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MORTGAGE

Loan #410464

THIS MORTGAGE (“Security Insirument) is given on April 22
19 87 .Themritqagoris Yincent J. Candela, Jr. and Jané M. Candela, his wife
. {"Borrower™). This Security Enstrument is given {0

Maana Mortgage Company, its successors and/or its assigns . which is organized and existing
under the laws of “he State of Delaware . and whese address is
1811 S. Taylor fo¢d, Decatur, I1linpis 62525-1852
Borrower owes Lender tne principal sum of--Eighty-Five Thouvsand and No/100Ths

Dollars(U.S.5  85,000.00 ). This debt is evidenced by Barrower’s note
dated the same date as this Secun’y Instrument (“*Note™). which provides for monthly payments, with the full debt. if not

paid earlier. due and payablcon May 1, 2017 . This Security Instrument
secures (o Lender: (a) the repaymen? of the debt evidenced by the Note, with tnterest. and all renewals. extensions and

modifications; (b) the payment of all ott.c-sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does lierely mortgage, grant and convey to Lender the followmg described property

located in Cook County, Hlinois:

Lot ¢ in Block 50 in Winston Park NerZnwest Unit No. 4, being a Subdivision in

Sections 12 and 13, Township 42 Nortn, Range 10, East of the Third Principal

Meridian, according to the plat thereof «recorded in the Recorder's Office of

?295 County, I1linois, January 13, 1964 as Document 19,020,710 in Cook County,
iinois.

TAX 1D #02-13-118-000 (O S5
A

RECORD AND

Hagna liortgege Company

1540 E. Dyhdee Road, Suite 240
Palatine/ IL 60067

which has the address of 855 E. Paddock Orive . Palatine
1Sreet) &l

filinots 63067 ("Property Address™h
12w Cooel

TOGETHER WI1TH all the improvemenis now or hereafter erected on the propenty. and all casements. aghis,
appurtenances. rents. rovalties. mineral. o1l and gas rights and profits. water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. Al of the
forcgotng is referred to in this Security Instrument as the “Property.”™

BGRROWER CoOVENANITS that Borrower is lawfully seised of the ostate hereby conveved and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform secunty instrument covening rcal property.

ILLINOIS—single Famuly—~FNMA/FHLMC UNISORM INSTRUMENT form 3014 12/83

Firpniapl Lo Foams™
Form 1870
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1. Payment of Pnl rést; y d == "NBbrtower IKall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Not2. unti] the Note is paid in fail, a sum ("Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (c) vearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items arc called ““escrow items.” Lender may estimate the Funds duc on the
basis of current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall appty the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the cscrow items. unless
Lender pays Borrower intersst on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interesi or carnings on the Funds. Lender
shall give to Borrower, withoul charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which sach debit to the Funds was made. The Funds are pledged as additional security far the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the 2scrow items, shall exceed the amount required to pay the escrow items when due, the cxcess shall be,
at Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessar: (G make up the deficiency in anc ar mare payments as required by Lender.

Upon paynicat in full of all sums sccured by this Sccunty Instrument. Lender shall prompily refund to Borrower
any Funds held by "lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior /o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil ag-unst the sums secured by this Security Instrument.

3. Application’'of7~yments. Unless applicable law provides otherwise, ali payments received by Lender under
paragrephs 1and 2 shall be'ap ied: first. to late charges due under the Note: second. to prepayment charges due under the
Note; third, to amounts payab’e v/ der paragraph 2; fourth, to interest duc; and last. to pranxipal due.

4, Charges; Liens. Bgrrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Property which may attain pric.ity over this Securtty Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations it ti ¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoivor.ed payment. Borrower shafl promptly furnish to Lender all notices of amoumnts
to be paid under this paragraph. If Borrowerwunkes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any ¥¢i which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatioi sc22ced by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of th. Vien in. Icgal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the len or forfeiture of ar yart of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Leader subordinating the licx. 10 1%is Security Instrument. If Lender determines that any part of
the Propenty is subject to a len which may attain priorit’y ovir this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfv the lien oi-:ak<one or more of the aciions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvdmeiits now cxisting or hereafter erected on the Property
insured against loss by fire. hazards included within the term “exteidid soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovais and for the periods that Eender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcr subject te Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requive=<. Horrower shall promptly give to Lender
2l) receipts of paid premiums and renewal nolices. In the event of loss, Borrower'shiad! give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance proceeds shal” ~= anplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendir's security is not kessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. ke insurance procceds shall be
applied to the sums secured by this Security Instrument. whether or not then duc. with any ey<css paid to Borrower. 1f
Borrower abandons the Property, or docs not answer within 30 days a rotice from Lender that the inserance carricr has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procienss 10 repair or restore
the Property or to pay sums secured by this Security Instrument. whether or aot then due. The 30-Zav period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal tha'lnot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of (he/pay ments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisilion shall pass to Letider 1o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation snd Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substannally
change the Property, allow the Property to deteriorate or commit waste. [f this Securnity Insirument is on a leaschold,
Borrower shall comply with the provisions of the lcase. and if Borrower acquires fee fitle to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. of there 1s 2 legal proceeding that may significantly affect
Lender's rights in the Property (such as a proveeding in bankrupicy. probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the valoe of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums securcd by a hen which has pnionty over this Secunty
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repars. Although
Lender may take action under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addit:onal debst of Borrower secured by this
Security Instrument. Unless Borrower and Lendcer agrer to other terms of payment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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