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ion 1810, Title 38, U.S.C. ¥
Acceptable to Federal National HBESTI-2T"
Mortgage Association MORTGAGE
' THIS INDENTURE, made this . dayof  Apri? 1987 . between

MCRRIS 0 JEFFERSCN, BACHELOR
Yy .
Martgagor, and 873&-812‘8
MARGARETTEN & COMPANY, I&NC.

a corporation organized and existing under the lawsof The State of New Jersey and authorized to do
business in the state of lilinois, Morigagce,

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory
note executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principat sum
of

Forty- Sevrsn Thousand, Four Hundred Seventy and GC/103
Dollars (5 17.,470.90 )} payable with interest at the rate of
Nine ANDC OQOre-Half Per Centum
per centum ( 9 AN2 S2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its o1fice at
280 Mapie St.., faich Amboy, NJ gges2

or at such place as the holder may Zesignate in writing. and delivered or mailed to the Mortgagor; the said principal and inter-
est being payable in monthly install.pcats of

Tnrae Hundreaed Ninety- Mine and 22/370C
Dollars (S 39¢.22 y'»eginning on the first day of June TgR7 . and coniinu-
ing on the first day of each month thereaft<r unril the nole is fully paid, except that the final pavment of principal and interest,

- =

if not sooner paid, shall be due and payable On tie first day of May a3
Now, THEREFORE, the said Mortgagor, Lor the beuer securing of the payment of said principal sum of money and
interest and the performance of the covenants and ag e‘ments herein contained, does by these presents MORTGAGE and

WARRANT unto the Morigagee, its successors ar assigis, the following-described real estate situate, Iving. and being in the
caunty of COOK and the State of Hlinois, to wit:
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OF THE SOUTHEAST
3, TOANSHIP 35
MERIDIAN, IN CCOK
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TOGETHER with all and singular the ienements, hereditaments and appurienances thercunto belonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached 1o or used in connection with the premises herein de-
scribed and in addition thereto the following-described houschold appliances, which are, and shall be deemed to be. fixtures
and a part of the realty, and are a portion of the securiiy for the indsbiedness herein mentioned:

Should the Veterans Administration for any reason fail or refuse 10 issuc the guaraniee (in the maximum amount permiited)
of the loan secured by this Morigage under the provisions of the “*Servicemen’s Readjustment Act of 19447 as amended, within
sixty davs of the date hereof, the Mortgagee herein may a1 i1s opiion declare all sums secured by this Mortgage immediately
duc and payable. The Mortgagors covenant and agree thai so long as this Mortgage and the said note secured hereby are insured
under the provisions of the Servicemen's Readjustment Act, they will not execute or file for record any instrument which im-
poses a restriction upon the sale or occupancy of the mortgaged properiy on the basis of race, color, or ¢reed, upon any viola-
tion of this undertaking, the Mortgagee may at its option declare the unpaid balance of the debt secured hereby duc and

payabie.

ILLINOIS YA MORTGAGE
MAR-1203 (3:36)
Repiaces 11.- 03
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TO HAVE ANDTO HOLJ;)L\L)QEﬁ EJIQJ.A LJachQBMAre&%MOQhC said Mortgagec,

its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and r-ot to do, or permit to be done, upon said premises, anything that may impair
the valuc thereof, or of the security intended to be effected by virtue of this insirument; cot to suffer any lien of mechanics
men or material men to attach to said premises; to pay {o the Morigagce, as hercinafier provided, until said note is fully paid,
(1) a sumn sufficient to pay all taxes and assessments on said premises, or any iax or assessmeni that may be levied by authority
of the State of Iilinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor on account
of the ownership thereof: (2) a sum sufficient to keep all buildings that may be at any lime be on said premises, during the con-
tinuance of said indebtedness, insured for the benefit of the Mortgagee in such type or 1ypes of hazard insurance, and in such

amounts, as may be required by the Morigagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satis{y any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep said premises in good repair, the Morigagee may pay such taxes,
assessments, and insurance premiums, when due, and may make such repairs 1o the property herein mortgaged as may
reasonably be deemei necessary far the proper preservation thereof, and any monies so paid or expended shall become so
much additional indev:dness, secured by this Mortgage, shall bear interest at the rate provided for in the principal indebted-
ness, shall be payable tarty (30) days after demand and shall be paid out of proceeds of the sale of the mortgaged premises, if

not otherwise paid by the Mortgagor.
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Upon the request of the oitgagee the Mortgagor shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagse f5r the alteration, modernization, improvement, maintenance, or repair of said premises, for
taxes or assessments against the sa7ae, and for any other purpose authorized hereunder. Said note or notes shall be secured,
hereby on a parity with and as fully a=f the advance evidenced thereby were included in the note first described above. Sald\';
supplemental note or notes shall bear intziest at the rate provided for in the principal indebtedness and shall be payable in ap-rv
proximately equal monthly payments foi <ric’{period as may be agreed upon by the creditor and debtor. Failing to agree on the2 )
tnaturity, the whole of the sum or sums so advarzed shall be due and payable thirty (30) days after demand by the creditor. IR
ne event shall the maturity extend beyvond thd ultimate maturity of the note first described above. !:-:

o

bt is expressly provided, however (all other proicions of this Mortgage to the contrary notwithstanding), that the Mortdd
gagec shall not be required nor shall it have the riglu ro.pay, discharge, or remove any tax, assessmenl, or tax lien upon or
against the premises described hercin or any part theree? or the improvements situated thereon, so long as the Mortgagor shall,
in good faith, contest the same or the vaiidity thereof by appropriate legal proceedings brought in a court of competent
jurisdiction, which shall aperate to preveat the collect’on of the 1ax, assessment, or lien so contested and the sale or forfeiture

of the said premises or any part thercof to satisfy the same.

l”" .
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AMD the said Mortgagor further covenants and agrees as fonowa:

Privilege is reserved to prepay at any lime, witl.out premium or fe’, ‘he entire indebtedness or any part thereof not less
than the amount of one installment, or one hundred doliars (§100.00), wizicnever is less. Prepayment in full shall be credited on
the date received. Partial prepayment, other than on an installment due date, (need nol be credited until the next following in-

siallment due date or thirty days after such prepayment, whichever is carlier.

Together with, and in addition 10, the monthly payments of principal and inwr7st szavable under the terms of the note
secured hereby, the Morigagor will pay to the Morigagee as Trustee under the terms of (liis irust as hereinafter stated, on the
first day of each month until the said note is fully paid, the followirg sums:

faj) A sum egual to the ground rents, if any, next due, plus the premiums that will next berome due and payable on poli-
cies of fire and other hazard insurance covering the morigaged property, plus taxes and 2.s-ssmenis next due on the
mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is noufi_d} less all sums already
paid therefor divided by the number of months to elapse before one month prior to the date ¥pon such ground rents,
premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee 1~ trust to pay said
ground rents, premiums, taxes, and assessments.

¢b) The aggregate of the amounts payable pursuant to subparagraph (g) and those payable on the note secured hereby,
shall be paid in a single payment cach month. to be applied to ihe following items in the order stated:

i. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby: and
1il. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregaie monthly payment shall, unless made good prior (o the due
date of the next payment, constitute an event of defaul under this Morigage. At Morigagee's option, Morigagor will
pay a "‘late charge’’ not excesding four per centum (4%) of any installment when paid more than fifteen (15) days
after the due date thereof to cover the extra expense involved in handling delinquent payments, but such *‘late charge
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such pro-
ceeds are sufficient to discharge the entire indebredness and all proper costs and expenscs secured hereby.
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