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Interstate Bank of Qak Forest
15533 S. Cicero Ave,
Oak Forest, IL. 60452

SEND TAX NOTICES TO:

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE OMLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF B7.NTS 15 DATED 04-20- 1987, BETWEEN James R. Damall, Jr. and Laslie A. Damnedl, his wife, in Joint tenancy {"GRANTOR"),
whose address ls 6042 La-unde, Oak Forest, IL 60452; AND Interstata Bank of Oak Forest ("LENDER") whose address Is §15533 South Clesro
Avenus, , Gak Forest, llinol. w0452,

ASSIGNMENT. For valuable vor & teration, Grantor assigns and conveys to Lender al o! Granikor's right, ¥3e, and inlerest in and ko the Reals kom
the lollowing describad real prope y i 2ated in Cook County, State-of Tiknois:

LOT 16 1N LAGRANDE ViSY7 UNTY NUMBER 2, BEING A SUBDIVISION OF PART OF THE EAST 172 OF THE SOUTH
WEST 1:4 OF SECTION 17, TAAYNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING
TO THE PLAT THEREOF RECCRAZED FEBRUARY 4, 1976 AS DOCUMENT 23380478 IN COOK COUNTY. ILLINOIS. The
Property identification number Is Z8-7-308-016-0000.

DEFINITIONS. The loliowing words shal the Y07 wing masnings when used in this Assignmant
Assignment. The word "Assigrerecnl” means this Ass 3nment of Bents botween Grarsor and Lender, and includes without imitation alf assignemants
and security indarest provisions relaing % the Rents.
Borrower. The word "Botrower” maans Point Transportalion, ..
Granior. The word "Granor (msans any and afl parsons and arEix § executing this Assignment. including witheut litation all Borrowers and Geaniors
namod above. Aty Grantor who signs this Assigamant, but does rol si,a ue Nole, is signing ihis Assignmant only 10 grant and coavey thal Grankx's
interest in the Real Proparty and 10 grant 4 socurlly interest in Granior's nsacest in the Rems 10 Lender and is not personally Eabla under the }Nole axcep!
a8 othorwise provided by contract of law.
indebisdness. The word Indebiedness® moans the Nol opether with &l exp/.ad7ures of Lander under this Assighment. Spaciically, without Brmitation,
nﬁw“ﬂumwdmmwhgmmumdonwmbmmmnmmmdh
wms of the Note.
Note. Tha word "Note™ means tha nola of crodit agreament in the prncipal anourt of §725,:000.00 om Borower 1o Lendar daled 04-20~1937, logether
with sl rengwals, exlansions, modfications, relinancings, and subsiiuions 5oc the NOW O Y aMmeil m
Personal Property. MW&WWmdwmum,mjrmmdmmmw&w
munMMuMmeHm.bgwmumpmw,xﬁomb.ﬂwumlw
brmolmw.mmmuwrmwmgm;wcwmQymwmmmamm
of such property.
Proparty. The word "Propenty” means collactively the Real Property and the Personal Propey.
Real Property. The words "Real Properly” mean the real property descrided above.
Related Documents. The words "Related Documents” mean all 1oan docurents ;unmmmw»';ﬂhmma@ '
the Note of this Assignment, whather now or harealier existing.
Rents. The word "Rents® msans all ronts, rovenues, incoma, issues, and profts trom The Fropenty, whather due now of lker, inciuding without Bmitaticn
ol Ronts rom afl loases deacribed on any exhibil allached 10 this Assiynmont

THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS ANO PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR
UNDER THIS ASSIGMMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOVWING TERMS:

GRANTOR'S WARRANTIES. Granky warrants that: (a) ths Assgnmen! is axecied al Borower's request and 101 at the raquast of Lander; (b) Grankor
mmuwmmnmmmuﬁgmmnwmuam(c)ammmmmmamm
mcmlmmwmmsmmm(mmdummmmmb&mmaumu
(inciuding withou! Smitation the craditwoittiness ol Borrower).

GRANTOR'S WAIVERS. Granior waives any rights of delonses afising by 1oasGn 0! any "ono SCUON” of “anti-deBciency” law of any ofher isw which
nuyptmt.mdorimhmg'nglwndonlgﬁuﬁm.hwﬁngad&nmddmbmmmduhmm»nmwm.
belore or aliar Lender's commencemant o« complation of any foreciosrs action, ather jedicially or by exercise of 2 power of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment, Granior shall pay o Lender all amoonts secured by this Assignment
a3 they beoome due, and shall srictly pactorm all of Granlor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Unless and untl Lander exercises its nght 10 collect the Rents as provided below and 0
bmuMhmmmmmGMMIMhpomMlndomroiolnndopemotndmagom&opawmmleﬂ
the Rants.

LENOER'S RIGHT TO COLLECT RENTS. Lander shal have ths tight af any tima, and even though no Gelault shall have cocumad under this Assignmont,
30 collact and recaive tha Rents. For this purpose, Lander is herstry given and granted the loliowing rights, pawers and authority,

»
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Notice to Tenants. Lendar may send notices 10 any and af tlonants of the Proparty advising them of this Assignment and directing all Rents 1o ba
paid diractly 0 Londar or Lendor's sgont.

Enter the Property. Londer may entor upon and take possession of the Proparty, domand, coliact and rocefve krom the lonants of from any othor
parsons Eabie therolor, ad of the Rants; instituta and carmy on alllogal proceadings necessary 1or the protection of the Property, inthuding such proceadings
a3 may ba nacassary 1o tecaver possession of tha Property; coliact the Rends and remove any tenant of tenants of other parsons tom the Property.
Maintain the Property. Lander may enter upon the Property lo mainlain the Property and keep the same in repair; o pay the costs thereol and
of all services ol al employess, including their equipment, and of all coninuing costs and expenses df maintaining the Property in proper repair
and conciion, and also 10 pay all Iaxes, assessmoants and waler utiiies, and the premiums on fire and oiher insurance oliected by Lender on the

Propenty.
with Laws. Landor may do any and all things 1o execuie and comrply with the laws ol the Slale of iinois and also all other laws, rulas,
orders, orcinancos and requiremants of al other govarnmental agancies allocting the Proparty.
Laasa the Property. Lander may renl or loase the whole or any pan of the Propexty for such term or terns and on such conditons as Londer may
deam appropriate.
Employ Agents. Lon”a may engage such agent of agents as Londer may deam approprale. either in Londer’s name of in Geanlor’s name, 10
rant and manage the £rozarty, incuding the collaction and appiication of Rents.
Other Acts. Lander may de aa such other things and acts with respect 10 the Froparly as Lender may deam appropriale and may aci exclusivaly
and solaly in the place and 3o 2! Grantor and 10 have all of the powors of Geankor ol the pUPoSes stalad above.
No Requirement to Act. Lendu 3*:al not be required lo do any of the foregoing acts of things, and the fact thai Lender shall have performed ono
or moro of the foregoing acts or thinns #:all not tequita Lander 1o do Of 1aXe any othae specific act or thing.
APPLICATION OF RENTS. Al costs and axp anses incurred by Lender in connection with tho Property shall b for Bomower's acoount and Lendar may
pay such costs and axpensses o the Rent.“Lander, in its sole diascretion, shall delerming the appication of any and all Rers received by i however,
any such Rants recaived by Lander which are not 7o¢.%d o such costs and expenses shall ba apphed 1o the Indebledness. Al expanditures made by
Lander under tis Assignment and nol reimbursed-ur.. the Rents shall becoma a part of tha Indabledness secured by this Assignment, and shall be
payabla on demand, with inlarast at tha Nota rate kota dain < expendinke untl paid.
RELEASE AND INDEMNITY. Granior heroby releasas Lendar from, and agrees ko indemnily and hold Lender hanmiass from, any and all claims, Babiites,
obligations, costs and expensas of every kind and nalwe wt aty ever anising out of or relalod 1o any acbion o inaction Lendar may of may not lako in
connection with the Proparty o this Assighment
SECURITY AGREEMENT: FIMANCING STATEMENTS. This instnroy wx shall constitule a security agreament 10 tha axient any of the Proporty of Rens
consintes personal property, and Lander shall have af ol the nghts of 8 wwoured party under the Binois Undorm Commercial Coda.  Upon request of
Lendar, Grantor shall execulo inancing stalements and 1ake whalever olhx ¢ act0n is requesiec by Lendar 1o periect and continua Lender's security inlerast
in the Ronts and Proparty. Granior hareby appoints Lender as Granior’'s ane ouy-in-tact lor the purpose of éxecuting any and alt documents necessary
10 parfoct or continuo the securlty inlarest grantad in this Assignmenl.  Lender ra, at any tme and without funther authorization fiom Granior, e copies
or reproductions of this Assignmianl a3 a Bnancing statament  Granior wil roil by .91 Londer for all expenses incuired in perfeciing or conlinuing this
secusity inlgrest.
FULL PERFORMANCE. #f Granior pays all of tha Indediadness when due and othérw s poriorms. all the obligations imposed upon Grantor undes this
Assignment and the Note, Lander shall execute and doliver 10 Granior a suliable satict-Zoon ol this Assignment and suftable stalemants of termination
of any financing statement on fla evidancing Londer's security interast in the Rents and the Propen . Any tecmination fee required by law shall be paid
by Granior, # pacmitiad by spplicabla taw.
DEFAULT. The lollowing shall constisie events of defaull under this Assignenent:
Default on Indebledness. Borower [alls 10 make any payment when dua on tha Indebledness.
Compllance Default. Fadure 10 comply with any olher larm, obligation, covenant or condiion conlained in Lis Assignmont, the Note or in any of the
Ralatod Docunants.
Breaches. Ary wamanly, repiesentation or staloment made of lumished 1o Lendes by or on behall ol Granl v ur Jor this Assignment, [he Nole of
the Realatod Docusmants i, or al the fima made or furnishod was, talse in any maerial respoct.
Termination of Exstence. The death of Grantor (i# Grantor is an individusl), insolvency, appmmolamkxm,omd@uﬂspmpum
mmhmmdmn:awmmdmpmm:gmwwb&nbupmuumwcvaymagmGrm
of the dissoluSion of larminalion of Grantolr's exdsionce &S a going business (f Granlor is 8 business).
Foreclosure, elc. Commencemont of foreclosire. whather by judicial proceeding, soll-help, repossession of any othar method, by any cedior IO
Grantor against the P.ants or arry of tha Property, however this subsection shall not apply in the event of a good falth depute by Granior as lo the
o raasonableness of the claim which is the basis of the loreciosurd, provided that GIAon gres Lender Wwition nObtce o1 such dasm and i Y
restrves or 8 suraty bond for the daim salisiactory 10 Landar.
Events Alfecting Guaranior Any ol the preceding @vents cocur with respect 10 any quaranior of any of the indeblodness of sucl guarsnion
or becomas incompeatant. unless the obligations arising under the guaranly and related A perments have bean unconddionally assumed by the guar
ostalo in & mannir sazsiactory 10 Landar.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmance of any avent of dofaut and &l any tme therealier, of # Lencer reasonsbly deans tsel
insecura, Lander may exercise any ong or more of the Jollowing nghls and femexBas, in aidon 10 any other nghls o remadias provided ty lew.
Accslerats Indebledness. Lander shall have the right at 3 option without notice 16 Granior 10 doclam e antire Indablodness immediately due and
payabla, inciuding any prepayment panalty which Granior would be raquired 10 pay.
UCC Remedisa. YAth rospect 10 all or any part of the Personal Fropesty. Lander shal have al the sights and ramodies of a secufed party under the
Binois Unilorm Cormmardial Code.
Collect Rents. Landar shall have the right, without nolice 10 Granlor, 1o take possassion of the Properly and collect the Rents, including amounts
past due and unpaid, and apply the not proceads, over and above Londer's costs, sGains! the Indebladness.
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(Continuad) K 0

Appoini Receiver, Lander shall have tha right 1o have a tacaiver appoinied 10 Lake possession ol any or 21 of the Property. with the Power 10 profect
v prasarve e Propecty. 10 operale te Proparty procedng Jveciosne or sse, and 1o colisct the Rents from the Propenty and apply the proceads,
over and above the cost of The recaiverstyp, against the Indebladness. The recaiver ray sexve without bond i penmitied by law.  Lender's ight
the appointment of g receiver shall mdst whether o 1! the apparent value of tha Piopexty exceeds the Indeblediness by a substantal amount. Employment
by Lander shall not disqualify a person kom sening as & recenver.

Foreclosure. Lander may obiain a decres kveclosing Granior's inderest in al o any part of the Property and tha Rants.

,N::lddalm it parrritied by appiicable Law, Londer mary Joreciose Granior's anterestan al of any part of the Rents and Property by noajudicial

Deficlency Judgment. if permitied by appiicadle law, Lander may oblain & judgment for any debcency remaining in tha indebledness due 1o Lender
aher spplication of al aMOuUnts recoved from tha exercise of the rights provided in this section.

Tenancy at WL H Grantor remains in possession of the Properly alfier the Properly is 30id a3 provided above or Lender otherwise becomes enied
1o poasession of the Properly upon delaul of Grangor, Granior shall become 8 Jenanz at will of Lander o the purchaser of the Propesty and shaf pey
while in potsession a roasonabla rental or use of the Property.

Other Remedies. Lon‘ar shall have any other fight or ramedy provided in this Assighment ot the Nota or by lew.

Waiver; Eleclion 0. Ru=ediss. A walver by any party ol & breach of a prordsion of this Assignment shal not constitule a waiver ol or prejudice the
party's rights otharwise ¥, camand strict compliance with that piovision of any olhar provision.  Bloction by Lender 10 pursua any remecy shal not
axciucie pursull of any ofhy ¢ re nady, and an eleclion 1o make expendiires or take action 10 periorm an obbgation of Grantol under this Assigrment
aher {alure of Gramod 0 pere @t vhall not affect Landar's nght 10 declve & Gofaull and axercise R remochns under thes AsSighmon.

Attomeys® Fees; Expenses. it [.sovier instiksles any sult of action lo enlorce any ol the terms of this Assicnment, Lender shall be enliSed 10 recover
such sum a3 the cowrt may adudoe r.ax nablo as afiomneys’ fees a1 rial and on any appeal. YWhather o not any cowt action is involved, all rexsonable
expensas incurmed by Loander that in Le «dr /s opinion are necessary al any tmo for the prolection of its inlerest or the ontorcamont of s nights shal
becoma a part of tha Indebladness pava’ %, on demand and shal boar interest kom he cdaje of expondituro unid repaid al the Nole rale.  Exponsas
covered by this parsgraph include, without Fmxion, all allomeys” fees incurred by Lendar whother of not there is a lawsuik, the cost of searching
records, obtaining tite reports (incuding lorec>> 7, reports), Surveyors’ 1eports, appraisal leas, and Eia insurance, 10 the edent permitied by applicable
low.

MISCELLANEOUS PROVISIONS.

Annual Reposts. I the Propedly is used Jor purpesas ol Paan Grantor's residence, Grankor shall furnish 10 Lender, upon request, a staemont of
net cash prolit recaived from the Proparty during Granior’s oir 4~ us Bscal yeur in such delad as Lender shall roqure. "Net cash pvoli shall mean
al cash receipts kom the Proparty loss all cash expondidures ma’s i CONNeCion with the operation of the Property.

Applicable Law. This Assighynant has been delvered 10 Lender in s Stile of Tinots. Tho law of thal stale shall be applicable for the purpose of
consiruing and delermining the valicity ol this Assignmont and, 10 the tullest enden! parmimed by the law of any stale in which any of the Property is
locaind, datarmining the rights and remodias of Lander on default  The lav/ of 1he State of Minois shall conlrol whather tha Proporty may be Soid withoul
judicial foreciosure.

Time of Essence. Time is of the assance of this Assigrment.

Merger. Tharo shall ba no morger of tha interest or estata created by Ues AssGemacd v 4h any olher inlarest of esials in the Properly af any time hoid
by o for the banalit of Landar in arry capacily, withoul the wition consent of Lander.

Multiple Parties; Corporals Authoity. It Grantor (induding any and all Bormowers axed uting this Assignmeant) consists ol moro than 660 parson
or ontity, all obigations of Granlor undar this Assignment shall ba joinl ind several, and all 1w¢ arnes ¥ Granior shal mean oach and every Granior.
Whare any ona of mora of Graniors are corporations of partnarships, i is nol necessary jor Laiox Jo inquire inio the powers of the Graniors of o!
the olficars, direciors, partners, Or 50N0ts acting oF PUIPOIEING 10 &c1 04 their bohalf, and any Indeblear 43 7.ade of croaled in reance upon the prolessed
axercise of such powers shall ba quaranieed under this ASSIgnment.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Assignment, inciuding without Emitation any Notica of Delault shak be in wriking
and shall ba alfectve when actually deliivered or, i maded, shall be deamed elloctive on the third day afier being cepos™-C &s pither Brat ciass mad, registered
of cartiliad madl, postage prapaid, directed 1o the addresses shown on the first page of this Assighment. Any pary mey change s address lor notices
by wriian notice t the other parties. Landar requests thal copias of notices of joreciosure trom the holder of any len wi=ch 2= oriciity over this
ba sent 10 Lander's Address, &8 shown on the frst page of this Assighment.  For nofce purposes, Granir aggaees 1o ke ender informed at all kmes
of Granlor's curant address.

EACH GRANTOR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS ASSIGNMENT OF RENTS AND EJ.CY GRANTOR AGREES
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For DITERSTATE SAXK 8F OAX FRRES]
15533 2. Geens Mo
Ll Furst, Biaeis 50482
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CORPORATE ACKNOWLEDGMENT

STATE OF )
)as
COUNTY OF )
On this day ol : bdaemn\oumwmﬁ:ﬂamm
James R Dainell, J. and Stephen R. Snlezewsi, Presk & Secretalygas mp.cumoc Point Transportalion, Inc., and Xnown
0 me 1o bs authorized sgents of the corporaiion that smecined As-gnmam the Assignment 10 be the free and voluntsry
nmmaumwmd By abymomono!lsbordol e e ummmmmm
and on oath stated that they are aulho 5 exaculo and in 1act expcied the Assignment on bohal! of tha.corporalion.
By Residing at
Mmmmu My comunlssion axpires \\
‘ INDIVIDUAL ACKNOWLEDGMENT

sTaTEOF DU _iaoe )

L] ,..
COUNTY OF Code , )

On this day belors me, the undarsigned Nola y FutSs, personally sppened James R Darnell, Jr. and Laslie A. Darnell, 10 me kntwn 1 be the
individuals descrided in and who execuied the ase'gnment and acknowledgod thal they sgned the Assigment as thoir koe and voluntary act and
dead, jof the uses and! Puposes terain mentioned.

Given under mry hand and officlal seal A . dayol “"lc‘-“""j‘ i: ,'ﬁ:;;nl g&ﬂ}-" !E

oy L/.la/-L / d / __ Residngat .55 23 a8 ‘&:n'wm.s $
3 l 1) - :

Notary Public i and for the State ot =X .. "\ My commission expires -

b —————————
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