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GERALD W. WRIGHT AND rmar 8. wnmm‘. HIS WIFE "‘Mort;‘gngnr tiid |
N )
- 7 - e e 2 FLEET MORTGAGE GORP s~ e e e et e

a corporation organized and -existing under'the lnws of THE STATE OF RIODE ISLAND------?-'JJ--—_ ------ ,
Mortgagee. . S

\vVlTNhS‘iEA'II I‘Imt whoreas the Movtgagor is justly indebted to the Mu: tgagee, ns is uviduncad by a cortain
promissory note wweented and delivered by the Moetgagor, In fovor of tha Mortgugee, ahd bunrinﬂ' ovon dntu
herewith, in the pritciyal sumeof SIXTY FIVE THOUSAND FIVE HUNDRED FORTY NINE -AND. NO/IOO
Dollars (§ 65,549,00== ) payablo with intarest at the rato of NINE AND ONE HALY - per centum (9.5 %)
per annum on the unpuidi balance unthl pakl, and made payabla to the order of the Mortgngvu at ita oftice in

MITWAUKEE y “WISCONSIN -, or ab such othor ploce as the holder may duslglmtcin writing, and
deliverad or muiled to the Morcpagor: tho said principal and interest bolng payable In monthly Instaliments of
FIVE HUNDRED FIFTY ONE ANE 17/100- ~Dollurs (§551,17 ) beginning on the-fiyst day of

JUNE 15T , 19 87 , and zontinuing on the fivst day of euch month thereafter until-the note is-fully
paid, except that the final pay ment of peineipnl and intorest, if not sooner paid, shnll be duo und pnynblu on tho

firat day of MAY Lo 2017 : o e

Now, TI{EREFORB. the sui(! Mm tgngor, Tor the better socuring ot‘ tlm paymcnt of snid princlpnl sum; of
money and interest and the performance of thecovenants and agrecoments herein contained, dovs by these pres-
onts MORTIAGE and \WAKRANT itnto the Mor tguo-m Its successors oy nsslgna, the l‘ollowing rlbseuibod real eatnte
situate, ying, and being in the county of | - €oo¢ ‘ R and the
State of Illinols, to wit: T TR

A

. LOT 113 IN VOLD BRO‘I‘HI‘.RS SHAW ESTAYES, BEING A SUBDIVISION
OF EAST HALF. OF NORI‘H EAST FRA C'J.‘IONA‘. \)UARTER OF BECTION 210.
<. TOWNSHIP 40 NORTH, RANGE 12, EAST OF <) THIRD PRINCIPAL
I*EERIDIAN, IN COOh COUNTY, ILLINOLS . :
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; TOGETHER with all and smgular the tenemcnta hcredltamcnta and nppurtenances thereunto belongmg, and
the rents, issues, and profits thereof; and all ﬁxl.mes now or heveafter attached to or used in ‘connection with
the premises herein described and in addition thereto the following deseribued houschold. app[mncea.‘wh:ch are,
and shali be deemed to-be, ﬁxturcs and a part of the 1‘ealty, and are a por twn u[ Ehe secur ity for the’ mdebtedncss
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{b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the followinz items in
the order statad:

I. ground renta, if any, taxes, gasesamenta, fire, and other hnzard insurance premiums;
11, interest on the note secured hereby ; and
II1. amortization of the prinecipal of the said note.

Any deficlency in the amount of any such aggregate monthly payment shall, unless mnde zood prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagea's option, Mortgagoer will pay a "late charge' not exceeding four per centum (4%%) of any
instailment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense {nvelved in handling delinquent payments, but such "late charge' shall not be payable out of
the proceeds of any sale made to satisfy the indebtedneas secured herchy, unless such proceeds ara
gufficient to discharge the entire indebtedness and all proper costs and expenses secuted hersby,

If the totnl of the pnyments made Ly the Mortgagor under subparagroph (a) of the preceding paragrapn
shall exceed the amount of puyments actually made by the Morlgagee as Truslee for ground rents, taxes, and
asgessments, or insurance premiums, as the case moy be, such excess shali be credited on subsequent pay-
ments lo be made by the Mortgagor for such itams or, nt the Martgagee's option as Trustee, shall be refunded
to the Mortgagur.if, however, such monthly payments shall not be sufficient to puy such items when the
aame shall become due and payable, the Mortgogor shall pay 1o the Mortgagee as Trustee any amount neces-
sary to make up thé ceficiency. Such payments shall be made within thirty (30) doys ofter written notice
from the Mortgagee stating the amount of the deficiency, which netice may be given by mall, Il at uny time
the Mortgngor shall tenderto the Mortgugee, in accordance with the provisions of tha note secured hereby,
full payment of the eatire indebledness representled thereby, the Morlgagee as Trustee shall, in cumputmg
the amount of such indebtedness, credit Yo the account of the Mortgagor any credit batance remaining under
the pravisions of subparagronpl {a) of the preceding parugraph. I there shall ke o defnult under ony of the
provisions of this morlgoge, resulzing In a public sale of the premises covered hereby, or if the Mortgagee
ncquires the property otherwise afier dotnult, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proccedings or 4t tha-timoe the property i4 otherwise acquired, the amount then remoining
to credit of Mortgagor under said subgarngraph (n) as a credil on the interest accrued and unpaid nnd the
balance to the principal then remaining tiprad under said note.

AS ADDITIONAL SECURITY for the paymen. 22 the Indebtedness nforesnid tho Mortgagor does heroby assign
to the Mortgngee nll the rents, issues, and protite pow due or which muy heronfter become due for the use of the
premises hoveinabove desceribed. The Mortgagor shall bo entitled Lo vollect and retain all of anld rents, issues
and profits untii default hevoundor, EXCEPT rents, Monuses and royalties resulting from oil, gns or other min-

oral lensos or convaynnces thaveof now or havenflor i offeet, The lossee, assignee or sublessce of such ofl, gna

or mineral leaso la'directod to pay any proiits, bonuses, (ror ts, rovenuos or royalties to the owner of the indebt-
edneas secured horeby,

MorTaAcoR WiLl, CONTINUOUSLY maintain hazard Insuranie. of such typc or typea aml amounts ns Mort-
gageo may from timeo to time raquire, on the improvements nowor hereaftor on aald premises, nnd axcept whon
payment for all such promlums has theretofore huen made, hefsb2-will pay promptly when due any premiums
therefor, All insurance shall be enrricd in companies approved by the Mmortgagee and the policles and renewals
thereaf shall be held by the Mortgagee and havo attached thereto lors payvable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortygugar will give immediats pastice by mail to the Martgagee, who
may make proof of loss If not made promptly by Mortgagor, and each insuranae company concerned s hereby
authorized and directod to manke payment for such loss directly to the Moitgrece Instend of to the Morigngor
nnct the Morctgagee jointly, and the insuronce proceeds, or any puarl thereof, may be applied by the Mortgagee ot
its option either to the reduction of tho indebtedness hereby secured or to tho restoration or repair of the
property domagect, In event of foreclosure of this mortgage, or other transfer oof titie towie mortgaged property
in extinguishmont of the indebtedness securcd hereby, all right, title and Interest ol the Morlgogor in and to
any insurance policies thon in force shall pass to the purchaser or gruntee,

IN THE EVENT of default in making any monthly payment provided for herein and Jp i.‘\é note‘ secured
hereby, or in case of n broach of any other covenant or agreement hereln stipulated, then the vhric of sgid prin-
cipal sum remaining unpald together with accrued interest thereon, shall, at the election of tx e Mortgageo,

without notice, become immediately due and payable,

IN THE EVENT that the whole of said debt s declared to be due, the Mortgagen shall have the right immedi-
ately to Coreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill ia
filed may at any time thereafter, either before ot after sale, and without notice to the sald Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a veceiver, of the peraon or persons liable for the payment of the indebtedneas secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as n homestead, nppoint a recelver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the sald premises during the pendency of such foreclosure suit and, in
case of anle and a deficiency, during the full statutory per lod of redemption, and auch rents, issues, and profits
when collected may be applied toward the payment of tho indebtedness, couta, taxes, insutance, nnd othor iterns
neconsary forv the protection and pregarvation of the property.

~IN CASE oF FORECLOSURE of this mortgage by sald Mortgagee in any court of law or equlty, a reasonable
sum shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant
in such proceeding, and alao for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure and in case of any other auit, or legn! proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonabla fees and
chnrges of the attorneya or aoticltors of the Mortgagee. 80 made partles, for nexvices in suchxsuit or proceedv
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