R RECOURDED | UNQ’FFICI e (P’fi\(l]

MAIL TO: ,__,\'.,_"{, =‘\HJ

LINCOLN NATTONAL BANK : 877226168
3959 NORTH LINCOLN AVENUS 1301 APR 28! P 3:

CHICAGO, ILLINOIS 60613 . . SPACE ABOVE THIS LINE FOR
ATTENTION - REAL ESTATE DEPT. l RECORDER'S USE

8]

) . . . ’
LINCOLN NATIONAL BANK .
3959 nNorth Lincoln Avenue
Chicago: Illinois 60613

M O R T G A G B

_THIS MORTGAGE made this  23rd day of  April ; 19 87
between Larry D. Justice, ‘a bachelor and John R. McInerney. a bachelor

~ {hereinafter referred to as "Mortyagor") and the LINCOLN '
NATIONAL BPi lhereinafter referred to as the "Mortgagee"}.

WHEREAS; u:rtgagor is indebted to Mort_gagee in the pr1nc1pal sum of
ONE HUNDRED S4X./TMIOUSAND FOUR HUNDRED and 00/100 -
_ . Dollars (S_106,400.00 Y, which indebtedness 1is
evidenced - by Morluador's Note . date | April 23 ' s 19 87
(hereinafter refecced o as the "Note"):; and

WHE‘.RLAS;- the Note provides for intecest to be charged on the balan-ce';
of principal remalnlng Trow_ktime ko time outstanding at a rate egual to
three __percent  { 3.00.. %) above: the weekly

average uUnited states Treasuvsy-Securities adjusted to a constant maturity
of one year {hereinafter referced to as the "Index"); and

WHL.RLAS; the . 1n1t3.al interes . rate : chargod under the MNote for the
first twelve months is equal to BIGHT “AND NINETY EIGHT one hundreths -
- percent {__8 98 %), which rate is equal to
three percent (  3.00 %) avove the most recently available )
Tndex and the - interest rate charged “under the tewms of  the Note is
adjusted at intervals of twelve months durirg the term hereof; and

WHEREAS, - the HNote . provides . for inicial monthly instalments of
EIGHT HUNDRED EIGHTY FOUR and 83/100 . Dollars
($__ 884,43 ) on the - first of each month
commencing with May 1. -, 19857 with che balance of the -
inc‘lebt?edness; if not sooner paid, due and payable on April 1
19 97 - .. 7 /

WHBREAS; monthly 1nstalment. amounts are adjusted “anin !allyr
to an:amount not to exceed 2% PER YEAR & 6% OVER LIFE CTF “.JAN

THIS INSTRUMENT WAS PREPARED BY: -
ELIZABETH KOSINSK] -
. REAL ESTATE LOAN OFFICER e
LINCOLN NATIONAL BANK
3959 N. LINCOLN AVENUE
CHICAGO, ILLINOIS 60613
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NOW, ''HEREFORE, Mortgagor, bto secure the payment of the Note with .
interest thereon, the payment of all other suns with interest thzreon
advanced in accordance herewilth to protect the security of this Mort-
gage, and the performance of the covenants and agreements of Mortgag-—
or herein contained Merbtgagor does hereby mortgage, grant and convey
the Mortgagee the follOW1ng described real estate located in the
County of Caak ; State of Illinois:

Lot 25 and_26 in Block 5 in Mason's Sub61v151on of the East L of the
Morthwest % of Section 23, Township 40 North,:Range 13 East of the
Third Principal Meridian, in Cook County, Illincis.

Permanent Tax No. 13-23-103-016-0000 -

0-8-0

Which has the addresd ¢f- 3907 N. Hamlin = Chicago, T1linois 60618

(hereln “Property Aodres= ).

_ TOGETHER with all the Jmprovements now. or hereafter erected on or
attached to the property., andallreasements, rights, appurtenances, rents,
royalties, mineral, oil and gas iwights and profits, water, water rights,
and all fixtures now or hereafter atbtached to the property,. all of which
including replacements and additions' thereto, shall be deemed to be and
remain - a part of - the property covered by this Mortgage and all of the
foregoing - together : with  said . property’ (or .the leasehold . estate if the
Mortgage ig on a leasehold) are herein ziferred to as the "Premises".

Mortgagor convenants the Moftgagor'is ]awfully seized of Lhe estate .
hereby conveyed ‘and has: the right -to. merigage, grant and convey the
Premises, that the Premises is unencumbered and/Mortgagor will warrant and

defend generally the title to the Premises agaims! all claims and demands

subject to - any declarations, easements or resirictions listed in . a..
schedule of exceptions to coverage -in any title insviarice policy insuring -

Mortgagor's interest in the Premises.

, IT IS FURTHER UNDERSTOOD THAT:

. l.. . Mortgagor shall:pfomptlj pay when due the printipal of and -
interest .on the indebtedness evidenced by the Note, and lat¢ <harges as
provided in  the Note, and_ the principal of and interest on any ) future -

advances secured by this Mortgaqe.

2. . In addltlon, Mortgagor shall:

(a) Promptly repair, zc%tore or rebuild any 1mprovement now

or hereafter on the property which may become damaged or destroyed.

(b) - Pay immediately when due and payable all general tarxes,
special taxes, special assessments:; water charges, sewver service charges
and other taxes and charges against the property, . including . those
heretofore due, (the monthly payments provided in the Note in anticipation
of such taxes and charges to be applicd thereto provided said payments ave

actually wade under the terms of said Note), and to furnish Mortgagee,upon
request, with the original or duplicate receipts thereof,  and all such !

items - extended ;against said property shall be conc1u51vely deemed valid
for the purpose of this requirement.
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(o) Keep the Dmprovoments now axdsting or hereafler eracted
on the property insurcd apainst loss or danage by filre, Jiphlninn, wrined
gtorm or such other haczards, as Movcragoeo oy 1uc1.1onxnh, rrwu1 ey to be
insured against under policies providing for payment by the insurance
comp.:mics, of nonies sufficient either to pay the cost of roplacing or roe-
pairing the sane or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebledness is Ffully paicd, or in the
case of foreclosurc, until expiration of the period of redemption; such .
insurance pelicies, including additional. and renewal policles shall be
delivered to and kept by Mortgagee and shall contain a clause satislactory
to Mor-tgagr_e making them payable to Mortgapgee, as its interest may appear,
and in case of loss wder such policies, Mortgagee is authorized to adjust,
collect and compromise, in ity descretion, sign, upon demand, all receipts _
vouchers and releases requir‘ed of it by the insuwrance companies; application
by Mortgageee of any of the proceeds of such insurance to the indebledness
hereby sccuraed shall not excuse Mortgagov from making alkl monthly pay-
mepts until the indebtedness is paid in full., In the event of a loss :
Mortgagzor shall give prompt notice to the insurence carrier and I:orftgagee.
Mortgagee may make proof of loss if nolt made promptly by Mortgagor. ALl
renewal-policies shall be delivered at least 10 days before such insurance
shall enpioe. All pollcn.cs shall provide further that Mortgagee shall
receive 10 uq\q notice prior to cancellation.

{d. Comple"te ‘.-.'i‘thlﬁ a reasonable time any buildih:'gs' or
inprovenents ricv on. at any time in process of erection upon said property.

(e) Keep said Premises in good condition and repair with-
out waste and free fivn any mechanics or other lien or claim not expressly
subordinated to the lier hereof. -

~ (f) . Not suffér ow poermit any unlawful use of ‘or any nuisance
to exist on said Premises no¥ to diminish nor impair its value by any act-
or omission to act.

_ (g) . . Comply with all requiremznts of law or ml.lnlClpdl ord:.— N
nances thh n'\spcct to the Premisis and the use therecof.

, (h) Comply with Lhe pmv:Lc.u s of any lease if thlS Mor*t.gage'
is on a 1easeholcl

(i} Pay the premiums for any 1/ fe, disability or other insur-
ance if Mor'tgagor* shall procure contracts of imsurance upon his life and
disability insurance making Mortgages assignee theoaunder. . In such event
and upon failure of Mortgagor to pay the aforesaid pi ‘\.JIIJ.UJTIS, Mortgagee may
pay the premiums for such insurance and add said paynents to the principal
indebtedness securaed by this Mortpage o be repaid in, (he same manner and
without changing the amunt of the monthly payments, unlesc. such change is
by mutual consent.

. (]) In the evcnt 'th" Mortgage is on a un:LL insa condcynlnlum,
perform all of Mortgagor's obligations under the declaration o' covenants
creating or governing the condominium, the by-laws and regulations) of Lhe
condominiun and the constituent documants. :

3. Any sale, conveyance or transfer of any r-lght title or inter-
est in ‘the Premises or any portion  thereof or any sale, transfer or assipamont |
of all or any part of the beneficial interest in any Uf‘ll"-l't holding title to the
Promises without the prior writltten approval of Hertpagee shall, at the option -
of Mortgagee, constitute a default hercunder on account of which the holder of
the Nole secured herehy may declare the entire indebtedness evidenced by said
Note to be lmmediately due and payable and foreclose this lortgage immediately -

. oy at any time such default occcurs.

sorazs.

4. . In the case of a i‘_n.hm. to per‘form any of the covenants hc—-n:.n,
or if any action or procecding is comnenced which nuiem.ally affects Mortgagea's
interest in the property, including, but not limited 1o eminent domain, insolvency,
code enforcemant, or arcangements or proceedings Jnvolv1n;, a bhankrupl or decedent,
Mortpapee may do on Ib:*tpcmor-" behall everything so covenanted; Mortpages may
akto do any act 16 pay deom necesaary to protect the lien hereof; and Mortpgagor
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Will repay upon demand any monies padd or disbursed, ineluwling reasonable
attomeys' Fees and expeonses, by Fortmapes Tor oy of  fae abava priepoues and '
such mondles topather with dntewest choroon ar The hipbast race forowidch it
ig then lawful to contract shall becomz so nuen additional indeblodness
herelby secuwred and may b: included in any decrve  foreclouing this Mortpgage
and be paid out of the runts or prucceds of sale of said Premises if not
otherwise paid. It shall not be obligatory upon Fortgapes to inquire into
the validity of any lien, encunbranen, or clabn in advancing monles o
above authordzed, but nothing herein contained shall e constvusd as
requiring Mortgapee Lo advance any monies for any purpose nor to do any act
heraunder; and tortgagee shall not incur any personal liability because of
anything it may do or omit Lo do hereunder nor shall any acts of Mortgagee -
act as a waiver of Mortgagee's right to accelerate  the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this

- Mortgage. -

__— 5. Time is of the essence hereof, and if default be made in
performarics of any covenant herein contained or contained in the Note or
in making-any paymant under said Note or obligation or any extension or
renewal theraof, or if proceedings be instituted to enforce any other lien or
charge uporl_aav of the Premises, or upon the filing of a proceeding in
bankruptoy by ol apainst Mortpgapor, or Mortgagor shall make an assignment
for the benefit oF his crecditors or if his property be placed wuder control
of or in custody o .any court or officer of the povernment, or if MHortpagor
abandons the Premises, or fails to pay when due any charge or assessmant .
(whether for insurarce premiuns, maintenance, taxes, capital improvemesnts,
purchase of another wunit) or ctherwise) imposed by any condominium, town-
" house, cooperaltive or sipilar owners' group, then and in any of said events,
Mortgagee is hereby authorized and empowered, at its option, and without
affecting the lien herehy created or the priority of said lien or any right
of Morlgagee hereunder, to delliare, without notice all sums secured hereby
immediately dus and pavable, wicther or not such default be remedied by
Mortgagor, and apply toward the pevement of sald mortgage indebtedness and . .
monies of Mortgagor held by Mortpagee. and said Mortgagee may also immediately
proceed to foreclose this Mortgage, dandiin any forecloswre a sale may be
made of the Premises en masse withoul-the offering of the several parts
separately.

. 6. Upon the commencement of any foreclosure proceeding hens-
under, the court in which such bill is filed qoy at any time, either before.
or after sale, and without notice to Mortgagor, -Or any party claiming under
him, and without regaxd to the solvency of Mortgasor or the then value of
said Premises, or whether the same shall then be uvccupied by the owner of ..
the equity of redemption as a homestead, appoint a deCeiver, with power to
manage and rent and to collect the rents, issues and profits of said: :
Premises during the pendency of such foreclosure suit and-the statutory
pericd of redemption, and such rents, issues and profits, when collected,
may be applied before as well as alfter the foreclosure sale, lowards the
paymart .of the indebtedness, costs, taxes, insuwrance or other/items neces-—
sary for the protection and preservation of the Premises, inciudisyg the |
expensas of such receivership, or on any deficiency decree whether there
be a dearee therefor in personam or not, and if a receiver shall béeppointed -
ha shall remin in possession until the ewxpiration of the full period
allowed by statute for redemption, whether there be redemption or not.vand -
until the issuance of a dead in case of sale, but if no deed be issued,
until the expiration of the stiatutory period during which it may be issued
and no lease of said Prenises shall be nullified by the appointmant or .
entry in possession of a recelver but he may elect to terminate any lease
jundor to tho lien hervofl; and upon forvclosure of said Premises, there shall
boe allowed ancd included as an additional indebtedness in the decree oi
sale all expenditures and expensces Logelher with interest thereon at the
rate of TWENTY (20 %) per annum, or if saild rate of interest
is higher than permitied by state law, which may be paid or incurred by or
in behalf of Mortgagee for attomeys' fees, appraiser's fees, court costs
end costs (which may be estimated as 1o include items to be expended after
the entry of the decree) and of procuring all such data with respect 1o
title as Mortpapee may reasonably Jdeem necessary either to prosecute such |
suilt or o evidence to hidders at any sale held pursuant. to such decrec the
true title to or value of said Promises; all of which aforesaid amounts

§9T972.8
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topether with jnterest as herein provided shall be dng maciate .lv due and payalsle
by HMortgagor in connection with (a)  any proca wecling, ine JLI'}LII}_’ a probatae or
barkruptey procecding to which cither parby horeto ghatl be a party by reason
of this FHortgagre or the Note herehy usccured:; or (D) pn.pnwuon; for the
commeneen:ant of any sult for the forcelosure hoaivof alfter the acorual of the
right to forcclose, whothor or not actudlly commencad; or (o) prepavations
for thoe defensie of or dnktermvoention in any suil o l.uumuhn[: or any  thivatoned
or contamplatad sullt or proceading, which mipht affect the Promises or th.. .
seaurity hereof.  In the cvenl of a forveloswe sale of said Promises thene
shall first be paid out of the procecds thervof all of the aforesaid i Lum
then the entire indebtedness whether due and payable by the terms hercof or
not and the interest due thereon up to the timez of such sale, and the ow,r*plu&:,
if any, shall be paid to Mortgagor, and the purchaser shall not be cbliped to
see 1o Lhc application of the purchasa monc_y

7. . Extension of the time lor‘ payran or frudlflcdtlon or dHDITLIJd-

tion of the sums secured by this HMortgage granted by Ibvtgag 2 to any successor
in intepsist of Hortrro.gor shall not operate to release in any manner the
liability of the original tortgagor and Mortgagor's successor in interest.
MOI"t{_,dL’L.O shall not be required to commznce procecdings against such successor
or refuse Lo extend time for payment or otherwise nodify amortization of the
Sum secured by this Mor'Lg;agc, by meason of any demand made by the or:.glnal
Mortgagor ana ¢iOrtgagor's successor in interest,

- 8, " phv forebearance by Mortgagee in exercising any I"J.E‘,hl. or
remedy hereundcl‘ or otherwise afforded by applicable l'tw, shall not be a waiver
of or preclude the exervise of any such right or remedy. . 'he procuremsnt of
insurance or the paymen’ ‘Gf taxes or other liens or char*g by Mortgapee shall
not be a waiver of Mortgagre!s right to accelerate the indcbiednea&- secured
by this Mortgage. :

9. All I'Elmpdlf." provided in this r*brtgage are dis t:mcL -:md _
cumulaL;wL. 1o any other right or temedy under this Mortpepe or afforded by

law or equity and may be exeraised concurrently, independently or success 1voly'."

10. The covenants contoined herein shall bind and the rlghis )
hereunder shall inure to, the qupeClJVC‘ successors and assigns of Mortpagee
and Mortgagor subject to the provisions Of paragraph 3 hereof. All aovenants
and agreemzants of Mortgapor shall be joum and several.

il. .- Except to the extent any notice shall be required undcm
appln.cable law to be glvc.n in another manner, anv-inotice to MHortgapor shall be
given by mailing such notice by certified mail addressed to Mortgapor at the

Property Address or at such other address as Morlpsgar may designate by notice

to l*br\tgag,ﬁ_e as provided herein and any notice 1o M rigagee shall be given by |
1*L1iu.d mail, retwn receipt mequested to Mortpaged!'y address stated herein
to such othcr adelress as Mortpagee may designate by notice to Mortgpagor as
pl’\JV.i.d(_d hcnun My notice providod for in this Mortgage shall be deemed to
have been given to Mortgagor or Mortgapgee when given in Uwe mpanner designated
herein. -

12! Upon pclymrant: of all sums ecur\.d by thS I‘brt;_,r’ rr, Mor'tgagee
shnll release this Mortgage without charge to Mortgageor.  Mortgagorishall pay
all costs of recordations of any docunentation necessary to n,leas-\_ this
Mortgage.

.13, I*’br-tgag:,or- hcrcby waives a_'J_l right of homestead e:\emmu.on in -
the Premises and grants to Mortgagee the pipht to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

S, Mortpapor ass :Lgrh to Mortgapgea and authorizes the Ibr*tgaL,eP )
to ncgoL:Ldtc, for and oollicet any award for condemnation of all or any part of
the Premises. HMortgagee may, in its discretion, apply any such award to
amounts due heraunder, or for restoration of the Premises. :

J15. If Moa Egraror* is a corporation Mortgagor h&nuby't":éiv'és any and
a1l ri g_,hLa of redemption from salce under any onder or decree of foreclosure of

this Mortgage, on its own behalf and on behal £ of cach and overy person, e\CP])L'

deoree or ledJILlﬂ creditors of - Fortrasor, quLn.) ing any interest in or 1_3.110
to the Premises subsequent to the date of this Mortgage.
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16. . This Mortgagce shall be governed by the law of the
jurisdiction in which the Premisies ace located. In the event one or more
of the provisions _contained in this tortgage shall be prohibited. or
invalid under applicable law: such provision shall be ineffective only to
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

i7. Tt is the intent hereof to secure payment of the Note.

IN WITNESS WHEREOF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

o S N, Gt £k ey

Larry D/ Justice; a bachelyr ‘//6ohn R. McInerney, a bachelog/

STATE OF ILLINOIS)/

Y osa.

COUNTY OF COOK -

I, the undersigndd,a Notary Publlc in and for said county, in the”

State aforesaid, DO HEREBY CuRIIFY THAT Larry D. Justice, a bachelotr and
John R. McInerney, a bachelor

personally known to me Lo be tha anme persons{s) whose name(s). (is/are) . _
subscribed to the foregoing ins tlunent, appeared before me this day in per-—
scn and acknowledged that the y sigried), sealed and delivered the said .
Instruments as their = free and voantary act, for the uses and purposes

therein set forth, including the releage and waiver of the rlgidaggfhome-
stead. .

o VEN “under my_hand and notarial eénl this - ¢7Zc23 day of
Qrdd o s . ‘

I , | 7

7/ o
oA e
NOTARY PUBLLIC ¢ 4 .

My commissioh‘éxpitesi‘ - — //é( "”éFZf%.

-. l

$919¢2/8
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