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MORTGAGE

) THIS }iOF TGAGE (“Secumy Imlrumem”) is given on ....AQF.L L. Z.-
19.87... Thc morts: -gor is. ~SCOTT.. T, .SCHULT.Z. and CAROL... L SEHuLT e

“Borrower' ? This Securit lmlrumem is given to..
EIRELITY. FEQERA!.. ? AVINGﬁ AN.D LQANASSOCIAT ON.QF. QH.léAGO. wareernesy Which s orgaruzcd nnd cxisung
under the Inws of ...1ar U'lilad States.of Amerlca... .., and whose address is . B S et
5455. West. Balmant.Avan IR e T I LT ot s ( ‘Lcnder")

Barrower owes Lender the priscinal sumof ..SEMENTY.. TH.OU.SA,ND AN.D 00-/ LOD T N
- ARV 4y T Dollurs(U 5. 8.70.,000.00....) This debt 1scv1dcnccd by Bormwcrsnote

daled the samc dntc ns thls Secarity Instrument (“Note"), which prowdcs for monthly payments, with the full debi, if not
paid earlier, due'and payableon.....M 2. Seecdigene@ B PPN .. This chunty Inslrumem
secures 10 Lender: (a) the repaymert o ".c debt cwdenced by thc Notc, wnh mtcresl. und nll renewals, extensions and
modifications; (b) the payment of all otPcr sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {c) the performan ~e ol Borrower's covenants and agreements under this Sccurlly Inslrumcnt tmd

tlie Note. For this purpose, Borrowcr dm Mereby mortgngc, gram and convcy ta Lender the followmg dtscnbed pro i
R S, County.lll hois:

SR L

eesnpkanrartiarane 1ee terrensn

-»Lot Thirty Five (35) in Block Twanty Four (24) in westwood.‘». ;
being Mills and Sons" Subdivision 1n.the West Half of Section: TWenty
Five (25), Township Forty (40) North,. Range Twelve (12}, East SRR
‘of the Third Principal Meridian, tniCy County. I}linois. L,

‘_Permanent Index No. 112-25-117-025-0000" ‘“/40 Wl

‘
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] SN
L AN LA Y .

e R
¥

which hns thcnddrcss of .,...2.934. .s.uns ar. .,Dr L.v.a... .,........Elmwood...Pﬂ.r.

i _w.-:g' b

lllmou e .&06.35. devensesenseerabtt obtrsrnnnness ("Propcrly Address"); o : T
[ZipCodl L oo ) . _‘A,“

‘ TOQETHER WIETH all tl:c improvcmcma now or heru:l‘tur crected on the prcpcrty. and all c:uu:mcnss. righls,
appurlenances, rents, royaltics, mingral, oil and gos rights and prolits, water rights and stock and nll fixtures now or
hereafier a part of thic property. All replacements pnd additions shall nlso be covered by this Security lnslrumenl Allofthe
foregoing is referred toin this Scourdty Instrument us the “Property.” i .

BORROWER COVENANTS that Borrower is lnwfully scised of the estate hereby convevcd and has the rlght to

mortgage. grant nid convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend 3encml|y the title to the Property ngninst nII claims and’ demnnds. n\:bjccl to any

enoumbrances of record.

: THIS SECURITY INSTRUMENT &.ombine-. uniform covenants for nuliuunl use nncl non-untl‘orm covennnls wilh
limited varintions by jurisdiction to constitute o uniform securlty instrument covering real property. p

e

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 9.9 " Form 3014 12/83
44713 BAF SYBYEMS s'r'a% :ggﬂl:
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If Lender required mortgage insurance as a condition of making the lonn secured by thu Sgcurlty lnstrumem._"
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the'wquircmcnt for th: .

insurance terminates in accordance with Borrower's nnd Lender’s written agreement or npplicable law.....

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the” Prqperly. Lcndcr
shall give Borrower notice at the time of or prior to an inspection specilying reasonable couse for the inspeclion

9. Condemnation, The proceeds of nny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praoperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Securily
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums sccured by this Security Instrumeéni shell be reduced by
the amount of the proceeds multiplied by the following fraction: () the totnl amount of the sums sccured immediately
belore the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balunce shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, ufter notice by Lender (o Borrower that the condemnor ‘offers to
make un award r¢ s«ttle a claim for damages, Borrower fails 1o respond to Lender within 30 duys after the date the notice s
given, Lender is avinorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propcrly or
to the sums secured oy this Security Instrument, whcther or not then due.

Unless Lends e ad Borrower otherwise agree in wrltmg, any application of proceeds to prmclpul shal} not extenc or
postpone the due datcof (e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

. 10. Borrower (No, Zeleased; Forbearance By Lender Not a Walver. Extension of the time for puyment or
modification of amortizatioir of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? opirate to release the liabilily of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ‘o ‘ommence proceedings against any successor in interest or refusc to extend time for
payment or otherwise modify am itzation of the sums secured by this Security Instrument by reason.of any demand made
by the original Borrower or Borrower’s SMCCessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thas«p. cise of any right or remedy.

11. Succcessors and Assigns Bouand; Faint and Several Liabillty, Co-slgners. The covenunts and ngrcements of
this Security Instrument shall bind and bend it t} e successors and usslgns of Lender and Borrower, Subject to the provisions
of paragraph 17. Borrower’s covenants and ugreements shall be joint and several. Any Borrower who ¢co-signs this Security
Instrument but does not execute the Note: (n) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ter me of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-¢’ ngrees that Lender and any othcr Borrower may agree to extend,
modify, forbear or make any nccommeodations with rognrd to the terms of this Security Instrument or lhc Note wnhout
that Borrower's consent.

12. Loan Charges. If the loan securest by this Sceurity Instrument is subject 1o a law which sets maximum lonn
charges, and that law is finatly interpreted so that the intirest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a> apy such loan charge shail be reduced by the amount
necessary ta reduce the charge to the permitted limit; and (b) any srins already collected from Borrower which eaceeded
permitted limits will be refunded to Borrower. Lender may choose tu munke this refund by reducing the principal owed
under the Nole or by making o direct puyment to Borrower, If a refunc reduces principal, the reductton will be treated ns n
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rlights, If enactment or expirmion of upplu.nblt. Iaws bhas the cffect of
renderlng any provision of the Note or this Security Insirument unenforceabis nccoeding to its terms, Lender, at i1s option,
may require immediate payment in full of all sums secured by this Security [ris*=ument and may invoke any remedies
perm:n:.c:.‘by paragraph 19. If Lender exercises this option, Lender shall tnke the (leps specified in thc qcccnd paragraph oI'
paragraph 17,

14. Notices, Any notice to Borrowcr provided for in this Security Instrumer Aali be g:vcn by dchvcnng itor by .

mailing it by first class mail unless applicable law requires use of another method. The (wtice shall be directed 1o the
Property Address or any other address Borrower designales by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1 Borrower. Any notice
prowdcd for in this Secumy Instrument shall be deemed to have been given to Borrower or Lender wbon gwen as pmwdcd
in this paragraph.

15, Governing Law; Sevcrability. This Security Instrumeni shall be governed by l'edcrul 'uv ulld thc Inw of the
Junsdncuon in which the Property is located. In the event thal any provision or clause of this Security Instrument o the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrupien’ or the Note
which can be given cifect without thc conflicting provision. To this end the provisions of this Sccurlty Insizument and the
Note arve declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of'thls Scf.urny !nstrumcm

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ali or any part of the Property or uny
interest in it is sold or transferred (or if n beneficial inlerest in Borrower is sold or transferred and Borrower is not n natural
person) without Lender’s prior written consent, Lender may, al its option, require immedinle payment in full of all sums
secured by this Security Instrument, Hawever, this option shall not be exercised by Lender if cxercise is prohlbitud by
federul law us of the date of this Sccunty Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shull prowdu a penod
ol not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower lails o pay these sums prior 1o the expirvation of this period, Lender mny invake any
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower’s Right to Relnstate, . If Borrower meets certain conditions, Borrower shall huve the right to. lmvc
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (1) 5 days (or such other peﬂod as
applicable low may specily for reinstatement) before sale of the Property pursuant to any power of sale contained .in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions.ure that Borrower:
(a) pays Leader all sums which then would be due under this Security Instrument und the Note had no ncceleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenscs incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonnble atlorneys’ fees; and (d) tukes such anction as Lender may
reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property. and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon. relnstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pnrngrnphs 3or IT :

soz.z,zz'z.-a:-z
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