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MORTGAGE 15-047-1

THIS MORTGAGE ("Securnity Instrument™)isgivenon APRIL 22 .
19 87 Themorteagoris NICHOLAS ZAGOTTA AND BARBARA ZAGOTTA, HUSBAND AND WIFE

(**Borrower™). This Security Instrument is given to NORTHWEST NATIONAL BANK
OF CHICAGO -

which is organized and'cviziing under thelawsof THE UNITED STATES OF AMERICA.and whoseaddeessis
3985 MILWAUKEE AJ/ENUE
CHICAGO, ILLINOIS 60641 {"Lender™).
Borrower owes Lender the principal cum of
FIFTY THOUSAND AND NO/100

Dolilarr(J.S. § 50,000.00 ¥. This debiis evidenced by Borrower's note
dated the same date as this Security Instrumént {"*Note™), which provides for monthly payvments. with the full debt, if not
paid earlier, due and payableon MAY 1, 2017 This Security Instrument
secures to Lender: {a) the repayment of the debt svidenced by the Note. with tnterest. and all rencwals, extensions and
maodifications: (b) the payment of all other sums, wich)interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and (c) the performance of Borriy/er's cosenants and agreements under this Securnity Instrument and
the Note. For this purpose. Borrower dues hereby mori zage, grant and convey 1o Lender the following descnbed property

focated in COOK County. Hilinois:
THE NORTH 40 FEET OF THE LOT 72 In XONTCLAREGARDENS SUBDIVISION OF

THE EAST 1/2 OF THE NORTH WEST 1/4 CL/SECTION 30, TOWNSHIP 40 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MZRIDIAN, IN QOOK COUNTY,
ILLINOIS.

TE55¢CL8

IQ-{Z}*!((‘:—I 16-008 ( |

e

wnich has the addressof 3023 NORTH NEW E]NG LAND AVENUE . CHICAGO
{Streer Tl
[linms 60634

"Property Address™);
iIp Cooe]

TOGETHER WIiTH all th: improvements now or hereafter crected on the property. and all easements. rights.
appurtenances. rents, royalties. mineral, oil and gas rights and profits. water rights and stock and all Aatures now or
hereafier a part of the property. All replacements and additions shall alvo be covered by this Security Instrument. Al of the
foregong is referred 1o in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herchby comvered and has the nght to

mortigage. grant and convey the Property and that the Property ts unencumbered. except for encumbrances of record.

Borrower warranis and will defend gencrally the title 1o the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction (o constitute 2 uaiform securily instrument covenng real property.

ILLINOEIS —Single Fam.iy—FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12783
€H -6 VAP MOATGAGE FORMS » :313; 7924700 + BOX: 527 7291
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t. Payment of Principal and Interest: Prepayment and Late Charges.  Horrower shall promipthy pay when due
the pnncipal of and interest on the debt evidenced by the Note and any prepayvment and late chargec due ui. Zer the Note

2. Funds for Taxes and Insurance. Subject 10 apphicable law or toa wnitten waner by Lender, Borrower shalf pay
to Lender on the day monthly pavments are due under the Note. until the Note 1< paxd 1n full. a sum ¢"Funds™) equal 10
onc-twellth of: (a) yearly 1axes and assessments which may attain prionty over this Sevurnity Insdroment: (b} ycarly
[eaichold payments or ground rents on the Property. if any: (c? vearly hazard mserance premiums: and (d)y vearly
mcrigage insurance premiems, if any. These 1tems are called “escrow stems.”™ Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow ifems,

The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender 1s such an institution). Lender shall apply the Funds 10 pay the escrow ftems.
Lender may not charge for holding and applying the Funds. analvzing the account or venfying the escrow items. unjess
[ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wniting that interess shall be paid on the Funds. Unless an agreement 1s made or apphcabic law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the fuiure monthly payments of Funds payable prior to
the due dates of the escrow ttems. shall exceed the amount required 1o pay the sscrow items when due, the excess shall be, CT
a! Boarrower's option. cither prompily repaid to Borrower or credited to Borrower on monthiy payments of Funds. Ifthc\.’
amount of the Funds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any {
amount necessany-*0o make up the deficiency in one or more payments as required by Lender. I\.a

Upon paymént in (ull of all sums secured by this Security Instrument. Lender shali prompily refund 1o Borrower <7
any Funds held by Lencler. Il under paragraph 19 the Property ts sold or acquired by Lender. Lender shall apply. no later 4
than immediately pnor <o the sale of the Property or its acquisitzon by Lender. any Funds heid by Lender at the time of\—v
application as a creditag»iosithe sums <secured by this Security Instrument. :

3. Application of ?a;ments. Unless appluab!c law provides otherwise. all payments received by Lender under
paragraphs ! and 2 shall be applird: first. 10 late charges due under the Note: second. 1o prepayment charges duc under the
Note; third. to amounts pavabld ur der paragraph 2; fourth, tomterest due; and last. 1o principat due.

4. Charges: Liens. Bariiwer shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain prionty ‘onier this Secunty Instrument, and leaschold pavments or ground rents. of any.
Borrower shall pay these cbligations 12006, manner provided in paragraph 2. or if not paid ir that manner. Borrower shall
pay them on time directly to the person owed-pavment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mzkes these payments directly. Borrower shall promptly furaish to Lender
recetpls evidencing the payments.

Borrower shall promptly discharge any tier which has prionity over this Sevurnity Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation sc¢cur o by the hen in a manner acceptabic 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of vns =n in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any partaf the Property: or {¢) secures from the holder of the hien an
agreement satisfactory to Lender subordinating the lien to/this Secuniy Instrument. I Lender determines that any part of
the Property is subject ta a lien which may attain priority over this Scecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take rine or more of the actions set forth above within 10 dass
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improncsrenis now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extenaed Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ind for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower ‘aoject to Lender’s approval which shaill not be
unreasonably witkheld.

All insurance policies and renewals shall be accepiable 10 Lender and shal’include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Zsozcower shall promptly give to Lender
all receipits of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing. msurance procecds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaliv feasible and Lender™s scurnity 1s not lessened. If the
restoration or repair is nol cconomically feasible or Lender’s secunty would be Iessened. thr insurance proceeds shall be
applied 1o the sums secured by this Security Instrument. whether or not then due. with any evcess pard 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 das< a nouce from Leader that the'trsurance carrnier has
offered to settle a claim. then Lender may collect the insurance proveeds. Lender may use the procesus 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein “ri!in!.. any application of proceeds to principal shall oot extend or
postponce the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of thepavmentis. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 1o any tnsurance polbicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender (o the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteniorate or commit waste. [f ithis Secunty Inastrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fec title to the Property. the leasehold and
fee title shaill not merge unless Lender agrees to the merger in wnling.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Secunity Instrument, or there 1v a legal proveeding that may significantiy affect
Lender’s nighis in the Property (such as a proceeding in bankrupicy. probate. jor condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever 1s necessary 1o protevt the value of the Property and Lender’s nghts
in the Property. Lender’s actions may mclude paying any sums secured by a lien which has prionity over this Secunty
Instrument. appeanng in court. payving reasonable attorneys” fecs and entenng on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lendezr dogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of pavment. these amounis shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upen notice from Lender 1o Borrower

requesting payment.
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