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MORTGAGE

THIS MORTGAGE (“Seccurity Instrument™)isgivenon APRIL 16
19 87 Themorgagoris -DOUGLAS-—A~—GCRUNENALDy—A-BACHELOR—AHD ROBERTA L. DEL DOTTO, A
SPINSTEX Ko

{*Borrower™). This Secunty Instrument is givento  PHILIP M. DICKERT

TR MMM DU A2 97 MR X Mt XX el X » and whose address is
1327 WILLIAMSBURG,- SC3AUMBURG, ILLINOIS 6C193

Borrower cwes Lender the prinaprileam of TWENTY SIX THOUSARD FIVE HUKDRED AKD 00/100

(" Lender™).

Dollars(U.S.$ 26,500.00 ). This debt is evidenced by Borrower's note

dated the samic date as this Secunity Instrumint (' Note™), which provides for monthly payments, with the full debr.if not
paid carlier, due and payableon MAY 1, 2017 This Sccurity Instrument
secures to Lender: (a) the repayment of the delit ¢ idenced by the Noic. with interest. and all renewals, extensions and
modifications: {(b) the payment of all other sums. with intzrest. advanced under paragraph 7 to protect the secunity of this
Security [nstrument: and (c) the perfcrmance of Borrovier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moriyage. grant and convey (0 Iender the following described property

locatedin  COOK County, [llinois:

S

G o= B l— a2 20

which has the addressof 9702 BIANCO TERRACE, UNIT U-70 . DES PLAINES

[Street) iCuy)

Illinois €0016 ("Praperty Address™);
{2:0 Coce]

ToGETHER WiTH all the improvements now or hereafter erected on the property. and all easements. rights,
appurienances. rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred toin this Security Instrument as the "' Property.™

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyod and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering
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l NIFORM COVENAR TSNorrcmcr :!'lJ Lcn!lcr ;m enant arlﬂ-azrcgsm;; NP Y‘S J

. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower <hall pr.~n1p113. pav when due
the pnnuml of andinterest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note

2. Funds for Taxes snd Insurance.  Subject toapphicable law or to awnitten waner by Leader. Borrower shall pay
1o Lender on the day monthly pavments are due under the Note, vatil the Nete 1 pand o fulis a sum ("Funds™) equal 1o
one-twelfth of: (a) vearly taxes and assessments which may aitain prierity oser this Securnity Instrument: (b) yeash
leaschold payments or ground ren!s on the Property. if any: (<) vearly hazard mmsuranse premiums: and (d) yvearh
mortgage insurance premiums, if any. These items are called “oxcren nems”” Lender may estimate the Funds duv on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are incured or guaranteed by afederal or
state agency {including Lender if Lender 1s such an institution). Lender <hall appiy the Funds to pay the escrow ftems.
Lender may noi charge for holding and applying the Funds, analvzing the account or venfying the excrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unles< an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrawer. without charge. an annual accounting of the Funds showing credsis and debits 10 the Funds and the
purpose for which cach debit 10 the Funds< was made The Funds are pledged as additional <ecurity for the sums secured by
this Security Instrument

If the amount of the Funds held by Lender. 10gether with the fuiure monrhly pavmenis of Funds pasable prror 10
the due dates of the escrow items. shall exceed the amount required ta payv the escrew items when due. the eveess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢credited 1o Borrower on monthly payments of Fuads. IT the
amours:t of the Famis held by Lender 1s not sufficient to payv the escrow items when due. Borrower shall pas 1o Leader any
amount necessany 0 make up the deficiency m one or more payments as required by Lender.

Upen payriensan full of all sums secured by this Security Insirument. Lendes shall promptly refead o Borrower
any Funds held by LenJer. If under paragraph 19 the Pmpcrtv 15 sold or acquired by Lender. Lender shall apply. ro later
than immediately pnostothe sale of the Property or its acquisitton by Leader. any Funds held by Lenadsr at the ume of
application as a credit agcirsithe sums secured by this Secunity fnstrument.

3. Application of Payr:ants, Unless apphcable [aw provides otherwase, all pavments recened by Lender under
paragraphs 1 and 2 shall be appFal: first, to late charges duc under the Noie: second. 1o prepayment charges due under the
Note: third. to amounts payable uiid2r paragraph 2: fourth. 1o interest due: and fast. te princrpal due.

4. Charges: Liens. Buirower shall pay all taxey, assessmenis charpes, fines and impoautions attnbutabic to the
Property which muey attamnr priority’ over_this Security Instrument. and Jeaschold pazmenis of ground rents. sf any.
Borrower shall pay these obliganons nithé manner provided in paragraph 2. or of not pand in thar manner. Berrower shall
pay them on time directly 10 the person oworl pavment. Borrower shail prompily furnish 1o Lender all notices of amounts
to be paid under this paragraph. if Borrow(r mikes these pavments directly. Borrower shall prompiiy furnish io Lender
receipts evidencing the payments.

Borrower shall promptly discharge any hier »~hich has prionty wosver this Secunity Instrument unless Barrower: (a)
agrees th writing to the payment of the obligation €xu ol by the lies 1n a manaer acceptable 1o Lender: (b contests in good
faith the lien by, or defends against enforcement of (b lian in, legal proceedings which 1n the Lender’s opimien operate to
prevent the enforcement of the lien or forfeiture of an: parzof the Properiy: or (0} secures from the hidder of the lien an
agreement satisfactory to Lender subordinating the lien ta/ this Seceniy Instrument. 1T Lender determines that any part of
the Property is subject to a lien which may atiain prioniyv.avas this Secunity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the fien or take e of more of the actzons set forth aboeve within j0 days
of the giving of notice.

5. Hazard Insurance, Borrower shali keep the improseriseiis now cusling or hereafter erected on the Properiy
insurcd against loss by fire. hazards included within the term “extenderl corocrage™ and any other hazards for which Lender
requires tnsurance. This mnsurance shall be maintained in the amourts and for the penads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowcs/subjecr 1o Lender’s approval which shall net be
unreasonably withheld.

All insurance policies and renewals chall be acceptable to Lender and sha’s include a standard moertgage clause.
Lender shalt have the right to hoid the policies and rencwals. If Lender requiress @orrower shall prompily give 10 Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shali 2ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree tn wriling, insurance proceeds shail e apphed to restoranon or repatr
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sscuniy is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. taic inssance proceeds shall be
applied to the sums secured by this Secunity Instrument. whether or not then due. with any el cess pard to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that >0 visvrance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds. Lender may use the rrocc\d; «.repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-dos jxriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. any apphcation of procesds to poncipal shall nit extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policics and proceeds resulting
from damage to the Property privor to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasebolds. Baorrower shall not destroy. damage or subsiannally
change the Property. aliow the Property to deteriorale or commit wasie. [f this Security Instrument is on a leasehold.
Borrower shall compiy with the provisions of the lease, and if Borrower acquires fec title to the Properts, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to pedform the
covenants and agreements coniained in this Secunity {nstrument, or there is a legal proceeding that may significanily aflect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or to enforce laws : r
regulations), then Lender may do and pay for whatever is necessary 1o protect the salue of the Property and Lender’s nigh s
in the Property. Eender’s actions may include paying any sums secered by a lien which has prniority over this Secun v
Instrument, appeanng in court, paving reasonable attorneys’ fees and entenng on the Properiy to make repairs. Althouh
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addittonal debt of Borrower secured by ¢t is
Secunity Instrument. Unless Borrower and Lender agree 1o other terms of pavmeat. these amounis shall bear interest from
the date of disbursement at the Noie rate and shall be payable. with nterest. upon notice {from Lender to Borrawer

requesting payment.
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