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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) s given on APRIL 16
19 87 Themorigagoris THOMAS H. LOEW AND NATAULIE J. LOEW, HUSBAND AND
WIFE

(" Borrower™}. This Secyrity Instrumentis givento EQUI TABLE FEDERAL SAV INGS BANK

which is organized and éxisti fg under the lawsof THE UNITED STATES OF AMERICA . and whose address is
300 . 2AST MILITARY, FREMONT, NEBRASKA 68025 *Lender™)
Borrower owes Lender the principilzamof EIGHTY TWO THOUSAND EIGHT HUNDRED AND NO/100

Dollars(US .5 82,800.00 ). This debt 15 evidenced by Borrower's note

dated the same date as this Security Ensteumdnt (' Note™). which provides for monthly payvments. with the full debt. if not
paid carliet. due and payable on MAY 1,°7602 This Sccurity Instrument
secures to Lender: (a) the repavment of the debit o-idenced by the Note, with interest, and all renewalk, extensions and
modifications; (b) the paymient of ali other sums, with interest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (<} the performance of Boriovisr’s covenants and agreements undcr this Secunty Instrument and
the Note. For this purpose, Borrower docs hercby mortgage, erant and convey to Lender the following described property

located in COOK County. lllinois:

LOT a6 IN JOAN'S GARDENS, BEING A SUSU'VISION OF PART OF YHE WEST
y OF THE NORTHWEST X OF SECTION 15, TOWN<EHIP 42 NOGRTH, RANGE 1¢
EAST OF THE THIRD PRINCIPAL MERIDIAN, It4 COOK COUNTY, ILLINOIS.

TAX ID NO.: 02-15-105-017 C/Igcd
D~

DEFT-¥1 RECORDING

$14.25

TE#R4q  TRAN 1237 06/25/67 14:34:00
Mets B O I 7228468

COOX OUR tY RECORDER

which has the address of 722 W. COLFAX STREET ) PALATINE

[Sireet) Gy}

IHinois 60067 (Property Address™):
{l.o Cocel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements. rights,
appurtenances, rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Sceurity Instrument. Al of the
foregoing is referred 1o in this Security Instrunient as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby canseyed and has the right o
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against ail claims and demands. subject to any
encumbrances of revord.

THIS SECURITY INSIRUSMEST combines umform covenants for natonal use and non-unmiform cosenants with

HLINOIS —Siagie Farmriy —FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83
s un VMP MORTGAGE FORMS «
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1. Payment of Principal and Interest: Prepayment and [ate Charges. Borrower shall promptly pas when due
the pnincipal of and interest on the debt esidenced by the Note and any prepaysnent and late charges due under the Note

2. Funds for Taxes and Insurance. Subject o apphicable law or toa wnilien waner by [ ender, Berrower shall pay
10 Lender on the day monthly pavments ars due under the Note. untii the Nete is pad 1n full. a cum ¢"Funds™) equal to
ane-twelfth of: (a) vearly taxes and assessments which may aitain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property. if any: (¢} yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums. if any. These items are called ““escrow 1zems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an insticution the deposits or accounts of which are insured or guaraniced by a federal or
state agency (including Lender if Lender is such an institution). Lender shali apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender io make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or appiicable lzw
requires interest 10 be paid. Lender shall not be required to pay Borroner any interest or carmings on the Fands. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpcse for which each debit to the Funds was made. The Funds are pledged as addstional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly pavmeats of Funds payable pnor 1o
the duc dates of the cscrow items, shall exceed the amounlt required to pay the escrow items when due, the excess shall be.
it Borrower's option. cither promptly repaid 1o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not suficient o pay the escrow items when due, Borrower shall pay ie Lender any
amount necessaryro make up the deficiency in onc or more pavments as required by Lender.

Upon payment in full of all sums secured by this Secunity Instrument. Leader shall prompily refund to Borrower
any Funds held by Lendler. If under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. po later
than immediately privr o the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a creditugaiozt the sums secured by this Secunty Instrument.

3. Application of ?a; ments. Unless applicable law prosides otherwise, alt payments received by Lender under
paragraphs | and 2 shall be arplis3: first, to late charges due under the Note: sexond. {o prepayment charges due under the
Note; third, to amounts pavablc ur.der paragraph 2: fousth, tointerest due: and last. 1o principal due.

4. Charges; Liens. Bor Gwer shall pay all taxes. assessments. charges. fines and impositions atiributable to the
Property which may attain priority /over this Security Instrument. and icascheld payvments or ground rents. if any.
Borrower shall pay these obligations in2f. manner provided in paragraph 2. or if not paid in that manner. Borrower shall
pay them on time directly to the person Owed payment. Borrower shail promptly furmish te Lender all notices of amounts
to be paid under this paragraph. If Borrow/r mi kes these payments directiy. Borrower shall promptly furnish (o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier. which has prionty over this Security Instrument unless Borrower: (2)
agrees 1n writing to the payment of the obligation s<cuied by the lien it a manner accepiabie to Lender. (b) coniests in good
faith the lien by, or defends against eaforcement of Vs h#n in, legal proceedings which in the Lender’s opinion operate lo
prevent the enforcement of the lien or forfeiture of ans part of the Property: or {c} secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to¢his Security Instrument. If Lender determines thai any part of
the Property is subject to a lien which may atrain priorit;: over this Secunity Insirumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Hne or more of the actions set forth abor e within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesicricc now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “extended’ coverage™ and any other hazards for which Lender
reqguires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lugject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policics and renewals shall be acceptable to Lender and shall include a standard moertgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires ‘dasrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siail pive prompt nouce 10 the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shalt e applied to restoration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender’s {euurity is not lessened. I the
restoralion or repair is not economically feasible or Lender™s securily would be lessened, 1 insurance proceeds shall be
applied to the sums secered by this Security Instrument, whether or not then due, with any ercess paid o Borrower. If
Borrower abandons the Propcriy, or does not answer within 30 days a notice from Lender that tb2 vsurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o vepait of restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-Ga;’ m=nod will begin
when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds 1o principal sha'tavt extend or
postpane the due date of the monthiy payments referred 1o in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender. Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property pnior to the acquisition shall pass to Lender to the extent of the sums secured by this Securniy
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Secunity Instrumeni is on a leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee 1itle to the Property. the leaschold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then L¢nder may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include paving any sums secured by a hien which has priority over this Secunty
Instrument. appearing in court, paving reasonable attorneys® fees and entering on the Properiy 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 10 Borrower

requesting payment.

BGYRAEL
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