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THIS E um’ CREDIT L!NE io radio this 2L - day of “January 19 87 hetwoen the Mortgagor.
H. Boies Iv and Victoria Joan Boies, his w;fg. therein, “Borrower"),

. and the Mortgagee, The Northern Trust (,nn.,m' v-an [Hinois-banking corporatmn. wnth 1ts main banking office at 50 Soul:h La Sa]le Street
Chicago, Illinois 60675 (herein, “Bank"}. : o

. WHEREAS, Borrower has entered i mto The I\ﬂ-ti-ﬂ-n. 'I‘rusL Company Equnty Credit Lme :\greemem and Dlsclosure Suxtement (the
_ “Agreement}dated . Januaxy 29 957 pursuant to whxch Borrower mny from time to time borrow from Bank amounts
. ot to exceed the aggregate outstanding principal balance of %, 177,000.00 - - (the “Maximum Credit Amount"), plus interest .

. thereon, which interest is payablo at the rate and at the tiris }}-rg.\wded for’ 15 310 Agreemem. All amounts borrowed under the Agreement

. plus interest thereon are due and payable on _JANUAYY 12 or such later date as the Bank shall agree, but in no event
- mere than 20 years after the date of this Mortgage; . Ce e p

NOW, THEREFORE, to secure to Bank the repayment of the Max:muir Credxt Amount, wnh mwrest. thereon. pursunnt to the AgmemenL
the payment of all sums, with interest thereon, advanced in accordance haredith to protect the security of this Mortgage, and the performance
of the covonants and sgreements of Borrower har&'n ccﬁltm'ned. Borrower rioes hereby mortgage, grant, warrant, and convey to Bank
.. the property located in the County of , State of [linois, which has the street address of -

432 North Kenilworth Avenue, Oak 2ark, Illinois 60302

(herin “Property Address"), legally deseribed as: o

1

See attached rlder QO A

RTINS

R g n h“‘ o {; “‘ O O f e . S s e s .
'I'OGETHER wnh all the i unprovemunts now or hnmafteri;cwd on Lh(.:'pmpcrty.' and al éﬁs?:menl.s. rights ap:«ﬂenmccﬁ.,rﬁnii }oy;alties
- mmsral oil and gas rights and profits, water, water rights, and water stock, and ol [ixtures now or hereafter atiaciied to Lhe property covered

by this Mortgage; and all of the fumgmng. together with said property {or the lensehold estate if this Mortgage 'son s Iensehuldl are hereir
mfemdw&sthﬂ "P!’OPBI'LJ’ 1{111 e{r?guu ﬁu’f‘; x.z\& i S li- v P HET S P TR LI e :

+t % Borrower ¢ovenants. that Borrower is lawfully seized of the estube hereby cnnveyed and has the right to mortgage, grunt nnd convey ..
' the Property, and that Borrower will werrant and defend generally the title to the Property ngmnst all claims and demands, subject to any °
- mortgages, declarations, easements, or restrictions llsted ina schedule of c&cepuons to coverage in any title lnsurunce policy insuring Bank's
X mwmtmlherparLy A e . T TR

St Raomatbeiatty -
COVENAN'IS Borrower covennnts and agmes as follows: - L R T g
f [ S LI PN T aiall!

- 1. Payment of Principal and Interest. Borrower shall promptly pay when -, 3. Chlm,'ts. Lluls. Borrowu shnll pny or cause r.o be paid aﬂ taxwu
... dua the principal of and interest on the indebtedness incurred pursuunt . assessments, and other charges, fines, and impositions attributable to thE?
o the Ag'reumi.nt. togethar w;Lh any fees and charges provided in the ~ Property that may attain o priority over this Mortguge, Iaasahogg__

Agreement. .. Ca i Ju e dkire e S e a et . puayments or ground rents, if any, and all paymenty due under any~

- & Applieation ni Puyments. Unleus applicable law provides otherwise, - mortgage disclosed by the ‘-‘ﬁ’"’ insurance pohcy insuring the Bﬂﬂk"w
ull paymenta racelved by Bank nnder the Agroement and paragraph | -, interest in the Property Itha "First Mortgage"), if any. Upon Bank" AL -

- hwreof whall be applied by Dank ficst in payment of amounts payable to . 7eqUest, Borrower shall promptly furnish to Bank receipts deenunu~_
I3ank by Bormower under this Mortgugn thon Lo interost, fees, and charges | DOYments of amounts duw under this parsgraph, Borrower shall promptly

. payable pursunnt Lo the Agrgoment. then to the principa) wnounts | '_disc!mrgv any lien that hng priority ovor this Mortgnge, except LE\G lien
i zxﬂistandrng ::dor the Ag;"mh.‘ment princip *of the Pirst Mortgage; provided, that Borrower shall not be required Lo
i 1. TR . - BT L .- R

R \\\ * This document prepared by: W IR
) : - Thomas J. Halpin?® . '
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“ to Bank, or shall in good faith contest such lien by, or defend enforcement ,3;’,;
. of such lien in; legal proceedings that operate to prevent the enfomumenr.

d:schnrge nny such lien so long as B
- payment of the obligatxon secured by such lieh in o’ monner acceptable -

of the lien.or forfeiture of the Pmperty ot any part theneol

4, Hezard Insurance. Bnrmwar ‘shalt lnzep the lmpmment.s now exhtmgi

ar hereafter erected on the Property insured against loss by fire, hazards

“included within the term “extended coverage’, and such other hazards ;

“ns Bonk may require and- in such amounts and for such periods as Bank

" may require; prov:ded, that Bank shall not require that the amount of

. such coverage ex

Borrower and approved by the Bank {which opproval shall not be =

unreasunabty ‘withheld), All premiuma on insurance policies shall he paid % award with o numerator equ al i Lhe: botnl of L

.hat amount of covernge required to pay the total
amount secured by

* The msumncn

in a timely manner; All insurance policies and renewnls thereof shall be

in form accéptable to Bank and shall include a standard mortgage clouse

‘.. in favor of nnd in form oerZgtable to Bank. Borrower shall promptly furnish ;

""\L

to Bank all renewal notices +.id all receipta for paid premiums, In the event
of loss; Berrower shall glv: prompt notice to the insurance carrier and :
. Bank. Bank may make proo( of loss if not made pmmptly by Borrower.

is not economically feasible'or If the secusity of thia Mortgage would:be &

?tm@lﬂ{g prior hens and co-msurnnce mto .

. are horeby ussigned and: shall be paid:to Bnnk. In:

carrier providing the insurnnce shaﬂ bu chosen by' i by this Mortgage. with thee it any paldto

r to Borrower that the condemnor hus offeréd to make an

 Unless Bank and Borrowe: ot)erwise agree in writing, insurance 5 ¥ “l“’m for damages, Borrower fails to resporid to Bank

pmceeds shall be applied to restorati o mpalr of tht-.Pmpgrt damaiged,
. provided such restoration or repar is econ.om™ all;f fetisfvle and thesocurity
- of this Mortgage is not thereby impaire. i such restoration or repuir B

UNQEEICIAL.GQRY.

ta time on outetanding pnncipul under the Agmement. Nothin contmneﬁ"‘
in this paragraph 6 shall mquim Bnnk Lu incur any. expe 56 t.u.!(e nny“

- action hereunder. .

B’ Condomnuliun. 'I‘ho pmceeda of a.nynwmdor clmm b

agos,
- or consequential, in connection with any condemnation or other: takmg 15
d !

natiox;

taking of the Property. the proceeds shall be upplled

: secured immediﬂbaly hefum the t.nkmg. anda dan

i 1f the Property ls abnndoned by BorroWer. or. it after, natice by Bank
etJ.le
'B

fter, Lhe datg :such notice is mailed. Bank is outhorized' to-colléct and;
'p'ply the pmceeﬁs. at'Bonk's option; cither to restoration or repuir of the
I’mperl:y or to the sums secured by this Mortgage. -

: Untless Bank and Borrower otherwise agrée fr Wnﬁﬁé‘an& sdehupphcntion

P lmPﬂlﬂ-’d the insuFance proceeds shall'be BPPlie“ to)the sums secured'by 3./ of proceeds.to' prineipal shall tiot extand: or‘posbpoue the'due dute.of the
- ;v this Mortgage, with the excess; if any,; paid to Buirorver If the Propert.y 4B/ amolnt dus inder the Agrehmen( or-c"mnge the' hmount bE s Pt

".—'I"

\-‘

N u,,,

is abandoned by Botrower, or if Borrower fails to respond w Bank within ¢

stnwpt € T fonitl) o)

IO TN R

30 days from the date notice is moiled by Bank to Barrower that the ,"_',‘ 9. Borrower Nut Releused. No extension of the, timo for, pay; e ‘ar
i {ndiirance catrier affets to $ettle i Slaim for inmbranes bensiits: Bank's mnehﬂmtzon of dny’ ot‘her term of ihe Agmemcnc or tlus Mortyge pruited
7 nuthorized to colléct and apply ‘the indurnnce’prodedds'at Bur's eption’ ¥;

 ¢ither to restaration’er repmr ot‘ the Propert.y o to the sums suetPl hv il mlensz, in u.hy manhar, Uhe lisbility of thi orignalBorm

th!s 'Vlortgage. LSk Saviesd

" Unless’' Bank ‘and Borrower otherWIse ngree In' wrihlng. any suc! ¥
S npphcauon of proceeds to principal shall not extend or pestpone the due f;
-7 1, date of the payments-due under the Agreement or.change the amount..xy.!
" . ulsuch payments. ifundarpnmmph 19 hereof, the Property is acquired 3p.: 16,1
by Bank, ull nghl.. title, ond intgrest.of Bormwer in.and to any:insurance ' |

polxmes and.in and to the praceeda thareof reaultmg from damage to the
- Property prior to the sale or scquisition shell pass to Bank to the eant
" of the sums secured by,vt.hxs Mortgngs lmmediawly pnor to such sala ar

. ucqu:smnn

" 5. Preservation and. Mnmlcnance uf Pmperty, haauhulds, Cundo- :
=/ miniums; Planned Unit Developments. Borrower shall keép the Property -
o+ in good repair and shall not commit waste or pormit. 1mpnirment or i
.~ deterioration of the Property and shall comply with the provisions of any ji'.

. all of Borrower’s obligations under the declaration or covenants crenting &
“or guvemmg “the condomimum oF plnnned unit clevelnpmunt. the byluws

3

"h

wf , the covenants and. agresments of; such rider.shall be.incorporated, mt.o‘.;_g,
‘\"n ‘ .and shall: amcnd and Suppletnent thq covenanta and agwemunts of this; Y
\lortgnge us if ‘the nder were, i part hnmof.w- iy ok W sn«_,,

:
%

5. . ANy umounts disburscd hy Bunk pumuunl. m Llafs puruuruph 6,

*lense if this Mortgage is on a leasehold, If this Martgage is on & unit in |
a candominium ar o planned unit development, Borrower shall perform

" and rcgulni[ons of the' condaminium of planned ‘unlt dcvelopmenc. ‘ond 7
constitusng dociments! If &° eohdeminium or planned it development
' rider is executed by Borrower and recorded together with this Mortgage, i

&. Pratection uf Bank's Security, if Borrowsr fails 10 perform the

' wvennnts and ngreements contained in this Mortgege, or if any action ’;;
nr proceeding is commenced thot mntennlly affects Bank's interest in the <

Pmperty. including, but not liinited'to any pruceedlhg by ‘or'on behalf ' shall e giveniby malling s
3 Borrower ut the Property Addidss'or ut siich other bddies¥'hs:Batrow

" miny designate by notice 16- Bnnk'ns provided: heredii: ind. Eb3

of @ prior’ mm‘-tg-agce. ‘eminent’ domain,’ msnlvency. code enforcement, or
arfungements ar proceedings Involving e bunluupt or decedent, thon’ Bank,

‘at Bank's bfition, ipor natics to Borrower, may mnke such sppéurances, : i

ut.herwm a'fardod by apphcnhieg"

. & waiver of Bank'
. secumd by thxs Mur',me. PP

& by Bonk- o unv suécessor. in’interest vf Lhe- Burrmwr siinll'oﬁrﬁm to
iyl Borrower's
: sueceasurs (i ifntereat, Banit shall not'bis suquired o i!bmniénce»pfﬂbéed]ngs
= nguinst such successor-oriefuse Lo extend time:for payinent of athekivise
" modify by roasonof any:demand: made by ‘fhe‘origmhl lBoi-ruwarmnd’ -

 Berrower's suceessors in Jnterest, .

orbenn .éu*b’\'"lsnnk in
p f}‘l‘l'\'uundei' or
FuoE preci

Yor ‘\eumnw iy Buhk Nat #Waiver, A
exercining ny right  or remedy’ und »""itlie
ude
24 the exdrelse of tinv:such tight.or romedy:. Thie pmcurenwna of-insurance,
. or the payment of toxes or other liens or charges.by. Bank:shall-not be
riat to acelerate the mnt.umy uf the inde

 of Bank and Borrower, aubgect ta th pzwmons lof puragraph’ 16 hamnf.-

“All covenanu and ummentw of Borawr - .v‘\ull b joint and several The
mt;l coptione; and headings - of - the -paragrozns of thid] Motlgugd fare- for
‘gp« convenience only and-are not to be used bo Lierygrebor daﬂne tha pmv.ismns
1-:,.; hcmof CECREN SR LR i ;’4.:‘:()1 fardd

2, Legisiation Affecting Bank's R ghis!‘ ; ully
f nppllcnble laws. has! Lbe effect; of ;enderingiany provlsio:il of the
greemunt.or. this,Mortgage.unenforcuable nceording:to:its i
ok its option, may,require immediets payment;in full oflalle
by this Mortgage and may lnvoka any mmedmpaqqmcd

13, Notice, Except for m;qnot;we mquued,uu;iegappllcabj.w i
“in another muniner, () any notice to Barrower provided for Mm.gn

-nutice"by ptifid 'mm!l‘aﬂdi'eﬁsed to

di-.hurse such sums'and take stich detion ug is necesstry to pmtect Bank's ! i uddruss stated hereintor 0. such obher address; nh‘;Bnnk‘muy@wgnn

interest, including, but not" limited ta/* dishuisément of: mnsonnbiv. b
iittorney's fees und entry upon' the’ Property to mnke mphirs :
with
murm thercon, shall become s additional mdebtedness of Borrower. secumd
iy this Mortgage. Unless Bnrrowar and Bank agree Lo other terms of | i

|M\ mnnt such nmnuni.s shnll bq puyuble upen, Bnnk B demund und shall ¢

- by notice to Borrower ny provided herein: :Any notice.provided foninithis
~ Mortgage shall bo-doemed Lo hove boen given to Borrower nank whe '
biwm in the maonner deslgnated: hmlu. 5

M Governing: Liw; Set’embulii U




not affect other provisiona of Lhig)MoNdeke oyt §S wilicy ¢ rinei Qutgredt over nfperiod of not less than ene yoar and which -
and provisio

given effect without the conflicting provision, and to this end the ns
of the Mortgage and the Note are dectared to be severable; provided that
the Bank may exsreise its termination option provided in paragraph 12
in the ovent of changes in law after the dete of this Mortgage.

15, Borrower's Copy. Borrower shall bg furnished n conformed cohy of
the Agreement and of thls Mortgnge at the time of execution or nfter
recordation hareof.

16. Transler of Lhe Property; Assumptlon, ‘To the extent permitted by

law, if ali or nny part of the Property or on interest therein, including -

without limitation any part of any beneficinl intorest in the Property in
uny trust halding titlo to the Property, ia sold or trenaforred by Borrowoer
without Bank's prior written consent, Bank may, at Bank's option, declare
ull the yums securxd by this Mortgoge to be immedfatoly due and paynbia

17. Revolving Credit Loan, This Mortgage Is given to secure a revolving
credil loan unless and untll such loan is converted to an installment loan
(9 provided in the Agreement), azd shall sectire not anly presently existing
indebtedness under the Agreement but also future advances, whether such

edvances are vbligosary or to be made at the option of the Bank, ot -

otherwise, us are vude within 20 years from the date hereof, to the snme -

extent 19 if such future advances were mado on the date of the execution
of this Mortgnge, althovgh there mny be no advance made at the time
of axecution of this Mortgag~ end although there may be no indebtedness

secured heretiy outatandkig =i *ii time any advance i made. The lien -

of this Mortgage shall be velld 45 24 all indebtedness secured heroby,
including future advances, from tie *uno of its filing for record in the
recorder’s Or regristrar's office of the county i~ which the Property is located
The tatal amount of indebtedness sectired horehy may Incrense or decrense
frotn time to time, but the tota] unpaid prindipe. hadance of indebtednesy
secured horoby lincluding disbursernenta which e Bank may make under

this Mortsmye the Agreement, or any ather doclimen’ witi, respect thersto) -

ut nny one time outstanding shall not execed tin Masimum Credit
Amount, plus interest thereon, und any disbursements riad-. for payment

of taxes, speclal rssessments, or insurance on the Propert; an interest -
on such disbursements (all such indebtedness being hereinpite: =srred -
to 28 the maximum amount secured hereby), This Mortgage shatl be velid

nnd have priority to the extent of the maximum amount secured he ehy

over ali subsequent liens and encumbrances, including statutory ligis,

excepting solely taxes and assessments levied on the Property given
priority by law.

18. Conversien 1o Installment Loan. Pursuant to the Agreement, the -

Bonk may terminnte the Agreement and convert the outstanding

- indebtedness incurred thereunder to an installment loan bearing Interest

nt the rate set forth in the Agreement and payable in monthly installments -

shall, in any event be sdye and payable op or byfore 20 years after the date
of this Mortgage This Moytgage istgivenlto end shall secure such -

installment Joan,

19, Accelerntion; Remedies. Upon Borrower's breach of any covenant _
or agreement of Barrower in this Mortgsgs, including the covenants to
pay when due any sums secured by this Mortgnge, or the oecurrence of
an Event of Default under the Agreement, which Events of Default are
incarporated herein by this roferonce as though set forth in full herein,
Bank, at Bank's option, may declare il of the sums secured by this .
Mortgage to be immediately due und payable without further demand,
may terminete the availability of loans under the Agreement. and may
foreclose this Mortgage by judicial proceeding. Bank shall be entitied to
callect in such proceeding all axpensos of foreclosure, including, but not
limited to, reasoncble attorney's fees, und costs of documentary evidence, -
abstracts, and title reporty, o o

All remedies provided in this Mortgage are distinct and cumulative -
to any other right or remedy under this Mortgnge, the Agresment, or -
afforded by law or equity, and may be exercised concurrently,
independently, or successively.

20, Assignment of Rents; Appointment of Receiver Lender in
Possession, As additional security herounder. Borrower hereby assigns .

- |0 Bank the rents of the Property, provided that Borrower shall, prior to .

acceleration under paragroph 19 hereof or ebandonment of the Property,
have the right to colloct nnd retain such rents as they become dite and
payable.

Upen ncceleration under paragraph 19 hercof or sbandonment of the
Property, and ot any time prior to the expiration of any period of
redumption following judicinl sale, Bank. in person, by agent, or by
judicinlly appointed receiver, shall be entitied to enter upon, take possession
of und manage the Proporty and to collect the rents of the Property
including those pass due, AWl rents collected by Bank or the receiver shall
be applied first to payment of the costs of management of the Property
and collection of rents including, but not lmited to receiver's fees, -
premiums on receiver’s bonds and rensonable nttorney’s fees, and then -
to the sums secured by this Mortgage, Bank and the recelver shall be
linble ta account only for those rents actually received.

21, Release. Upon payment in full of all nmounts secured by this
Mortgage and termination of the Agreement. Bank shall release this
Mortraza without charge to Borrower. Bank shall pay all costs of
recorc’ation of the release, if any.

22. Waiver of Livmestead. Borrower hereby waives all right of homestead
exemplion it the Property. :

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

State of Illinois -

County of oK

Cliit/Pnngie

Borower /Wilber H. 3oies IV

Borrower /yictoria Joan Boies

} 8§
L Lokores (Fiutner a Notary Public in and for gaid conty and state, do hereby certify that P&
Wilher H. Baies T¥ and Victoria Joan Boies h ;sw'g;emnany known to me to be the same . .
person(s) whose namels) isfare subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that signed and delivered the said instrument as. L free and voluntary act, for
the uses und purposes therein set forth.

Given under my hand and official soal, Lhis /_3L_(.’__. day of . ('7(;)(2/"-&—4»-

NOTARY PUBLIC

My commission expires _ (~2b-F7

(g AR T
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RIDER TO EQUITY CREDIT LINE MORTGAGE

ThlS Rlder is made as of the 29th day of Januar
19.87 and is attached to and made. a part of that certain. Equlty
Credit Line Mortgage of even date herewith granted by the. ,
undersigned (the "Borrower") to The Northern Trust Companyf(the”
"Bank"). ' ' :

N\ 23 Notwlthstandlng anythlng to the contrary in
Seotlon L4 of the BEquity Credit Line Mortgage or . in the - .
Agreement, the Bank shall notify the Borrower at least 30 days'
prior to.incrituting any action leading to repossession or -
foreclosure (a2zeept.in the case of the Borrower's abandonment
the Property oricother extreme circumstances).

. . 24, If the Zorrower has paid any precomputed finance
charge, upon the Borroyer's.payment of the entire outstanding
principal balance and termination of the Equity Credit Line,
the Borrower shall be enticled to a refund of the unearned -
portion of such prepaid.finarce charge in an amount not less
than the amount that would bLe calculated by the actuarial .
method, . provided that the Borriwer shall not be entitled to any
refund of less . than: $1.00. For tnz purposes of this Section
24, the term "actuarial method" siizll mean.the method of ..
allocating payments made on:a debt tetween the outstanding ..
balance:of the obligation and the preconputed finance charge

pursuant to which a payment:is applied cirst to the accrued
- precomputed finance'charge and .any . remainder 'is subtracted,
from, or:any deficiency is added to the outa* -anding balance of
the obllgatlon._

. IN WITNESS WHEREOF, Borrower ‘has executed thls Rlder
to Equity Credit Line Mortgage.

(et s TE

WHRB Borrower

VIB .# Borrower

Notary Public

My commissmn expires -3
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1EGAL DESCRIPTINY

TWT PART OF THE hOR"‘H 40 FE""T oF L!:“" 4 1K YORKE' § SUI’DT\' 1319 OF PART OF LOTR 15, -
19 20 IN BLOCK ) IN RETTLESTRING'S ADDITION TO HARLEM A2D THAT PART OF THE WEST .
l/" OF LOT 20 (EXCEPT TRL RORTH 7 FEET TIEREOF TAREN FOL CHICAGD AVENUE) IR BLACF, . ‘
I IN KETTLYSTRING'E ADDITIOR T UARLEY AFORESAID, LYING HORTH OF THE NORTH LINE OF
LOT & AFORESALD, IR TRE NORTOWEST }/4 OF SECTION 7, TOUNSHIP? 30 NORTH, RANGE 13,
2AST OF THEZ THIRD PRINCIPAL WERIDIAN DESCRIBED AS FOLLOUS: - BEGIRNING AT A POINT
O8N INTERSECTTION OF THE EAST LIRE OF KERILUORTE AVIRUF WITH THU SOUTH LINT OF :
CHICAGO AVERUE: THENCE EAST ALONG THE S0UTR LINE OF CHICAGO AVERUE 130 FEET 6=3/4
INCRES: TUENCE SOUTR ALONS AR IROR PENCE 123 4-3/4 INCMES TO THE SOUTY LINE OF THE

RORTH 40 FEET 4F LOT 4 AFORESAID; THENCE WEST 130 FERT 10-3/4 INCHES TO TR EAST
LIAE OF KENTLWORT: AVERUE; THLNCE NORTR ALORG THE EAST LINE OF RENILWORTI AVINUL
Th TIE PLACE OF BAGUMNING (EXGEPT TUAT PART OF TAY WEST 1/2 OF LOT 20 EXCEPT THE
NORTS 7 FRET TAKSN 204 CHICAGD AVERUE IN BLOCK | IN KFTTLESTRIRG'S ADDPITION TO
HARLEM AFOPESATD DESCVGND AS FOLLOWS: - BEGINNING AT THE INTZRSECTION OF TUE EAST
LINT OF NORTH RERILUORTR AVENCE WITH THE SOUTH LINE OF CHICAGO AVERUE; THENCE EAST
ALONG THE SOUTH LINE OF ChICACD AVENUE, )2C FEET 6-3/4 INCHES; THENCE SNUTH 55
FEXT) TRENCE WEST 10 THT EAST ’TwE ﬂF NORTH RENILURRTR AVEHU:.. THENCE NOTH 55
FPERT 10 THY PLACE OF BEGINRING), I® COOR COUNTY, TLLINOTS.
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