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MORTGAGE  s7-0010.5

THIS MORTGAGE (“Sccuﬂly Instrument") s givenon APRIL 20 Coec e e e D
19 -87 Themorigugoris JAMES W. JEFFRIES AND MAUREEN B. JBPFRIES‘, "HUSBBND- AND
WIFE T i o

L

(“Borrawer"). This Scereity Instrument is given to PREFERRED MORTGAGE ASSOCIA'I'ES, LTD. .

which is organizesd and exist’ng undcr the Iaws of THE STATE OF ILLI NOI s Y nnd whosc address is
. 350 WEST 22ND STP&ET--SUITE 100 . o
LOMBARD, ILLINOXS. 50148 - : . (“Lender")

Borrower owes Lender the princlssgisim of
SEVENTY THOUSAND AND:C/100

Dollars (U, . 70,000.00 Y. This debl s evidenced by, Borrower's note

dnted the same date as this Sccuripr lnslrummt‘( ‘Note™), which provides for monthly payments, with’ ‘the.full debt, if not
pald earlier, due nnd paynble on This Securlty Instrument
secures to Lender: {n) the repayment of the debi-cviddenced by the Note, with i:ucrcsl. ml all rencwals, cxiensions and
modifications; (b) the payment of nil other sums, watb/rierest, advanced under parngraph 7 to proteet the security. of this
Security Instrument; and (¢) the performance of Borrewer's covennnts nid ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower does hereby moriguge; giant and convey to Lender the l’ollowing dc'.cribcd property

locoted in COOK - county, THiinols:
"THE NORTH 47.5 FEET OF THE SOUTH 4¢.&% FEET OF LOT 2, IN BLOCK 2, m
AUSTIN, MOREY AND SLENTZ'S SUBDIVISICN OF THE SOUTH EAST QUARTER -

OF THE SOUTH WEST QUARTER OF SECTION &YX (6) TOWNSHIP THIRTY. sza: (39)
NORTH, RANGE THIRTEEN (13) EAST OF THE ZfiRD PRINCIPAL HERIDIAN,

COOK COUNTY, ILLINOIS.

1é~os—322-015 .FCO " | '-—----"-—‘L.—-_:‘8'7"'22’7’?24

‘ 00 MAIL R
which hasthe addressof 633 NORTH GROVE AVENUE , ' OAI?CHP;ARK
Streat] : y o

Htinois 60302 ("Property Address™);
[2in Codo)

ToGeTHER WITH all the Impmvumcnl\. now or herenfter erceled on the property, and all cuscmem\;, rights,
appurtenances, rents, royalties, mineral, oll and gus rights and profits, water rights and stock and.al):{ixtores now or
hereafter a port of the property. All replacements and additions sholl also be covered by this Ss.curny lnslrument All ol‘tln.
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby convcyt.d und haa the rishl to
mortguge, grant and convey the Property and that the Property is unencumibered, except for uwumbrnnccs of record. .
Borrower warrants and-will defend generally thc title to the Property agninst all claims and dcmand'i. subject (LR nny :
encumbrances of record, e

‘ THIS SECURITY !NSTRUME\IT combma.s unlrmm covenants for national use and non- uml‘orm cow.nnmu with
Ilmued vurmnons byjumdlctlon to LOII‘“IHIH‘ u uniform scwrily umlrumem covenng renk propcrly ‘

N

ILLINOIS—sSingio Family—FNMAIFHLMC ‘UNIFORM' INSTRUMENT -
s . o ‘/MF MORTGAGE FORMS » 1313) 792-4700 » 1800) 8217201 L
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If Lender required morigage insurance ns a condition of making the loan secured by'rhié Seaﬁrﬁty;"lnﬁiium'én!."

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law, :

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Properly, Lender
shall give Borrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspeciion,

9. Condemnation, The proceeds of nny award or clnim for damages, direct ar consequential, in connection with
any condemnation or other taking of any part of the Property, or for convcynnce in I:cu of cmldcmnntlon. are hcrcby
assigned and shall be paid (o Lender. - -

In the event of a tatal taking of the Proptrty. the proceeds shall be nppliu! 1o the sums bccured by this Sccurlty
Enstrument, whether or act then due, with any excess pald tn Borrower. In the event of u partial tuking of: thé Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be recuced by
the amount of the proceeds multiplied by the following fraction: (a) the total nmount of the sums secured immedinialy

belore the taking, divided by (b) the falr market value of the Property immedialcly before the tnking, Any balance shail be''

paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender m Borrower that the condemnor offers 1o
make an nward or settle a claim for damnges, Borrower fuils to respond to Lender within 30 days afier the date the potice is
given, Lender is awiorized to collect and apply the procecds, at its option, cither (o Testorntion or repair of the Proucrly or
to the sums secureéd by this Security Instrument, whclhu or not then due.

Unless Lenderand Dorrower othierwise agree in writing, uny application of proceeds to principal shall not extend or

postpone the due dote ¢ the monthly payments referred to in parngraphs 1 and 2 ar change the amount of such payments.
10. Borrower Nor Rrleased; Forbearance By Lender Not a Walver,  Exlension of the time for payment or

modification of amortiziaticio o the sums secured by (his Security Instrument granted by Lender 10 any successor in

interest of Borrower shall nol operate to relense Lhe linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings nguinst any successor in interest or refuse to extend time for
payment or otherwise modify amcstization of the sums secured by this Security Instrument by reason of any demand made

by the original Horrower or Borrowar's successors in interest. Any forbearance by Lender in exercising any right or remedy -

shall not be u waiver ol or precludle the eierise of uny right or remedy. ‘

11. Successors and Assigns Bound: Joint and Several Liabllity; Co-signers,  The covenants and ugreements of
this Security Instrument shall bind and benefit i suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and ag 'cements shall be joint and several. Any Borrower who cossigns this Security

Instrument but does not exceute the Note: () 55 oGesigning this Security Instrument only to mortgage, grant and convey |
that Borrower’s interest in the Property under the tems of this Security Instrument; (b) is not personnlly abligated to pay

the sums secured by this Security Instrument; and (e} agiees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodntions with regoid to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges, If the {oun secured by this Secirity Tastrument is subject 1o lnw which sels maximum loun

churges, and that law is finally interpreted so that the inverencor other loun churges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (Wapy such lonn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit und (b) anyGsuras nlrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 26 minke this refund by reducing the principal owed
wnder the Note or by muking a direct payment ta Borrower. 1T a refundaeavees principal, the reduction will bc: treated as o
purtlal prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, I enuctment oi-expirotion of z:pplu.ublf. Jows hns lhc elfeet of
rendering any provision of the Note or 1his Security Instrument unenforcenble accar-ding 1o its terms, Lender, at ils option,
muy requice immediate payment in full of n)l sums secured by this Security lestzament nnd may invoke any remedics
permilted by paragraph 19. IT Lender exercises this aption, Lender shall take the sceps specified in the secand paragraph cf
paragruph 17,

14, Notices.  Any natice to Borrower provided for in this Seeurity Dnstrumeng 5t hcgivc.n by delivering it or by
muauiling it by first class mail unless applicable low requires use of unother method. The nv"luc shalt be directed to the
Property Address or nny other address Borrower designates by natice to Lender. Any notico 1o Lender shall be given by
first cluss mail to Lender's uddress stated herein or nny other address Lender desighntes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender w! u:n given ns provided
in this puragraph,

15, Governlng Lawi Sovernbility, This Seeurity Instrument shalf be gover ned by federal iy v ul the Iuw of the
jurischiction in which the Property is located, In the event that uny provision or ¢lause of this Security” Linirimond or thy
Note conMicts with upplicable luw, such conllict shull not afTect ather provisions of this Security Instrinveiorthe Note
which can be given effect without the conflicting provision. ‘Ta this end the provigions of 1this Sceurity: hmhux.u.nl und the
Note are declared to be severable.

16. Rorrawer's Copy, DBorrower shall be given one conformet capy of the Note and of li:ls St.curily Im:rtmmnt.

17. Trunyfer of the Property or & Benelleln) Interest in Borrower, 17 ull or any part of the Property or any
interestin it is sold or trunsfeered (o if o beneflelal imerestin Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Sceurity lnstrument, However, this option ahnll not be exercised by Lender if exercise is prohibitad by
fecteral lnw as of the dnte of this Su:uruy Ingtrament.

Il Lender excercises this option, Lender shall give llurrowcr notice of necelerntion, The notice slmll providt. i period
of 1ol less than 30 days from the dole 1he notice is delivered or muiled within wlm.h Borrower must pay all sums sccured by
this Security Instrument, 1T Boreower fails to pay these sums prior to the expiration of this period, 1 cndcr may invoke nriy
rem-edies permitted by this Security Instrument without further notice or demund an Barrower.

18, Dorrower’s Right to Reinstate,  IF Borrower meets certnin conditions, Borrower shall Inwc the right to have
enfurcement of this Security Instrument discomtinued at any time prior to the enrler of: (1) 5 duya (or such other pcriod 0ns
applicable taw may specily for reinstatement) before sule of the Property pursuant 1o any power of snle contuined in this
Seeurity Instrument; or {b) entry of o jusdgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Leader all sums which then would be due under this Security Instrument and the Note had no aceelerntion
occurreed; (b) cures any defiult of uny other covenunts or agreements; (¢) puys all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble nttorneys” fees; and (1) tnkes such action as Lender muy
reasonnbly require to assure that the lien of this Seeurity Tustrument, Lender's rights in the Property and Borrower's
abligation to puy the sums seeured by this Scceurity Iustrument shall continue unchunged, Upon - n.luslutum.m by
Borrower, this Security Instrument nnd the obligations secured hereby shal) remain fully effeetive ok if no sieilerntion had
accurred. However, this right to reinstate shall not apply in the ense of ncceleration under purugruphs 13 or 17.

-
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