o 2w NOFFICIA L RN

‘OF CHICAGO R

1601.¥,. Belmont Ave“ Chiqasq,.IL. 60657
S (Addressy .. . .

MORTGAGE

Tt (hcmm “Borrower") nnd thc Mort agee, .
GENTHAL FEDEP\AL SAVlNGS AND LOAN ASSOGIATION OF GF ICAGO

ex:st!ng under the laws of ,the . United

whose address is. . . 1601 Wﬁﬁt Beimont Avanue‘ ; .Ghlqago. lilinols 60657

.

WHEREAS Borrower is lndehted to Lcnder in the pru1c1pul sum of U.S. 5 75,000, 00*** SR
which indebtedrieas is evidenced by Borrower's note dated . .. . . Aprilk. 25, 1987
thereof (herein “NMote”), providing for monthly installments of principal and intcrest, w;th the bnlnnce of mdcbtcdness,
tfnot sooner paid due and payable on . Mﬁly RN 9 : o

TO SECURE to Lerder the repaymu\t of the mdthcdncss cndenced b) the Nate, with mrercst thereon the paymcnt N
of all other sums, with intirest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covcnunis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant -
and convey to Lender the follov mg describéd property locnted in the County of Cook , State of
]liinois : ‘

Lot 37 in Block 8 in WZilism J. Gaudy's Subdivision of part of the South:

East 1/4 of the South Wesc 1/4 of Section 20, Township 40 MNorth, Range 14 . -
. East of the Third Principal M=sridian, Lying West of Right of Way of Chicago,
Evanston and Lake Superior lta’}road in Cook County, Illinois, 1 :

Commonly Known As.t 1237 W. Rosnv St., Chicago, iL 60657 -
P/R/E/T #14-20-319-014 ° ?80% .

71237 W.  Roscoe St.
. |Street] | — o |city] .

Ve (herem "Propcrty Addrcss )
{Zip Code]

TOGETHER wuh all the :mprovements nnw or hereal’ter crected ‘on the propcrty. and ail easements. r:ghts,
uppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgngc is on a ]e'lschold) are
hereinaftec referred to as the "'Property.” .. A e v

. . . Borrower covenanis that Borrower is lawiully scm.d of the cstate hereby conveyed :.md hds thc nght to mort;,ng..
gram and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower |
" covenants that Borrower warrants and will defend generally the title to the Propcrty ugamst al] claims and dcmandq.
subject to encumbrances of record. . . . :

{LLINOIS_HOME 1MPROVEMENT— 1 /80— FNMA/FHLME UNIFORM INSTRUMENY

- 45413-2 SAF Systems ahd Eérms .
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.. 1, Payment of Principnl and Interest. Borrower shall promptly pay when due the principal ‘and interest
indebtedness evidenced by the Note and late charges as provided in the Note, . SR R,

. 2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay .
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid -~ -
in full, a sum (herein “Funds™) equat to one-twelfth of the yearly taxus and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly .
ptemivm installments for mortgage insurance, if any, all as reasonably estimaled initially and from time fo time by '
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Berrower mekes such payments to the holder of a prior morigage or -
deed of trust if such holder is an institutional lender, " o0 - BT . . o

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shalf apply
the Funds to pay said taxes, assessments, insurance premiums and ground reafs. Lender may not charge lor so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such u charge, Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay -
Botrower any intriest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of °
the Funds shovwiie :redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged ~sudditional security for the sums secured by this Mortgage. - - - - . oo o iu o a0

If the amount of thi: Funds held by Lender, together with the future monthly instailments of Funds payable prior to
the due dates of taxes; brasssments, insurance premiums and ground rents, shail exceed the amount required to pay said
taxes, assessments, insusspce premiums and ground rents ns they full due, such excess shall be, at Borrower's option
either promptly repaid to bur-ower or credited to Borrower on monthly installments of Funds, If the amount o
the Funds held by Lender skall-ant be sufficient to pay taxes, assessments, insurance premiums and ground rents a
they fall due, Borrower shall pay 10.Lender any amount necessary to make up the deficiency in one or more payments a
Lender may require, i N A . . R -

Upon payment in full of all sunds s.cioved by this Mortgage, Lender shall promptly refund to Borrower any Fundsph
held by Lender. If under paragraph 17 hereof the Property is seld or the Property is otherwise acquired by Lender, pa
Lender shall apply. no later than immediatzly prior to the sale of the Property or its nequisition by Lender, any Funds
held by Lender at the time of application as c.redit against the sums secured by this Mortgage. o, et o il o e

3. Application of Payments. Unless appiicsole law provides otherwise, all payments received by Lender under ;
the Note and paragraphs 1 and 2 hereof shall beapulicd by Lender first in payment of amounts payable to Lender by !
Borrower under paragraph 2 hereaf, then to interest Zuyable on the Note, and then to the principal of the Note. ... ...

4. Prior Mortgages and Deeds of Trust; Charges; Yivas. Borrawer shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreenient with o fien which has priority over this Mortgage, -
including Borrower's covenants to make payments wheno due. Borrower shall pay or cause to be paid all taxes, .
assessmnents and other charges, fines znd impositions attributab!? to the Property which may attain a priority over this

" Mortgage, and lenschold payments or ground rents, if any. /2 R el e

- 5, Hazard Insurance. Borrower shall keep the improvemenis row exisling or hereafter erected on the Property ’
insured ngainst loss by fire, hazards included within the term “extended coverage'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may =oquire. o e S

. The insurance carrier providing the insurance shali be chesen by Borrovser sibject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. Al insurance policies p4d renewals thereof shall be in a form '
acceptable to Lender and shall include & standard mortgage clause in favor'ol ard in a form acceptable to Lender. ‘
Lender shall have the right to hold the policies and renewals thereof, subject to the torins of any mortgage, deed of trust
or other securily agreement with a lien which has priority over this Mortgage. : T Do L -

_In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make
proof of loss If not made promptly by Borrower. . . : T L

__If the Property is abandoned by Barrower, or if Borrower fails to respond to Lender withiin JO days from the date
notice is mailed by Lender to Borrower that the insurance earrier offurs to settle a claim for insararcs benefits, Lender is
authorized to collect and apply the insurance prodeeds at Lender's option either to restoration erieruir of the Property
or to the sums secured by this Mortgage. S P 0 % NTUL A

6. Preservation and Maintenance of Property; Leascholds; Condominlums; Planned Unlt Dcvelonments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteicration of the
Property and shall comply with the provisions of any lease if this Mortgageisona leaschold. [Tthis Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents. L S

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or proceeding is commenced which materially affects Lender's interest In the Property, then
Lender, at Lender's option, upon notice lo Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such nction as is necessary to prolect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Rorrower's and Lender’s written agreement or applicable law. RPN U

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Mothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. :

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower nolice prior to any such inspection specifying reasonable cause therefor °
related to Lender's interest in the Property. | . ) T e e e S .

9. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with .
any cundemnation or other taking ol the Property, or part thereol, or for conveyance in licu of condemnation, are ~
hereby assipned and shall be paid te Lender, subject (o the ferms ol any mortgage, deed of trust or other sceurity agree- '
ment with o tien which has priority over this Mortgage. :
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