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T HOYNE SAVINGS AND LOAN ASSOCTIATION
c’" ."‘ 4786 Nerth Milwavkee Avenoc
Chicago, Tllinois 60630
Box 297

N7228529

MORTGAGE

This Mortgrge (“*Security instrument™’) is given on... the 28th day . of April
19.87 The mortgager is.... JAY..H.. KD AND SINBIN.YL:.KDY,.HIS.WIFE
(“Borro“cr"). This Security Instrument is given to
which ts organized and existing
3786 N. Milwankee Ave.

Borrower_owes lender the prencipal sum of TIFTY. THOUSAND . 5080 NO/1027
Dollars (LS. $.50,0030.00 % This debt is evidenced by Borrower’s note

dated the same date as this Security (zatrument (" Note ). which provides for montkly pavments, with the full debt,

if not paid earlier. due and pavable on. 2&Y .1, 2002 This Securily instrumem
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals. exteasions
amt modifications: (b) the payment of ail othr sams, with tnterest. advanced under paragraph 7 1o protect the security
of this Security Instrument; and (2} the perforrance of Borrower™s comvenants and agreements under this Securily
Instrument and the Note. For this purpose, Borrowst does hereby morigage. gran: and convey to Lender the following

described property located in .. .. County. lllinois:
IOT 140 OF CHESTERFIEID GOLDEM ESTATLS, -BEING A SUBTIVISION OF A PART COF THE

WEST 1/2 OF THE SOUTH EAST 14 OF FRACTICNAL SICTION 11, TONMNSHIP 41 NORIH, RANGE 12
EAST CF THE THIRD PRINCIPAL MERIDIAN, ACOORTW G TO THE PLAT THERBECF REDORDED MARCH
14, 1961 AaS DOCUMENT NUMBLR 18108777, Iv QOCK CANTY, ILLINOIS.

bBUNALN

GEFT-01 $1a. 00
TFCN03  TRAN FEFI 04729787 i2:31:0%
2027 F O M- TF-223529
(OD¥ ©SMTY RECORDFE

TROOOZ  IMAN/TITY BAsa9sST 12:32:00

10127 : B7—-2R22529
oK S0

CHECKS

L EFO _

REAL ESTATE TAX INDEX NO, £89-11-423--002-0200 ~
which has the address of .. 2910 . Weny . 5aY v z:i{.g.sl.
L3 ]

I5treet]

{**Property Address’™);

Illinois

TOGETHER WITH afl the improvements, now or hercafier erected an the property, and all casements, rights, ap-
purtenances, rents, royvalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Securily Instrument as the **Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all ¢laims and demands, subject to
any encumbrances of record.

THI5 SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 186

ILLINQCIS —single Famity —FNMAJFHLMC UNIFORM INSTRUMENT 44799 SAF SYSTEMS AND FORMS. INC.
CHICAGO, LU
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1. Payment of Principal and Inicrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writien waiver by Lender, Borrower shall
pay 1o Lender on the day monthiy payments are due under the Notez, until the Note is paid in full, a sum (“"Funds™")
equal to onc-twelfth of: (a) yearly taxcs and assessments which may anain priority oser this Security Insirument:
(b} yearly leaschold payments or ground rents on the Property. if any: {0} vearly hazard msurance prennums: and
{d) vearly mortgage insurance premiums, if any. These items are called *“escrow Htems.”” Lender may estimate the
Funds due on the basis of current data and reasonable estimate of future cscrow tiems.

The Funds shall be held in an instiiution the deposits or accounts aof which are insured or guaranteed by a federai
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow
items, unless Lenders pays Borrower interest on the Funds and applicable {aw permits Lender to make such a charge.
Unless an agreement is made or applicable law requires interest (o be paid, Lender shail not be required to pay Bor-
rower any interest or carnings on the Funds. Leader shall give 10 Borrower, withour charge. an ann..al accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debil 1o the Funds was made.
The Funds are pledged as additional security for the sums secured by this Sevarity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payvments of Funds payable prior
to the due dates of the escrow items, shati exceed the amount required 10 pay the escrow items when due, the excess
shall be at Boriower's option. cither promptly repaid 1o Borrower or credited to Borrower on monihly pavments
of Funds. 1f{h=umount of the Funds held by Lender is not sufcien: 10 pay the escrow items when due, Borrower
shall pay 10 Lendcr any amount necessary (0 make up the deficiency in one or more payvments as required by Lender.

Upon payme/it 12 full of all sums secured by this Security Instrument, Lender shali promptly refund to Bor-
rower any Funds hei7 by Lender. If under paragraph 19 the Properiy is sold or acquired by Lender. Lender shali
apply. no later thai impiciately prior 10 the sale of the Properniy or its acquisition by Lender. any Funds held by
Lender at the time of appiiation as a ¢redit against the sums secured by this Seeurity Insirument.

3. Application of Paymeuis. Uniess applicable faw provides othernise, all pavmenis received by Lender under
paragraphs | and 2 shall be applied: first, to laie charges due under the Note: second, 10 prepayment charges due
under the Note; third, to amounts savable under paragraph 2: fourth, to interest due; and iast, to principal duc.

4. Charges; Liens. Borrower (hr.lsay all taxes, assessments. charges, fines and impositions attributabdle 10 the
Property which may attain priority cver this Security Instrumeni. and icaschold payments or ground rents, if any.
Borrower shall pay these obligations in tlie manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the perzoncwed payment. Borrower shall prompily furnish to Lender all notices
of amounts 1o be paid under this paragraphk ). Rorrower makes these pavmenis directly, Borrower shall promptly
furnish 1o Lender receipts evidencing the payvinerts:

Borrower shall prompily discharge any lien »iich has priority over this Security Instrument ualess Borrower:
(a) agrees in writing to the payment of the obligaticn secured by the lien in a manner acceptable to Lender: (b) con-
tests in good faith the lien by, or defends against enfor zement of the lien in, iegal proceedings which in the Lender’s
opinion operate 1o prevent the enforcement of the lien or forieiture of any part of the Property: or (¢} secures from
the holder of the lien an agreement satisfaclory (o Lender sutordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien whiChmay aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borroswer/skall satisfy the lien or take one or more of the
actions set forth above within 10 days of Lhe giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenis na'< existing or hesealier erected on the Property
insured against loss by fire, hazards included within the term ““extended coverage™” and any other bazards for which
Lender requires insurance. This insurance shail be maintained in the amarnss and for the periods thai Lender re-
quires. ‘The insurance carricr providing the insurance shall be chosen by Borrgvier subject 1o Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender and shall incli:de 2 standard mortgage ciause.
Lender shall have the right to hold the policies and renewais. If Lender requires, Uorrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. En the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompuy Oy Borrower.,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be aop'ie to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Leride. s security 1s not
lessened. If the restoration or repair is nol ecenomicaliy feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due with any excess
paid to Borrower. [f Borrower abandons the Property, or does nct answer within 30 days a notic< yzom Lender
that the insurance carrier has offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may
usc the proceeds 10 repair or restore the Property or to pay sums secured by this Security Instrument. whether or
not then due. The 30-day period will begin when the notice is given.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not ex-
tend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount
of the pavments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Properiy prior to the acquisition shall pass 10 Lender to the extent of
the sums secured by this Security Instrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall not desiroy, damage or substantiatly
change the Property, allow the Property 1o deteriorate or commit waste. 1{ this Security fastcument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee titie shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property: Mortage Insurance. Il Borrower fails to perform the covenants
and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws
or regulations), then Lender may do and pay for whatever is neeessary 10 protest the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paving reasonable arttorneyvs’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesling pavment.
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