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MORTGAGE

THIS MORTGAGE %Sccunt} {nstrument’ hs;ncnon
19..87... The mortpagor is ... BAL, a widower not since resarried And LIKDA.G.. Bal,...

;B bp.insl:»: .................................................. (" Borrower™}). This Sccurily Instrument is given 1o,
..CQHHINIIY Bons AND. . TRUST. COMPANY. OF. . EDGEWATER.. ... .whtchs orgu‘ut\i :mdcusung
under the lawsof . tlie state of Illinois and whose address s .

9797 Hest Higalus . Read, Resemonk, Xllineis... 00018 . .

B-orro“crows Lendc t‘- r*nctpal sumof _SIXTY. THOUSAND ELGHT. HUSDRED.AND.NQ/100.~

Dotlars (U.S. $.60,800.,.0G. ~ . =) This debi is evidenced by Borrower’s note
dated the same date as this Sccuriy !ns:rumcnl( *Note™). which provides for monihly payments. with the full debt. if not
paid carlier, due and payable or .May lst, 2002 This Secunty [nstrument
secures to Lender: (a) the repay .ncm of lhc ‘debt evidenced by the Note. with interest. and ali renewals, extensions and
modificarions: (b) the payment of all “thr sums. with interest. advanced under paragraph 7 to protect the secunity of this
Secunity instrumeni: and {c) the perforiazace of Borrower’s covenants and agreements under thic Scvurnity Instrument and
the z\olc For this purpose. Borrower does heschy mortgage. zrant and convey to Lender the folkw.mg descnbed property

Ceok... cereeeene County, Hitnois:

UNLIT 4806 OF THE 175 EAST DELAWARL "LACE CONDO‘{I\IL"{ .\S DELI\E-\TED 0‘- SUR\'EY OF THE
FOLLOWING DESCRIBED PARCELS OF REAL ISTATE (HEREINAFTER REFERRED COLLECTIVELY AS
PARCEL)Y: PARTS OF THE LAND, PROPERTY 4D SPACE BELOW, AT AND ABOVE THE SURFACE OF
THE EARTH, LOCATED WITHIN THE BOUNDARE :S PROJECTED VERTICALLY UPWARD AND DOWNWARD
FROM THE SURFACE OF THE EARTH, OF A PARCFL OF LAXD COMPRISED OF LOT 17 (EXCEPT THE
EAST 16 FEET THEREGF) AND ALL OF LOTS 18 TO 28 INCLUSIVE, IN LAKE SHORE ADDITIOR TO
CHLICAGO, A SUBDIVISION OF PART OF BLOCKS 14 ARD 20 IN CANAL TRUSTEES' SUBDIVISION OF
THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTiUN 2, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY, “JLTNOIS, ALSO LOTS 1 TO 4 INCLUSIVE, IN
COUNTY CLERKS' DIVISION OF THE WEST 300 FEET OF 7rH.T PART OF LOTS 16, 17, 18 AND 19 OF
BLOCK 14 LYING EAST OF THE LINCOLN PARK BOULEVARD Ti THE CAXNAL TRUSTEES' SUBDIVISION
OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TAINSKIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, CONVEYED BY DEED DATED
JULY 27, 1973 AND RECORDED IN THE OFFICE OF THEZ RECORDZIR OF DEEDS OF COOX COUXTY,
ILLINOIS, ON JULY 30, 1973 AS DOCUMENT 22418957, FROM JOEN 3ANCOCK MUTUAL LIFE INSURANCE
COMPANY, A CORPORATION OF MASSACHEUSETTS, TO LA SALLE NATTONAL /BANK,A HATIONAL BANKING
ASSOCIATION, NOT INDIVIDEALLY BUT AS TRUSTEE UNDER TRUST AGREMIST DATED FEBRUARY 15,
1973 AND KNOWN AS TREST %N0.45450; WHICH SURVEY IS ATTACHED AS EYRIBIT A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP, EASEMENTS, RESTRICTIORS, COVENANTS AND BY-LAWS
FOR 175 EAST DELAWARE PLACE,CHICAGO, ILLINOIS MADE BY LA SALLE NATLONAL BANK, A RATIOXAL
BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY YL, 1973 AND XNOWN
AS TRUST NO.45450 AND RECORDED ON AUGUST 10,1973 IN THE OFFICE OF THL TELORDER OF DEEDS
OF COOK COUNTY,ILLINOIS, AS DOCUMENT 22434263, TOGETHER WITH ITS UNDIVIOLD PERCENT
INTEREST IN THE PARCEL (EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPAZT COMPRISING
ALL THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY) ALL 1. COOK

COUNTY, ILLINOIS.
Permanent Index No.: 17-03-220——020—106@1‘,\ .

which has the address of .. Unit 4806;.. 175 East DPelaware Place . . . ..
IStreer)

fhinois ......8061L eererrienaeaenaeeee (CProperty AddressTy
Z:: Cocc

TOGETHER WITH all the improvements now or hereafler ¢rected on the property. and all casements. rights,
appuricnances. rents, royaltics. mineral. cil and gas nghis and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred 1o 1 this Security Instrument as the “Properiy.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and has the night to
mortgage, granl and convey the Property and that the Property is uncncumbered. except? for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands. subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform corenants for national use and non-uniform covenants with
limited sariations by jurisdiction 10 constitute a uriform security in "o real propernty.

0 l
ILLINOIS—sS:rgle Famiy—FNMA/FHLMC UMIFORM INSTRUMENT 5 l Form 3014 12/83
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1. Payment of Principal and Interest: Prepayment and Late Charges,. Borrewer sttzli promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any preppy ment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable ia® of to dwntlen waner by Leader. Botrower shall pay
to Lender on the day monthly pavments are duc under the Note, unsi? the Note & paed in full a «um £ Funds™ equal 1o
one-twelfth af: (a) vearly taxes and assessments which may attmn pnenty over this Sevurity Instrument; (by yearly
leasehold payments or ground rents on the Property. if any. (¢) »carly hasard incurance premuums. and {d) vearly
mortgage insurance premiums. if any. These items are called “escrow dems.” Lender may esiimaie the Funds dug on the
basis of current data and reasonable cstimates of future escrow 1iems.

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an iastitution). Eender <hall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyving the Funds. analyzing 1he account or senfying the excrow items. unless
Lender pays Borrower interest on the Funds and applicablce law permitc Lender to make such a charge. Berrower and
Lender may agree in writing that interest sha)l be paid on 1he Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interedt or earmings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showmg credits and debats 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additonal secunty jor the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender., together wath the future monthly pavmenis of Furds payable prier to
the due dates of the escrow 1tems, shall exceed the amount required to pay the oncrow items when due. the eacess shall be.
at Borrower’s aption. cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun¢z held by Lender is not sufficient to pay the escrow ttems when due. Borrower <hall pay to Lender any
amount necessary’ 12 make up the deficiency 1n one or more payments as required by Lender

Upon paymentin full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds heid by Lender. If under paragraph 19 the Property is sold ¢r acquired by Lender. Leader shall apply. no later
than immediately prioy 14 the sale of the Property or its acquisition. by Lender. any Funds held by Lender at the ume of
application: as a credit agzins’ the sums secured by this Security Instrument.

3. Application of Fa,mints. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be appbd: first. to late charges due under the Note: sevond. 1o prepayment charges due under the
Nole: third, to amounts payable urider paragraph 2: fourth. to interest Que; and fast. to principal duc.

4. Charges; Liens. Borrojesd shall pay all taxes. assessments. charges, fines and impesitions atinbutable to the
Property which may attain prionty eyt this Security Instrument. and leaschokd payments or ground renis. if any.
Borrower shall pay these obligations in'thy pianner provided in paragraph 2. or if nor paid in thay manner. Borrower shall
pay them on time directly to the person oved pavment. Borrower shall promptly furmi<h to Lender all notices of amounts
to be paid under this paragraph. §If Borrower fnakes these payvments directly, Borrower shall prompily furnmish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any Iidn vhich has priortty oaer this Security Instrument unless Borrowzer: (a)
agrees in writing te the payment of the obligation scizired by the lien in a manner acceptable to Lender: (by contests m good
faith the lien by, or defends against enfarcemernt of the'tin m. legal proceedings which in the Lender’™s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part of the Property: of (¢} sectres from the heider of the fien an
agreement satisfactory 1o Lender subordinating the lien to this Sacurity Instrument. I Lender deternmnes that any part of
the Property is subjoct (o o lica which may altaia priority oser this Securiiy Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall sausfy the lien or tak< vie of more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improventedds now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended ¢overage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amoutit:’ and for the penods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower siject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be accepiabie 10 Lender and shailinclude a standard mornigage clause.
Lender shall have the right 1o hold the pobaies and renewals. If Lender requires. Borscower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lons, Borrower shatl 2ne prompt notice ie the insurance
carner and Lender. Lender may make proof of losws if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In witing. insurance proveeds shallorapphied 1o restoration or repair
of the Property damaged, if the restoration of repair 15 economically feasbie and Lender’s scvurity is not fessened. I the
restoration or repair is not economically feasidic or Lender’s security would be kewsened. theansurance proveeds shall be
applied 0 the sums secured by this Secunty Instrument. whether orf not then due. with any exess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that she nsurance carner has
offered to setile a claim. then Lender may collect the insurance provesds. Lender may use the proceed?s 14 iepair or restore
the Property of to pay sums secured by this Scecurity lnstrument. whether or not then dee. The 30-day/peniod will begm
when the notice is given.

Unless Lender and Borrower otherwise agree in wnting. any applicaiion of procends to principal shal’ndt extend or
postpone the due date of the monthiv payvments referred to in parageaphs 1 and 2 or change the amount of thepaymenis. If
under paragraph 19 the Property s acquired by Lender, Borrower's right to any msurance pelicies and provends resuinng
from damage 10 the Property prior (o the acquisitron shall pass to Lender to the extent of the sums secured ba this Secunty
{nstrument timmediately prior to the acquivition.

6. Preservation and Maintenance of Property: Leascholds. Borrewer shall por destron, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease. and if Borrower acgquires fee title o the Properiy. the leaschold and
fec title shall not merge uniess Lender agrees (0 the mierger i v riling

7. Protection of Lender’s Rights in the Property: Morigage Insurance. 1f Borrower fatls 1o perform the
covenanis and agreements contained in this Secunty Insdtrument. or there s a fegal proveeding that may significantly affect
Lender's nghts in the Property (such as 2 proceeding 1n bankruptcs, probate. for condemnation of 1o enforee faws or
regulations). then Lender may do and pay for whatevers is fiecessary 1o protect the value of the Property and Lender™s rights
in the Property. Lender's actions may include paying any sums secured by a Lien winch kas pnionty over this Security
Instrument. appearing in courl, paving reasonable atforness” fees and entening on the Properiy 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by ender under this paragraph 7 shall hbecome addinenal debt of Borrower secured by thic
Secusnty Instrument. Unless Borrower and Lender agree to other tenms of payment. thoew amaunis shall bear inlerest from
the date of disbursement at the Note rate and shall be pavable, with interest, upen nctice from Lender to Borrower

requesting payment.
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THis CONDOMINIUM RIDER s made thie . . 2leventh Janof
and is incorporated into and shall be deemed 10 amend and supplement the \{.--'
“Secunity Instrument™)of the <ame date gnven by the underagned (the “Borrower™

_COMMUNITY BANK AND _TRUST COMPAXY OF EDGEKWATES

ofthc same date and cosenng the Pmr\-—n dr."w r:bcd n the Qc my Insiroment asd lovated an:
ILLIRQIS #9511

L 87

The Property includes a unit g, together with an undioded mteresi in o clenmrents ofl o condenuniim projent

ko as. 175 EAST DELAWARE PLACE HOMEOWNERS ASSOCIATION

R R T
(the “Condomnium Project™ b If the owsters assoviation of other entity which acis for the Condenuatum Prowxt {the
“Owrners Association”} holds mlc 1o properiy for the henetit or use of s miembers or sharcholders, the Property ako

" includes Borrower's interest 10 the Omners Assoviation and the use. rroceeds and beneltis of Borrewer v interent

CONDOMINIUM COMVENANTS, [n addiien to the cosenants 2nd agreements made @ she Securty Ingrument.
Borrower and Lender further covenant and agree as follows:

A. Condomirium Obligations. Borrower <hall perform all of Borrower™s chligatiens under the Condoniniam
Project’s Consuturnt Documents. The “Constituent Docunients” are the ¢ Declaration or any other document which
creates the Condoriinium Project: () by -law < (i) code of regulationc and Gy other equisalent Jocuments Borrower <haii
promptly pay, whendus. all dues and assessments imposed pursaant o the Consntuent Pocurmenis.

B. Hazard i=sviance. So long as the Owners Assoviation mamniaims, with a generaliy accepiad inwrance carrier. a

evipey on the Condominmm Project which s sansfactony 1o Lender and which provides insurance

“master” or “blanke?
rhe pcrmds amd aginnst the hazards Lender requires. ncluding fire and hazards icluded

coverage in the amounits, fol
within the term “extended coserige.” then:

(1) Lender wands thenronision in Umform Cosenant 2 for the moenthiy payvment 1o Lender of enc-twelfth of
the yearly premumanstallmenessor hazard msurance on the Properivi and

(it Borrowers obligat’on upder Uniform Covenant £ 1o mantam hazard insurance cosverage o
is deemed <atisficd to the extent that the required coverage s prossded By the Owpens Adssociation policy.

Borrower shall give Lender prompt roties of amy lapsen r:qu:r:\f harand msurance coverage.

In the event of a distnbution of hasard murance procecds i lea of fedoration of repaar followg a loss 10 the
Properiy. whether to the unit or 1o common clem nis, ansy proceeds pasabic 1o Borrower are herebs assigned and <hail be
paid to Lender for application 1o the sums secured Dy the Secunty Enstrument. with any excess paid 1o Borrower

C. Public Liability Ensurance, Berrower shiafctake such 2on0ns as may be reaconadic (o meure that the Owners
tabje rm. amount, and exvient of corerage to Lender.

D. Condemnation. The provecds ofany award or Jlam for damages, direct or conseguenizal. pavable 1o Borrowerin
connection with any condemination or other taking of ail osenepart of the Properin. whether o the amt or of the comaion
clements, or for any converance 1in lien of condemnation, ard biooby asagned and shall be paad to Lender. Such procecds
shall be applied by Lender to the sums secured by the Securnity Indirsinens as providad in Usiform Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except afier nouce to Lender and with Lender™s pnior wnitien
consent, either partition or subdinvade the Property or consent to:

(1} the abandonment or ternunation of the Condominun Projeci. except for abandonment or ternunation
requtred by law in the case of substantial destruction by fire of other casualty Or i the case of a taking by condemnaton or

Association mainiains a public hability mcurance polic) aceer

eminent domain;
{i1) any amendmen! o any provision of the Constituent Document:ifthe provision is for the express benefit of

Lender:
(i} termination of professtonal management and assumpnion of seif-manzcemeni of the Owners Associatuoen:

or
(tv} any action which would have the effect of renderning the public iability insiuanee corerage mamsained by
the Owners Association unaceeptable to Lender.
F. Remedies. It Borrower does not pay condommum dues and avessmenis swhen due. Chen Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall hecome additional debi of Borrower s euived by the Securnity
Instrument. Unless Boarrower and Lender agree to other terms of pas ment. these amounts <hall bear ieierest from the date of
disbursement ai the Note rate and shall be pavable. withnterest, upon notice from Lender 10 Borrower roguenimg pavimeni.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provivions contained in this Condominiuim Rider.

MULTISTATE CONDOMINIUM RIDER—S.ngie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Ba~w"0rng, 17c,




