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Themontg2oris .
£ Bomwcr") This Secunity Tnstrument is given to .
T?.PO"&._‘.“‘I ..................................................... . which is organized and cxisting

o :md whose addressis

Borrower owes Lender the pnin .ma! sum of LLELTTY 3‘:’.31'.5..13 e

iy Dollars (US. S.S0,000.80 ). ThlS dcbt isey :dcnccd by Borrower's note
dated the same date as this Security Instrument ( \'otc . \»hlch provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . This Security Instrument
secures to Lender: (a) the rcpa;mcnt i \hc dcbt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oth2r 2ams, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance £ Borrower's covenants and agreements under this Security Instrument and

the Nolc. For this purpose, Borrower does he rcb) mortgage, grant and convey to Lender the following described property
locatedin County, Nhinois:

HAISS

THE SOUTH 54,09 FEET OF LOTS 16 AN 1T _AS MELS
LINE THEREOF, ALL IN BLOCK 2 IN NOWI STrE meis—v

SUBDIVISICN IN THE NORTHEAST X OF SEQ) ror 23, TOWNSHIP L2 NOWTN, EANGE
EAST OF THE THIRD PRINCIPAL FMERIDIAN, TN -20CH COUNTY, ITLINCT -

PERMANENT TAX NUMBER: 10 23 220 065 ;{'/’

AR 1.
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which has the address of

NENOES .eoeeevecenenecn oo Y C Propcrtv Address™);
[ro Code)

TOGETHER WirH all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances. rents. royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
hereafier a pant of the property. All replacements and additions skall also be covered by this Security [nstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved and has the right to
morigage, grant and convey the Property and that the Property is unencumbdered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famiy —FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
aer1) SAF STYSTEMS AND ron-:
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1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymcent and late charges due uader the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waisver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “cscrow items."” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of fulure cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for halding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow iteins when due, the cxcess shall be,
at Borrower's option, cither promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the f
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amount necessary (G inake up the deficiency in one or more payments as required by Lender.

Upon paymert ir.full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or scquired by Lender, Lender shali apply, no later
than immediately prior (¢ th sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agalnst iz sums secured by this Security Instrument.

3. Application of Payniests. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appies. first, to late charges due under the Note; second, to prepayment charges duc uader the
Note; third, to amounts payable uader paragraph 2; fourth, to interest due; and fast, to principal due.

4. Charges; Liens. Boriuwer shall pay alf taxes, assessments, charges, fincs and impositions aittributable to the
Property which may attain priority cver this Security lastrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in tiseinanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the paymenls.

Borrower shall promptly discharge any lice/slich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secur 3 0y the licn in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thedicn in, legal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the lien or forfeiture of any part s the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of |
the Property is subject to a lien which may attain priority cve: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak= ca2 or more of the aclions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeris how existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended Coverage™ and any other hazards for which Lender
requires insusance. This insurance shall be maintained in the amounis ;o2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-2a Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and =hall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lender requires, dicrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt notice {o the insurance
carrier and Lender. Lender may make proof of iass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall te applied to restoration or repair
of the Property damaged, if the restoration or repair is econemically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insiiance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ex:ess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1< 7o rance carrier has

offeréd to settie a claim, then Lender may collect the insurance proceeds. Lender miay use the procesds o repair or restore >
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-da; s<diod will begin - 7%
when the notice is given. 23
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shal{ 1.0t extend or (.'f
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f -‘-ﬁ
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting &3
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity :__‘é
-1

Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leasehoids.  Borrower shall not destroy, damage or substarntially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instcument is on a lcaschold, :
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and i
fee title shall not merge unless Lender agrees to the merger in writing. !

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the i
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankrupicy, probale, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whalever is pecessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instcument, appearing in court, paying reasonable attormeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with intersst, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required (o maintain the insurance in cffect until such time as the requirement for the
insurance terminates in accordance with Borrower™s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying rcasonable cavse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conacction with
any condemnation or other taking of any part of the Property. or for conveyance in leu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair marker value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or set’'e a claim for damages, Borrower fails 10 respond to Lender within 20 days after the daie the notice is
given, Lender is av’uon zed to collect and apply the proceeds. at its option, either io restoration or repair of the Properiy or
to the sums sccured by 17:%s Security Instrument. whether or not then due.

Unless Lenderans Dorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th: nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Re.eased; Forbearance By Lender Not a Wairer. Extension of the time for payment or
modification of amortization 55 ' he sums secured by this Secunity Instrument granted by Lender 1o any successor in
interest of Borrower shall not opesai= to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to c~m/nence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz>tion of the sums secured by this Secusity Instrument by reason of any demand made
by the original Borrower or Borrower’s su-csssors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precinde the exirreiscof any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Insirument shall bind and benefit t’.c svccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower"s covenants and agretments shall be joini and several. Any Borrower who ¢o-signs this Secunity
Instrument but docs not execute the Note: (a) is ci-si3ning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the teiris of this Security instrument; (b) is pot personally obligated Lo pay
the sums secured by this Security Instrument; and (c).<gr¢ces that Lender and any other Borrower may agree to extend,
modify, forbear oi make any accommodalions with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Secusity Instrument is subject to a law whick sets maximum loan
charges, and that law is finally interpreted so that the interes! o) other loan charges collecied or to be collected in
connection with the loan e¢xceed the permitted limits, then: (a) =i such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any surs ~lready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te'm .k~ this refund by reducing the principal owed
under the Nole or by making a direct paymeat to Borrower. If a refund redac s principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment ur cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable accordirg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insinir+nt and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepii sperified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument skaji o¢'given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The naotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice.1» Lender shall be given by
first class mail to Lender’s address stated herein or any other 2ddress Lender designates by notice t Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given te Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lawary the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Initrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrumen? ar the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Security Instruniznt and the
Note are declared to beseverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benecficial Interest in Borrower. [f all or any pan of the Property or any
interest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not_be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [astrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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19. Acceleration; il r shisll glv ow\y, 0 ofl 2ccdidration ‘}n“csing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law prosides otherwise). The notice shall specify: (a) the default; /b2 the aclion required to cure the
default; (c) a date, not tess than 30 days from the date the nolice is given to Borrower, by which the default must be cured;
and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration 5f the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nouce shall furiher
inform Borrawer of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreciosure. If the default is not cored on or
before the date specified in the notice, Lender at its option may require immediale payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remcedics provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pcriod of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed recciver} shall be entitled 1o enter upon, take possession of and manage the Properiy and to collecs the rents of
the Property including those past due. Any rents collecied by Leader or the receiver shall be applied first 1o pavment of the
costs of management of the Property and collection of rents, including. but not limited to. receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees. and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunity
[nstrument without charge to Borrower. Borrower shall pay any recordasion costs.

22, Waiver oi Homestead. Borrower waives all nght of homestead exemption in the Property.

23. Rider. to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrume=nt. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the cuverants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check anp’icable box{es)]
{7] Adjustable ¥ate Rider 1 Condominium Rider °

(] Graduated PayraeitoRider [ ] Planned Unit Development Rider
[ Other(s) {specify]

T 2-4 Family Rider

By SIGNING BeLOW, Borrovier accepts and agrees o the 1erms and covenants contained in this Secunty
Instrument and in any rider(s) executea oy borrower and recorded withiit.

(Seal)

Boerower
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staTEOF ... [Illinois ... ]
SS:

COUNTY OF CO0k o rrenn

Michelle Thomas , @ Notary Public in and Jor said coumirqa_nd sate, do hereby certify that

I . g
Helvin. C. YWaskin and Tamaxa . N.. . VWaskin,
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument o be.... SRELT . . ... frce and voluntary act and deed and that
(his, her, their)
execuled said instrument for the purposes and uszes therein set forth,

ife . personally appeared

(he, she, they)

Witness my hand and official seal !his.........2.]:.5.!:................dayof......fa.‘P.I:.:‘-'.}:................... 19.87.,

[adasan gl st o L LV F YV F O ey

My Commission Expir - ;
“OFEICIAL SEAL™ \a\‘ ,
Meres Ty .,\tL‘J\LQQ&ﬁthm/O (SEAL)

Nolary Pub.c, Soate of .
My Commission Expres &/00 28 Nolary Public
.. e d e ga gl G S N UNY VWYY 4
This INSIEUMCENL WAS PIEPATEd DY v oo v v s s snneeseemee e e vaneenns
44771

L Y Y I I N R AN NN AN R LR




