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MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on APRIL 24 _ .
19 87 The mortgesoiis MARC R. JANACHOWSKI AND SUE J. JANACHOWSKI, HIS WIFE

(“*Borrower”’). This Securit’ Instrument is given to SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION

which is organized and existinng cnder thelawsof THE STATE OF OHIO , and whose address is

(“Lender”).

---------- ~=wm---=-e-~-DPollars (U.S. £-%6,500.00-~----~~~--), This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“*Note"}, which provides for monthly payments, with the full debt, it not
peid earlier, due and payable on hAM 1, 2017 This Security Instrument
secures to Lender: {a) the repayment of the debt vvidzaced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with ir.e’est, advanced under paragraph 7 to protect the secunity of this
Security Instrument; and (¢) the performance of Borrow<r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

located in [o{0]s) 4 County, Hlinois:

LOT 119 IN FRANK DE LUGACH'S GERTRUDE 1LGHLANDS, BEING A SUBDIVISION
OF THE WEST 3 OF THE EAST % OF THE SOUTHWFST % OF SECTION 36, TOWNSHIP
3B NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

A .
TAX NO. 18 36 311 019, VOLUME 085

THIS INSTRUMENT WAS PREPARED BY: SANDRA HALLER FOR
SEARS5 MORTGAGE CORFOCATION
7000 WEST 111TH STREEL
WORTH, ILLINOIS 60482

89152228

which has the address of 8426 SOUTH 77TH COURT . BRI]?GBVIEW .
[Street) ) Ciyl
Hlinois 60455 (“Property Address”):
{Zip Coda)

TOGETHER Wirnl ull the improvements now or hercafter erected on the property, und all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a purt of the property. All replacements snd additions shall also be covered by this Sceurity Instrument. All of Lhe
foregaing s referred (o in this Security [nstrument as the ' Property.”

BORROWER COVENANTS that Horrower is lawlully scised of the estate hereby conveyed and has the right 1o
mortguge, grant and convey the Property and thiat the Property is unencumbered, except fur encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
cncambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for notlonal use and non-uniform covenunts with
limited variations by jurisdiction to constitute a unilorm security instrument covering real property.
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If Lender required mortgage nsurance as a0 condinen of making the loan secured by this Security Instrumment,
Horrower shall pay the premiums required to mitisin the insurance in effect unttef sach time ss the requirement for the
insurance terminates in accordance with Borrower's and Lender's woitten agreement ar applicable taw.

B. Inspection. Lender or #s agent may mitke reasonable entries upon amd inspections of the froperty. Lender
shall give Borrower notice al the tune of or prier to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance mn licw of condemnation, are hereby
assigned and shall be paid 1o Lender.

b In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums seeured by this Secunty
R Instrument, whether or not then due, with any excess putd to Borrower. In the event of a partial taking of the Property,
o unless Borrower and Lender otherwise agree i writing, the sums secured by tins Secority Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: Go the total amount of the suma secured immediately
: before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail he
i paid to Borrower,

2 If the Property is abandoned by Barrower, or if, after aotice by Lender to Horrower that the coademnaor affers to
K. make an awacd or settle a elaim for damages, Borrower Tails 1o respond to Lender within 30 days after the date the notice is
3 given, Lender is auttorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
b to the sums secured byhis Security Instrument, whether or not then due.

: Unless Lender sind Borrower otherwise aigree in writing, any application of proceeds to principal shall not extend or
a postpone the due date of the: monthly puyments referved 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Keleased; Forbearance By [.ender Not a Walver.,  Exiension of the time for payment or
modification of amortizatior’ 2T the sums secured by this Security Instroment granted by Lender to any successor in
interest ol Borrower shall not aparate 10 release the lability of the original Borrower or Horrower™s successors in interest.
Lender shall not be required to/corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoitization of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrow.'s successors in interest. Any forbearunce by Lender in exercising any right or remedy

." shall not be a waiver of or preclude the exire se of any right or remedy.
i 11, Sucressors and Assigns Bound; soint and Several Liability; Co-signers.  The covenants and agreements of
B this Sccurity Instrument shall bind and benefit tboauceessors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and agriemeats shall be jolnt and severat. Any Harrower who ca-signs this Security
Instrument but does not exceule the Note: (a) iscossigning this Security Instrument only to morigage, geant and convey
that Borrower's inferest in the Property under the teripe of this Security Instrument; (b is not persanally obligated 1o puy
the sums secured by this Security Instrument; and () agrdes that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regei--1o the terms of this Security [nstrument or the Note without
that Borrower's cansent.

12. Loan Charges. If the loan secured by this Secuity Instrument is subject 1o o law which sets maximum loan
charges. and that law is finally interpreted so that the intesssioor other loan charges collected or to be collected in
connection with the loan exceed the permited limits, then: (a) azy.such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any same already collected from Borrower which exceeded

e permitted limits will be refunded to Borrower. Lender may choose (eanoke this refund by reducing the principal owed
3 under the Note or by making a direct payment 10 Borrower. If a refund redyces prineipal, the reduction will be treated as a
1 partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactmemt or capiratien of applicable laws has the effect of

rendering any provision of the Note or this Security Instrument unenforceable adcording toats terms, Lender, at iy aption,
widy require immedinie payment in {ull of ail sums secured by this Security Instroinent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepyspecified in the second paragraph of
paragraph (7.

14, Natices. Any notice to Borrower provided for in this Security Instrument shaithe given by delivering it or by
mailing it by fiest class mail unless applicable law reguires use of another method, The hotiee shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender Any nonce (' Lender shall be given hy
first class mail to Lender's address stated herein or any other address Lender designates by notice toBarrower Any notice
provided for in this Security Instrument shall be deermed to have been given th Borroswer or Lender whe given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrusnent shall be goserned by federal base 200 the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1dsroment or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument v the Note
which can be given effect without the conflicting provision. To this end the provisions of tins Securmy Instruinest and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfoer of the Property or a Beneficial Interest in Borrower, I all os any part of the Properly or uny
interest in it is sold or transferred (or il 4 beneficial interest in Horrower 5 sold or transfetred and Borrower is not a natural
perseont without Lender's prior writien consent, Lender may, it 1ts ophion, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not he exercised by Lender 1§ exercise is prohimted by
federal law as of the dute of this Security Instrument. :

If Lender exercises this option, Lender shall give Borsower notice of accelerition . The natice shall provsde a pened
of not less than 30 days from the date the notice is delivered or manled within which Borrower must pay all sams secured hy
this Sccurity Instrument. If Borrower Lils to pay these sums prior to the expiratun of this periad, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Horrower.

18, Borrower’s Right to Reinstate. I Borrower meets certarn conrditions, Barrawer stall have the coglit (o bave
enforcement of this Security Instrument discontinued at any time prior to the carhier of: (a) 5 days {or such other period as
applicabte law may specify for reinstatement) before safe of the Property pursuant to any power of sade contained i thas
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condittons are that Borrower
{a} pays Lender all sums which then would be due under this Security Tnstrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ncluding, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
i reasonably require 1o assure that the lien of this Security Instrument, Lender’s fghts in the Property and Borrower's
cbligation to pay the sums secured by this Sccurity Instrument <hall continue unchanged, Upon reinstatement by
B Borrower, this Security Insirument and the obligations secured hereby shall resiain fully effective s if no aveeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

HYTL22L8
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