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MORTGAGE 2423057

THIS MORTGAGE {“Secunty Instrument™)is given on APRIL 24

19 B7Themorirogoris MICHAEL P. MC GUIRE AND PATRICIA A. MC GUIRE, HUSBAND AND

WIFE

(*Borrower™). This Sccurity Instrument isgivento  THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATLON OF ILLINOIS :
which is organized and exiztiogunder thelawsof PuE UNITED STATES OF AMERIcnd whoseaddressis
4242 NORTH HARLEM
RORRIDGE, ILLINGIS, 60634 (Lender™).
Borrower owes Lender the principa’ <um of
ONE HUNDRED FORTY THOUSAND AND NO/100

Dollars (US. § 140,000.00 }. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeit (**Note™), which provides for monthly payments, with the full debt, if not
paid earlier, ducand payableon MAY 1, 2017 This Security Enstrument
secures. to Lender: (a} the repayment of the deb’ eridenced by the Note. with interesl. and all renewals, extensions and
modifications: (b} the payment of alf other sums, wi'h i1isrest. advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance of Borrowiec’s covenants and agrecments under this Security Insirument and
the Note. For this purpose. Borrower does hereby mortgage, grant and convey 10 Lender the following described property

located in COOK County, Nlinois:
LOT 22 IN BLOCK 8 IN MICHAEL JOHN TERRACE UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE NORTH 1/2/0F THE NORTHWEST 1/4 OF
SECTION 25; TOWNSHIP 42 NORTH, RANGE /L1 EAST OF THE THIRD PRINCIPAL
HBRIDIAN, IN COOK COUNTY, ILLINOIS.

OPT-Q91 RECORDING

$19 0o

#4494 TRAN 1233 04/29/07 13:10:09
WA E D *-BT7T—apasos

CIUK COUNTY RECORDER

DA O S
#9-25-120-022-0000 #/{ ;)

which has the address of 829 NORTH OTTANA . PARE, RIDGE

{linois &£§0068 (“Property Address™);
15n Coce)

TOGETHER WITH sll the improvements now ot hereafter erected on the property. and all casements. rights.
appurtenances. rents. rovalties. mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomng is referred to in this Securiry Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveved and has the right o
mortgage. grani and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agamst all claims and demands. subject 1o any
encumbrances of record.

THis SECURITY INSTRUMEST combines uniform covenants for national use and non-uniform covenants with
limaed varianons by jurisdictieon to constitute o uaform securtly instrument cos ering rei! propery.

ILLINOQIS —singls Famuy— FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
I -s i VAP MORTGAGE FORMS » (313, 792 4700 = (80C 5217297
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UNHFORM COVENA \LJ NeraELEdcl inAdLhnhCn!Q‘PBYZ 2 8

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompils pay when duo
the principal of and interest on the debt evidenced by the Note and any prepaymient and late charges duce under the Note

2, Fuads fos Taxes and Insurance.  Subject 1o applicable lan or toawntten wanver by Lender. Borrowner shall pay
to Lender on the day monthly payments are due under the Nete, unul the Note s paad i full, o sum CFundy 7y equal 1o
one-tweiflth of: (a) yearly taxes and asscvsments which may attain pnenty over thas Secunty Invirument: iby scarly
leaschold payments or ground rents on the Property. f any. (¢) searly harzard insurance premaums: and (dy yeariy
mortgage msurance premiums, if any. These items are called “"ewcron semi”” Lender may esnmate the Funds due on the
basis of current data and reasaonable extrmaites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stare agency (including Lender if Lender is such an mstitution) Lender «hall apphy the Fund« 1o pay the ecrow items.
Lender may not charge for holding and applving the Funds. analyvzing the aceount or vertfyving the escron items, unicss
Lender pays Borrower interest on the Funds and apphcable lan permuts Lender 10 make such o charge Borrower and
Lender may agree in wrniung that interest shall be paid on the Funds Unless an agreement 1+ made or appheable law
roquires inferest to be paid, Lender shall not be required to pay Borrower any interest of carnings on the Funds. Lender
shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits and debiis to the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as addintonai security for the sums secured by
this Security Enstrument.

If the amount of the Funds held by Lender. 10gether with the future monthly pavments of Funds pavable prior ia
the due dates of the escrow items, shall exceed the amount requirad to pay the escrow stems when Jue. the excess shall be!
at Borrower’s option. either prompily repaid 1o Borrower or credited to Borrower on monthiy pay ments of Funds. If the
amount of the Furus beld by Lender is not sufficient to pay the escrow 1tems when due, Borrower shall pay to Lender any
amount necessary tecaake up the deficiency 1n one or more payments as required by Lender.

Upon pavmer« in full of alt sums secured by this Securnity Instrument. Lender shall prompiiy refund 1o Borrowsr
any Funds held by Lerde! . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior o/ths sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againcc e sums secured by this Secunty Instrument.

3. Application of Pavicents. Unless applicabie law provides otherwase, 2l payments receined by Lender under
paragraphs 1 and 2 shall be applied 6irst. to late charges due under the Note; second. to prepayment charges due under the
Note: third, to amounts payable uad:r paragraph 2; fourth, to intcrest due: and last. 1o pnincipal due.

4. Charges; Liens. Borro'cer shall pay all taxcs. assessments, charges. fines and impositions attributable to the
Property which may atiain prionty oter this Security Instrument. and leaschold payments or ground rents. of any.
Borrower shall pay these obligations in i%e¢ snanner provided in paragraph 2. or if nor paid in thar manner. Borrower shall
pay them on time directly to the person owed pzyment. Borrower shail prompily furnish to Lender ail notices of amounts
te be paid under this paragraph. If Borrower makss these payments directly. Borrower shail promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any litn sohich has prioniy over this Security [nstrument unless Borrower: (2)
agrees in writing to the payvment of the obligation secure f by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the f=m.in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any [art of the Property: or (€) secures from the holder of the lien an
agreemen] satisfactory to Lender subordinating the lien to tTas S curnty Instrument. [f Lender determines that any part of
the Property is subject to a lien which may attain prionty aswertus Sccurity Enstrument. Lender may give Borrower a
notice identifying the hen. Borrower shall satisfy the lien or tak: oric or more of the actions ser forth above within 10 dazs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improsemeari now exsting or hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended 20y “rage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in th: amounii a.id for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower siiject to Lender’s approval which shall not be
unreasonably withhelkd.

All insurance policics and renewals shall be acceptable to Lender and shalidnclude a standard mortgage clause.
Lender shall have the right to hald the policies and renewals. If Lender requires. Fosvower shall promptly give te Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give promp notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalli’b » appiied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's sicurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, thednsurance proceeds shall be
applied to the sums secured by this Security Instrument. whetker or not then due. wiath any exiess said 1o Borrower If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that theansarance carrier has
offerexd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceer’s 1 repair or restore
the Property ar ta pay sums secured by this Security Instrument, whether or not then due. The 30-day/prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shal’ wotl extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance pohcies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If thas Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails 1o perform the
covenants and agreements conltained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may inciude paying any sums sccured by a lien which has prionity over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repaies. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thas paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender 10 Borrower

requesting payment.

BRI

86282228
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