"

Borrowcr covcnnms that Borrcwcr is !uwfnlly qcxscd of (h(, estate hcreby (.onw_ycd and hd.s thc rrght to mortgage _
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
gencrally the title to the Property against all claims and demands, subjcct 1o any declarations, casements or restrictions
listed in a schedule of cxcepuons to coveragc in any title insurance policy msunng Lender's interest in the Properly
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UNLroRM COVENANTS, Borrower and Lc'ndcf‘céﬁéilqianl ﬂnd ugr_eé :-ls. follnﬁhé: e R

. 1. Payme;.lt of Principal and Interest. Borrower shall promptly puy when due the principal of and interest on the
-indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Futurc Advances secured by this Mortgage. _ . . - .. o I R RS
2 2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay

to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Nole is paid in full, .

& sum (herein “Funds™) equal to onc-twellth of the yearly taxes nnd assessments which may atiain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yenrly premium installments for hazard insurance,
plus one-twelltk of yearly premium installments for mortgage insurance, if uny. all as reasonubly estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof, < SR

The Funds shall be held in an institution the deposits or accounis of which are insured or guarantced by n Federal or

IRUNC RS

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,

insurnnee premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless l.ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage thal interest on ahe Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required 10 puy Borrower any interest or earnings an the Funds, Lender
shall give to Borrower, withowt charge. an annuat accounting of the FFunds showing credils and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securetd
by this MorIgage. .« sieim .= o s oo e - .

. If the amount of the Funds held by Lender, together with the future
the due dntgs of «aves, nssessments, insurance premiums und ground rents, shall exceed the amount required to pay said taxes,
assessments, iisursace premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either

i X3 T S e P, Zvune PRI LT T

promptly repaid te’Dorrower or eredited to Borrower on monthly instaliments of Funeds. 1€ the amount of the Fuads .

hetd by Leader snall oo be suflicient to pay taxes, assessmenls, insurance premivms and ground reats as they fall due,
Barrower shall pay voleader nny nmount necessary to make up the deficiency within 30 days fram the dite notice is mailed
by Lender to Borrowe: resuesting payment thereel. . B : el R

Upon payment in tu) 0" all sums sccured by this Morrul‘gug::‘.-l.:.-ndcr.shnll ‘prruz.n'pliy rcfl;ﬁd lrok Bo;-‘ré\v{:r z}nf Fuﬁdsla
held by Lender. 1F under peragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender -

shall apply, no later than immedistely prior to the sale of the Property or ifs acquisition by Lender, any Funds held by
Lender at the lime of application/as-a credit against the sums secured by this Morigage, . .

B S T

3. Application of Paymewis, Unless applicable law provides otherwise, all payments received by Lender ur‘\derflh’é'

Note and parngraphs 1 and 2 hereof shall br applied by Lender first in puyment of amounts payable to Lender by Borrower.
under paragraph 2 hercof, then to inteves’ payable on the Note. then to the principal of the Note, and then to interest and
principal on any Fulure Advances, | . - : :

3

4. Charges; Liens. Borrower shall pa alt (uxes. assessments and other chirges, fines and impositions attributable ‘to .

the Ifropcrty which may altain a priorily over-this Mortgage, and leasehold payments or ground rents, il any, in the manner
pravided under paragraph 2 hercof or, if not paid ‘o_such manner, by Borrower making payment, when due, directly to the

payee thereof. Borrower shall promptly furnish 10 cecder all notices of amounts due under this paragraph, and in the event .

Borrower shull make payment directly, Borrower izl _promptly furnish te Lender receipts evidencing such payments,
Borrower shall prompily discharge any lien which has priority over this Morigage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall wgree in writing to the payment of the obligation secured by

such fien in a manner acceptable to Lender, or shall in gooc faith contest such lien by, or defend enforcement of such lien in,
fegal proceedings which operate to prevent the enforcement ol the lien or forfeiture of the Property or any part thereof,

5. Hazard Insurance, Borrower shall keep the improvemesismow existing or herealter erected on the Property insured

against loss by fire, hazards included within the term “extended Covérnge”, and such ether hazards as Lender may require .
and in such amounts and for such periods as Lender may require; proviosd, that Lender shall not require that the amount of

such covernge exceed that amount of coverage required 1o pay the surisaccured by this Mortgage. P -
The insurance carrier providing the insurance shall be chosen by Soirower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiumseci insurance policies shall be paid in the manner
provided under paragraph 2 hercof or, if not paid in such manner, by Borrowrr miking payment, when due, directly to the
INSUPANCE CAITIOI. « . < .z ur coogmnss =75 g, - 50 0 ot S - e eri R e
All insurance policies and renewals thereof shall be in form acceptable to Lepderand shall include a standard morigage
clause in favor of and in form acceplable to Lender. Lender shall have the right 10 fiold the poticies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paic premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makZ sronf of loss if not made promptly
by Borrower. . E . o . oo R .
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be agoi’ed to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the secuiity of this Mortguge is
not thereby impaired. If such restoration or repair is not economically feasible or if the securi'y of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, witithe ‘excess, if any, paid
to Borrower. [ the Property is abundoned by Borrower, or if Borrower fnils to respond to Lender within 30 days from the
date notice is mniled by Lender to Borrower that the insurance carrier offers lo settle a claim for insurarce-benefits, Lender

B

is authorized to collect nnd apply the insurance proceeds at Lender's option either to restoration or repeir of the Property

or to the sums secured by this Morigage. - [T e - E S . e !
- Unless Lender and Borrower otherwise ugree in writing, any such application of proceeds to principal shail not extend
or postpone the due date of the monthly installments referred to in paragraphs I and 2 hereof or change the amount of
such installments, If uader paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Properly prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums secured by this Morigage immediately pricr to such sale or
acguisition. .- . - . . B
6. Preservalion and Malutenance of Property; Leaseholds; Condominiums; Planned Unit Developments. - Borrower
shall keep the Property in good repair and shall not commil waste or permit impairment or deterioration of the Property
and shail comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

condominiurn or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the .

condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is ecxecuted by Borrower and recorded together with this Mortgage, the covenants and agrecements of such rider
shall be incorporuted into and shall amend and supplement the covenants and agreements of this Morigage as if the rider

were a part hereof. :

- 7. Protection of Lender’s Secﬁrit)". “If Borrower fails 1o perfo'r-'mr the covenants and 'ugrcemcnzs conlained in this -

Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a

bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of °
reasonable altorney’s [ees and eniry upon the Property to make repairs, If Lender required mortgage insurance as a ..
condition of making the loan sccured by this Morigage, Borrower shall pay the premiums required to maintain such -
insurance in effect until such time as the requirement for such insurance lerminates in accordance with Borrower's and *

ﬁ)énlhty inétéllmenls_bf Funds: payable prior to -

ISR (Y-S
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