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THIS MORTGAGE Is made this —L8LtH __ day of ._AREL L. , 19.87_, belweon JJeffrey S.Richards

mem._ & Lynn M. Richards, his wif@, (horein “Borrowor" or “Mongagor"), and the FRANKFORT STATE BANK, a

[}
NS

}
'

- ‘sorparation organlzed and axisting under the taws of the State of llinols, whoso addresas is 28 W, Nebraske Street, Frankfort, Hinols

60423 (horoin "Lender" or "Martgngee”), ] e S

WHEREAS, Borrower Is Indabtod 1o Londer in the princlpal sum of _Thirty Thousand and no/100 - - ='=
T T 2 T = 2.2 Dollars, which indabtedness Is avidonced by Borrower's note dated.. :
{herein "Note™}, providing for perlodic instaliments of principal and interest in the amount of Three

Hundred Eight

- Doliaxrs & Seventyifdiedilbifing the .~ 15th day of .. June, 1987 -, ond’ continiing 'on the same day
i. of each perlod therealter untll the principal and Interest are fully pald axcept that If not soonor pald, the tinal payment of Prinoi-

pal plus Interest shall be due and payable —._May 15, 2002 . ana - .

WHEREAS TO SECURE to Lender (a) the repayment of the indebledness evidenced by tha Nolé‘.:'wl“t”h- interast thoreon, the
.+ ‘paymaent of alt other sums, with Interost thereon, advanced In accordance herewith to protect the securlty of this Morigags, and

the performance of the covenents and agreoments o! Borrower herein contalned, and (b) the repayment of any iutwre advances, .

= with interest thereon, made to Borrower by Lender pursuant 1o paragraph 21 hereof {(hersin “'Futlure. A'It.l_vlanués“_'), gofr_awor doas
heraby mortgage, grant and convey to Lender the lollowing described property located in the Counly of : Coak " » L

" State of Minols:

. payment thereol. .

The North 1/ =f Lot 14 .as measured on the East and West Linés thereof in

Alpine Farms, heing a subdivision of part of the West 1/2 of. the Southwest?}'

. 1/4 of Section %9, Township 36 North, Range 12,East of the Third"'

r principal Meridian, in-Cook County, ‘1llinois. R et

H e b

Togethar with all legal ﬂght. title, énd Interost af 1hé Mortgagor In and lo'ihé stfaels hbmtihg saidj' prémlaa';; tb:-th'e",-cant‘er" Iir;é '

thereol which has an address of 7200 South._110th Court, Mokena, Il. . . _herelnafter ‘the property

-~ address; and Tax 1.D. No. 27-29-300~043 &80 p

WHEREAS sald real estate at the property audreas, together with ail the Improvements now or-hem'aﬂer‘a'rén'!ad, on the prop- .

" ‘erty, all the right, title, and Interest of the mortgagol Ir and to all equipment and fixtures io be used in connection with the opar-

ation or enjoyment of the bulldings on the premises, and nll-aassments, cights, appurtenances, rents, royaltigs, mineral, oli’and -
gas rights and prolits, waler, waler rights, and waler stour,and ali fixtures now or hereafter atlached: to the property, all of which,

Including replacements and additions therelo, shall'be deermed to be and remaln a part of the property’ covered. by thls Mortgage;

and ail of the foregoing, together with said property (or the leasehuld estate it this Morlgage I8 on a‘leanghold} are ‘hereiniraterred
to-as the “Property”; and A o LT

" WHEREAS Borrower covenants that Borrower Is lawlully seized %0.the estate hereby conveyed and: has'tHe right:to martgage,

grant and convey the Property, that the Property Is unencumbered, gid that Barrower wilt warrant and défend generally the title'to

th’e Property agalnst all clalms and demands. 7 / . e
NOW THEREFORE, THE BORROWER AND LENDER COVENANT AND AGHEE AS FOLLOWS: - ... ..

‘1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall prompt!, pay when due the princlpal of and Interest on t}jé

Indebtednass evidencad by the Noto, iaté charges as pravided in the Note, and the piincipal of and Intereat 6n any Future Advan
secured by this Morigage, - o / . : Sy e g

. 2. FUNDS FOR TAXES AND INSURANGE. Subject to applicable law or to a wriiten walver by. Lender,: Borrawer shall pay-to
‘Lender on the day periodic installments of principal and interest are payable under \ue.432'3, until the Note s pald In full, a sum

M e . o

{heraln “Funds") equal to 1/12%th  of the yearly taxes and assessmants whic!i ey attain priorlty over this Moripage,

and ground rents on the Property, if any, plus ——2/12th of yearly premium Installments: for. hazard Insurance, plus
~1/12th : of yearly premium installments for mortgage insurance, If any, all =s:7eascnably estimated ir’ﬂ!lniﬁr

and from timz 1o time by Lender on the basis of assessments and bills and reasonable estimatés thireof. . -

Lender shal! apply the Funds to pay said taxes, assessments, Insurance premiums and ground r.‘m"s. Lén'd‘é‘r‘ ‘ma); r{of c‘hérygé
tor holding and applylng the Funds, analyzing sald account, or varifying and complling sald assesemrn?s and bills, unless Lander
pays Borrower Interest an the Funds and applicable law permits Lender to make such a charge, Borrowe! and Lendar MAY AGREE

in writing at the time of exacution of this Mortgage that interest on the Funds shall be pald to Borrower -z unless such agree- '

. ‘meant Is made or applicable law requires such Interest to be ‘paid, Lender shall not be required to pay Boriower any Interast or . -

earnings con the Funds. At borrowers request, lender may give to Borrower, without charge, &n annual accounling -of the Funda -

‘showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged
as additlonal security for the sums secured by this Mortgage. . cre il T

It the amount of the Funds held by Lendar, together with the future periodlc Installments'bf Fu‘r't‘dé» bﬁﬁblébridr' 167‘:“»13 due -

dates ol taxes, assessmenis, Insurance pramiums and ground renis, shall excesd the amount requirad o pay said taxes, assess.

ments, insurance premiums and ground rests as they fall due, such excess shall be, at Borrower's option, either promptly repaid
Ao Barrower or crediled to Barrower on manthly instaliments of Funds. i the amount of the Funds held by Lender shali not'be

‘sufticlent to pay taxes, assessments, Insurance premiums and ground rents as-they fail- due, Borrowér: shall ‘pay to Lender-any .

amount necessary to make up the daliciency within 30 days from the date notico is malled by Lender to.Borrower requesting
’ sl t I L

“Upen payment In full of all sums secured by ihis Morigage, Lendoer shall promptly refund IO‘BQrfqWeir_." any Fdhdg‘j.hé.ld'\ﬁj .

application as a credit agalnst the sums secured by this Mortgage. : . el

Lender. If under paragraph 18 hereof the Proparty is sold or the Property Is otherwlse acquired by Lendgr,: Lender shall’ apply,. ;;:‘f_'
‘flo:fatgr than immédiately priar to the sale of the Properly.or ita  acquisition by Lender, any Funds held by:Lénder at the time ot

~. 3, APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments récalvéd by'Léndaf uhdef tﬁa‘ 3

Mole and paragrephs 1 and 2 of thls Moitgage, shall be applied by Lender firsi in payment of emounts payable to Lender by
Boirower under paragraph 2 of this Morigage, then to interest payable on the Note, then to the principal of the Note, and then

to Interest and princlpal on any Future Advances, . . . ‘ o
. 4., CHARGES; LIENS. Borrower shalt pay nli taxes, assessments and other charges, fines and:

[

mpositions attributable o

‘the ‘Property which may altain & priority over this Mortgage, and leasehold payments or ground rents; If-any, in the manner pro-

vided under paragraph 2 hereof or, If-not pald-in such manner, by Borrowsr making payments, when due; direclly to.the: payee
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OFFEIC|A OPY. . .
2 12. REMEDIES CUMULATIVLJA'I\mImo les provldor! in ihls Mo gLFo &M nctzand*gumdlntlva to‘fny other rlnl;t or remody

-under this Mortgdge or alforded by law or oqulty, and may be exorclsed concurrently, Indopendontly or succoessively.

13. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, Tho covenants and ngreoments
. herein cantainad shall bind, and tho rights harounder shall Inure to, the respaoctive successors and asslgns of Lendor and Borrowstr,
.. subject to the provislons of paragraph 17 hereof, All covenants and agreementa of Borrowor shall be joint and several, The

caplions and headlines of the paragraphs of this Mosiguga are for convenlence only and aro not 1o be usad (o Intarpret or define
* the provisions hereaof,

14. NOTICE. Exoept for any notive required under applicabio law to be glven In anather manner, {a) any nollco to Borrower
- providad for In thls Mortgage ahall be glven by malling such notlce by cortified mail addressed to Borrower at the Properly address
:* or at such other address ns Borrower may designate by notloe to Londor as provided horeln, and {b) uny. hollco to Londer shall be
given by certified mall, roturn rocoipt requested, 1o Lendeor's address stated heroln or to such other addrees as Londer may
designate by notice to Borrower as providod hereln. Any notice provided for in thls Mertgago ahall be doemod tc have bsen
given ‘o Borraowor or Lendar when givon In the mannar dosignalod horein,

15, GOVERNING LAW; SEVERABILITY. This Mortgage shail be govornad by tho law of the Staie of Hlinols. In the ovent that

.- any provision or clause of thls Mortgage or tho Nole conflicla with applicable law, such conflict shall not atfect other provisions

«  of thla Morigage or the Note which can be given effoct without the conflicling provislon, and to this end tho provisions of the
R Mortgage and the Neclo are declored to bo saverable,

18. BONIROWER'S COPY. Borrowor shall be lufnished a confermad copy of the Nolo and ol this Mortgaga at tho timo of
exacution ar after recordation horeof,

", 17. TRANSFER “F.7HE PROPERTY; ASSUMPTION., I all or any pari of the Properly ar an intorest thereln |s sold or
7 tranglerrad by Borrower wiiivout Lander's prior writtan censont, oxcluding (a) tho creatlon of a llan or encumbrance subordinate to
this Mortgage, (b} tho areat’on ol a purchnse money socurily Interest for housohold appliances, (c) a tranafor by deviso, desceni or
by oparation of law upon thouecth of a Jolnt tonant, or (d) the grant of any lonsohold inleresl of three years or loases not containing
an option 1o purchase, Lende. muv. at Lender's oplion, doclare all the sums soacured by this Mortgage lo be immadiately due and
payable. Lender shall have waivud such optlon to accelerate I, prior to tho sule or transfer Lender and the person to whom the
Property Is 1o be sold or transtorrcd.<coch agreoment in wrlting that the crodit of such person is satisfactory to Lender and that the
intorest payablo on lho sums secur~a by this Mortgage shall bo at such rate as Lender shall request, If Londer has walved
the opllon to acceleralo provided In whls_zaragraph 17, and if Borrowor's successor in Interest has oxeouted a writlen assumplion
agroement accopted In writing by Lenuer, Lander shall relonse Borrower from all obligations under thls Morigage and the Note.

I Lendor exercises such oplion o ncculeisls, Lendor shatl mall Borrowor notico ot nceoleration in accordance with paragraph
14 horeol. Such notlce shall provide a perlou of rat less than 30 days from the daio the notlce Is malled within which Borrower
may pay the sums declarod due. It Borrower fal's tc) pay such sums prior lo the expiration of susch parlod, Lender may, withaut
further notico or demand on Borrower, Invoke anv remedies permitted by paragraph 18 heraeof,

BORROWER AND LENDER FURTHER COVENANT A4S -AGREE AS FOLLOWS:

18, ACCELERATION; REMEDIES, Except as provices’ in paragraph 17 hersol, upon Borrower's breach of any covenant or
agreement of Borrower In thls Morigage, including the covenants to pay when dus ony sums secured by this Mortpage, Lender
prior to acceleration shall mall notice to Borrower as provided in, paragraph 14 hereof specilying: (1), the breach; {2) the actlon
rogquired to cure such Lreach; (3) a date, nat less than 30 duys trom the dato the notlce la malied to Borrower, by which such
breach must be cured: and {4) that fallure to cure such brearin on or belora the date spacified In ithe notice may resuit in

. acceleratiun of the sums secured by this Mortgage, foreclosure by-juziclal proceeding and sale of the Property. The notice shall
furthar inform Borrower of the right to reinstate afler accelaration ‘ar& the right to assert In the foreciosure proceeding the non- .
oxistence of a defaull or any other defense of Borrower lo acceloration/apJ _toreclosure, If the Breach Ia not cured on or before

» the date specified In the notice, Lender at Lender's option may declare wil- i the sums secured by thls Mortgage 1o be immaodlately

2 due and payable withoul further demand and may foreclose this Mortgage oy [:diciel proceeding. Lender shall be antitled to coilect
in such proceeding all expenses of foreclosure, including, but not limited o, reas=nable attornpy's levs, and costu of documentary
avidence, abstracts and title reports, : B ' '

19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's acceieratisn of the sums secured by this Morigage,
Borragwer shall have the right o have any proceedings begun by Lender (o forecious, ihis Mortgage discontinued at any time
prior to entry of a judgment foreciosing this Mortgage If Borrower takes all of the foliavviny actlons! (a) Borrower pays Lender all
sums which would be then due under this Mortgage and the Note and notes securing Futiis-Advances, if any, had no acceleration

. oceurred; (b) Borrower cures all breaches of any other covenants or agreements of Burro:ver contained -in this Mortgage; (c)

.- Borrower pays all reasonable expenses Incurred by Lender In enlorcing the covenants and ajresmenta of Borrower contalned in
-1 this Mortgage and In snforcing Lender's: remedies as provided in paragraph 18 hareof, inciuding, but not limited to, repsonable
i altorney's fees; and (d) Borruwer takes such actlon.as Lender may reasonably require 1o assire tiat the lien of this Mortgage, -
7 Lender's Intarsst in the properly and Borrower's ob|lgation to pay the sums secured by this Moitzasa shall conlinue unimpalred: .
-+» Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall/re’azin:Tn futl force and efigot
-i- ‘a8 If no aceceleration had occurred. The right of tha Bérrowsdr to reinstale undar thls paragraph 198 ska¥-not be exercised m
' than anca In any single five year periad. ‘ o : oy

: 20, ASSIGNMENT OF RENT'S APPOINTMENT OF REGEIVER; LENDER IN POSSESSION. As additional security hereqh_, Y
“!i, Borrower hereby asslgns to Lender the rents of the Property, provided that Borrower shall, prior to accelaratioh under- paragr?

18 hereof or abandonment of the Property, have the right to collect and retaln such renis as they :become due and paya

Upon acceleration under paragraph 18 hersof or abandonment of the Property, and at any time prior to the expiration ol
period of redemption followlng judlclal sale, Lender, in person, by agent or by judicially appointed receiver, shall be entitted
enter upon, take possession of and manage the Proparty and 1o coflect the rents of the Property including those past dhb.
All rents coliscled by Lendar or the receiver shall ba applied first 1o payment of the costs of management ol the Property and
collection of rents, including, but not limited to recelvar's fees, premiums on recelver's bonds and.reasonable attorney's:fees, and ..
then to the sums secured by this Mortpage. Lender and tha receiver shall be iiable to. account oniy. forthose:rents actually recelved,

- 21. FUTURE ADVANCES. Upon request of E!arrow'e;, Londer, at Lender's optlon prlor to release II-JI thia Mortgage, may make
Future Advances to Borrowsr, Such Fulura Advances, with Interest thereon, shall be secured by this Mortgage whon evidenced
by promissory notes stating that sald noles are secured heroby. At no time shall the princtpal amount of the Indebtedness secured -
by this Mortgage, not including sums advanced in accordance herewlth to protact the securily of this Mortgage e_gtqae_c_t e original ...
-amount of the Nate plus $_ R

22, RELEASE. Upon payment of all sums secured by this Martgage, Lender shall release this Morigage to Borrower. Borrower
shall pay all costs of recordation, If any. . . -

23, WAIVER OF HOMESTEAD. Borrower hersby waives all right ol homestead exemption l.n ﬁhe Pn:)pén'y’._‘ )

: 24, LIABILITY. It the Mortgagor or the Borrower consists of more than one'pany. such Mortgagbi’a or -Borrowors shall be .
‘-;‘qlntly and severally llable under any and ali obligations, covenants, and agreemenis of the Mortgagora or Borrowers conlained
“herain. . . - ‘ . o L RnE
© - 25, MISCELLANEOUS, This Mortgage may not be changed or terminated orally, The covenants h‘pht‘alngd«ln.‘lhlsMong"a'ge ]
shall run. with the land and bind the Martgager and the Borrower, thelr heirs, personal rqpresentatlves;»‘auc.ceusora and assigns.of -

—0— e . ;";: B B
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