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'Ihis docmnent prepared by:

i . H. M. Lipsey, V. P. ;
La Grange Federal Savings & Loan Association .
One N. La Grange Road, La Grange, Illinois 60525 - ;

[s»:o Above This. l.lnc For Rcwrdln. Datal

ey 2‘1—’_(‘1..:’:5_86,4';96
MORTGAGE R

THISMORTGAGE ("Security lns!rumenl“):sgwenon Apr:l.l 20th
1987 Thc mor’4gor is ,
g sarbara Jo Manning, divorced and not remarried

("Bnrrowcr") This Secvurity lnslrumcnt is given to ) :
La Grange Federal Savings & Loan Association U L Ll
which is organized and éxlsinig under the laws of the United States of Amer:l.ca .and whone nddress 1s :

One ., La Grange Road, La Grange, Illinois 60525
Borrower owes Lendn.rlheprmclpnl:umol' Ninety thousand - and IKJ/IOG ‘

- Dollars (U s.s 90,000.00 Y. This debt is evidencéd by bori‘bwér s note

dated the same date os this Security Instrumt l'h (! ‘the"), which p&rsfidfs for monthly pnymems, with the ful)'debt, if not -
paict earlier, due and payable on - This Sceurity Instrument -
secures 1o Lender: (a) the repayment ol‘ the delit #videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w'th 'n? ~re1|, advanced under paragraph 7 to protect-the'security ‘of this.
Security Instrument; and (c) the performance of Boriorsa='s covenants and agreemenis under this Securlty’ Inslrumcm and". . -
the Note. For this purpose, Borrow:r does hereby mortage, erant and convey to Lender the I‘olluwing dcscribcd property‘ o

located in Cook o Counly. Dinois:

The North 135 feet of Lot 212 in West end addy mcn to LaGrange, being a .

oh subdivision of that part of the East 1/2 of the wuith East 1/4 of Section 5,
Township 38 North, Range 12, East of the Third Principal Meridian, lying bet:ween
The Center line of Ogden Avenue and MNortherly line of the Chicago Burlingl.on and
Duincv Railroad, in Cook County, Illinois.

'

. @ a :
pmumr nmx m.13~05~221—003 %,_._

l“

916 Arlington ' Laérange '

which has the address of . T
) {Strest) [Chy} ’

1llinois 60525 ("Property Address™);
{2ip Codo) '

‘IOGETHER WITH nll lhe lmprovcmenls now or hereafier crected on the properly. and uII cascmcnla, rlghls.
nppurtenances, rents, royalties, mineral; oil and gas rights and profits, water rights and stock and all fixtures now or
herenlier a part of the property. All replacements and additions shali nlso be covcrcd by this Sccunly Inslrumenl. AII ol‘lhe
foregoing is referred to in this Security Instrument as the “'Property.” .

BORROWER COVENANTS thut Borrower is lawfully seised of the estule hereby. conveyed and: has lhe right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances: of .record,
Borrower warrants nnd will defend gcm.rnlly the title to the Property aguinst afl claims and demunds. subjccl io uny
encumbrances of record, : R

THIS, SECURITY INSTRUMENT comblnes unil‘orm covenants for nutional use und non- nnil‘nrm covenumn with
limited varinuons hy Jurlsdiction to constitmu n unll‘orm qccurlly Inslrumcm covering real propcrly. i .

ILLINOIS~singte Family—FNMA/FHLMC UNIFORM. INSTRUMENT ‘ '..--__‘ro:mi:iojia”nfss','
- s . ... VMPMORTGAGE FORMS  (313) 702-4700 + (800) 5217201 , .o/ . o 1T
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If Lender required mortgage insurance as a condition of making the lonn sceured by this Segurity Instrantent, .
Borrower shall pay the premiums required Lo maintnin the insurance in effect untif such time as the requirement for the
insurance terminates in nccordunce with Borrower's and Lender's written agreement or applicable law, ™ -+ .

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.. Lander
shull give Borrower notice a1 the time of or prior to an inspection specifying rensonable cause for the inspestion, .

9. Condemnation. The proceeds of any award or claim for damuages, direct or consequential, ineonnection with
any condemnation or other taking of any purt of the Property, or for conveyanee in lieu of condemnation, afe hércby
assigned and shall be paid 1o Lender. _ T

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the, Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be rediced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking.'Any balance shall be”
puid 1o Borrower. : :

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an awnrd or settle n claim for damages, Borrower fails to respond to Lender within 30 days after the dute the hotice is
given, Lender is puthorized to collect und apply the proceeds, ut i1s option, either to restoration or repair ol the Property or
to the sums secured oy this Security Instrument, whether or not then due. : .

Unless Lend<rand Borrower otherwise egree in writing, any application of proceeds to principal shall not extend or |
postpone the due dat: o) the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments, .

10, Borrowei Y1 Released; Forbearance By Lender Not a Walver,  Extension of the time for. payment or
modifleation of amortization. of the sums secured by this Security Instrument granted by Lender to'any successor in
interest of Borrower shall (ot oncrate to release the liabllity of the original Borrower or Borrower's successors in interest.
Lender shall not be required o commence proccedings against any successor in interest or refuse to eatend time for
payment or otherwise modify arioy tization of the sums secured by this Sccurity Instrument by reason of nuy demand made
by the original Borrower or Borro'ver's successors in interest. Any forbenrnnee by Lender in exercising any right or remedy
shall not be o waiver of or preclude the exzreise of any right or remedy. : ‘ :

11. Successors and Assigns Loupi: Joint and Several Linbillty; Co-slgners. The covenants and agreements of
this Security Instrument shall bind and béneflr-the successors and nssigns of Lender nnd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ¢ gree nents shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (w)-is-co-signing this Security Instrument only to mortgage, grani and convey
thut Borrower's interest in the Property under tac erms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument; anc’ (c) agrees thut Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations withi rroard to the terms of this Security Instrument or the Note without -
that Borrower's consent. . : P e LI

12, Loan Charges. Il the loan secured by this Securiyy Instrument is subject to u law which:sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to. be collécted in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) ainr/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocré ro make this refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ns o
partial prepayment without any prepayment charge under the Note. e

13. Legisiation Affecting Lender’s Rights,  If enactment ar/Zzpirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording to its terms, Leader, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ziriz specified in the sécond paragraph of

aragraph 17, : Con T
parte 2p4. Notices. Any notice to Borrower pravided for in this Security Instrumest siall be given by delivering it or by
mailing it by first ¢lnss meil unless applicable law requires use of another method. Ut e notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notiCeito Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by vwotice 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided -
in this paragraph. : SO

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal fav und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiv/anstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Inst ement and the
Note are declared to be severable, . ‘ ‘ ‘ - S R PR TR .

16. Borrower's Copy. - Borrower shall be given one conformed copy of the Note and of this Sccurity. Insirument. -

17. Transfer of the Property or.a Beneficial Interest in Borrower. - If all or any part of the;Properly or ‘any
interest in'it s sold or transferred (or if a benefieinl interest in Borrower is sold or transferred and Borrower i not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn] law as of the dale of this Security Instrument, : ‘ L P

IF Lender exereises this option, Lender shall give Borrower notice-of nceeleration. The notice shall provide a perled
of not less than 30 dnys lrom the date the nolice ls delivered or mailed within which Borrower must pay ull sums secared by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. N ,

18, Borrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall hnve the right 10 have
enforcement of this Security Instrument discontinued at nny time prior (o the curlier of: (u) 5 days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender oll sums which then would be due under this Sceurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited lo, rensonnble attorneys’ fees; and (d) 1akes such action as Lender muy
reasonably require to assure that the lien of this Sccurily Instrument, Lender's rights in the Property und Borrower's
obligation to puy the sums sccurcd by thls Security Instrument shall continue unchanged. Upoi relngtatomont by
Borrower, this Sccurily Instrument and the obligntions secured hereby shall remuln fully effective ns i ne iiecelerstion had
occurred, However, this right to reinstate shall not apply in the case of acceleration under pursgraphs 13op 17, "

A
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