" UNOFFICIAL GORY 5 .

872283 743

bl €7

DEPT—@1 RECORDING® $17.25

T390 TRAN 1238 04/89/87 13:59:09
- —= =t -

COOX COUNTY RECCRLER

sy

[Space Above Thas Line For Recordng Data] _

MORTGAGE

"

THIS MORTGAGE ("Seccunty Insirument™)is givenon APRIL 17TH —
NATIONAL BOULEVARD BANK OF CHICAGD, AS TRUSTEE UNDER TRUST AGREEHENT

1987 .Theriorigagoris

DATED MAY 30, 1984 AND KNOWN AS C*Earrower™). This Security 1

y Instrumentis given i SEARS MORTGAGE

TRUST NO. 7854 CORPORATION . which is organized and existing
under the lawsof *HE STATE OF OHIO .and whose address1s 300 KNIGHTSBRIDGE

("Lender™).

PARKWAY, LINCOLXSHLPS, ILLINOIS 60069
Borrower owes Lender the poincipal sum of FORTY THREE THOUSAND AND NO/100
Deollars(U.S. 543 ,000.00 ). This dedt 1s esidenced by Boarrower's noie

dated the same date as this Sc-uraty Instrument (*Note ™), which provides for monthly payments. with the full debt. if not
paid earlier, due and payable o= MAY 15T, 2802 . This Securnity Instrument
secures 10 Lender: {a) the repaymet ¢f the debt evidenced by the Note. with interest. and all renewals, exteasions and

modifications; (b) the payment of ali'wther sums. with interest. advanced under paragraph 7 to protect the security of thic
{ Borrower's covenants and agreemenis under this Security Instrument and

l

der atlached hereto and made 3.part hereof

Security [nstrument: and (¢} the performansc o
the Note. For this purpose. Borrower does hereay morigage, grant and convey to Lender the following described property
COUK County. Ilitnois:

located in
UNLIT NUMBER 823-7 IN OAKDALE CONDONIWIUM, AS DELINEATED ON SURVEY OF LOTS 33
BEING A SUBDIVISION OF THE EAST 1/2 OF BLOCK S

AND 34 IN BLOCK 2 IN WOODLANDS,
IN CANAL TRUSTEES' SUBDIVISION OF THE [LAST 1/2 OF SECTION 29, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED
TO AS PARCEL), WHICH SURVEY IS ATTACHED AS AXH#HIBIT "AY" TO DECLARATION OF
CONDOMINIUM MADE BY AETNA STATE BANK, TRUST NZUMBER 10-009, AKD RECORDED IN

THE OFFICE OF THE RECORDER OF DEEDS OF COOK C4UNTY, ILLINOIS, AS DOCUMENRT
NUMBER 23685639, TOGETHER WITH AN UMDIVIDED 9.272d)PERCENT INTEREST IN SAID
PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPLE ST AND SPACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DLUCIARATION AND SURVEY), IR

COOK COUNTY, ILLINOIS.

P.I.N. 14-29~222-035-1oo7//

\/which has the address of 823 WEST OAKDALE STREET UNIT 7 CHICAGOC
1Sereetd iCty)

60657 (“*Property Address” )
1Z¢ Cove}

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. nights
appurienances. renls. rovalties. mineral. eil and gas nights and profits. water nghts and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the

foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveved and has the night 1o
morigage. grant and consey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend genc:ally the title to the Properiy againa all claims and demands, subject to any

Ihknots

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform coscnants for national use and non-vmform covenants wuh

Emited vanations by jurisdiction to constttule a unifora: secunty nsirument covenng real property

ILLINOIS—Sngie Famiy—FNMA/FNLMC UNIFORM INSTRUMENT s’ 7.00 MAIL Form 3014 12/83
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1. Payment of P 1pal dnd crest; Preply t'and It falfodf: dhall ;\Zwa;ﬂ\ nay when due

the principal of and interest on the debt evidenced by the Notz and any prepayment anud iale charpes due under the Noie

2. Funds for Taxes and Insurance. Subject to applicable faw or 10 a wnitten wanver by Lender. Borrower shail pay
to Lender on the day monthly payments are due under the Note. unt:i the Noie is pand i full. ¢ sum Funds™ egual o
one-twelfth of: (a) yearly taxes and assessments which may attamn prienry over this Secuniy Instrument: by yeasiy
leaschold payments or ground rents on the Property. il any: (¢) yeariy Razard insurance premiums: and d} yearly
mortgage insurance premiums. if any. These items are called “escrow slems.™ Lender may esizmate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured o7 guaranteed by a federal or
state agency (including Lender if L.ender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analy z:ng the account of verifying the escrow stems. unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires inlerest to be paid, Lender shall not be required 1o pay Berrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds <howing credits and dehiis to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are piedged as addivonal secuniy for the sums secured b

this Security Instrument.
If the amount of the Funds held by Lender, together with the fuiure monthly pavmenic of Fumds payable prior 1o

the due dates of the escrow items, shall exceed the amount required to pay the escrow tems when duc. the excess shall be.
at Borrower™s option, cither promptly repaid to Borrower or ¢rodited 10 Borrower on monthis paxments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow rtems when due. Berrower shall pav o Lender any
amount necessasy 1o make up the deficicney in one or more payments as required by Lender.

Upon payent in full of all sums secured by this Security Instrument. Lender <hall promptly refund to Borrower
any Funds held by /cender. (T under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credivagainst the sums secured by this Secunty Instrument.

3. Application of ' P=yments, Unless apphcable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shail b': auplied: first. to late charges duc under the Note; second. 1o prepayment charges duc under the
Note: third, to amounts payakie vader paragraph 2; fourth. to interest due; and last. to principal due.

4. Charges; Liens. BoOrrower shall pay all 1axes, assessments., charges. fines and imposit:ons attnibuiable to the
Property which may attain priciity over this Security Instrument. and leacchold payments or ground reats, i any.
Borrower shall pay these obligations ‘i3 vhe manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the persor/osied payment. Borrower shall promptly furnish to Lender all notices of amounts
ta be paid under this paragraph. If Boriower.makes these pavments directly. Borrower <hall prompthy furnish to Lender
reccipls evidencing the payments.

Borrower shall promptly discharge any li=n which has prionty over this Sccuniy Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaticn s cured by the lien tn a manner acceptable to Lendes: (b) contests 1n good
faith the lien by, or defends against enforcement ¢f the Jen in, legal procesdings whichin the Lender’s opimios: operate to
present the enforcement of the fien or forfeiture ofaps part of the Property; or (o) secures from the holder of the hen an
agreement satisfactory to Lender subordinating the he 1o this Securisy Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prion’y over this Secunity Enstrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the impravrinents now existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term “exterid-d coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amouniicand for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow:r rubject 1o Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender ana suall include a standard morigage clausc.
Lender shall have the nght to hold the policies and renewals. If Lender requures. Barrower <hall promptly give 1o Lender
all receipts of paid premiums and renewal notices. kn the event of loss. Borrowerp=l give prompt notice 1o the insurance
carrier and Lender. Lender may make proo¥ of loss if not made promptiy by Borrotver

Unless Lender and Borrower otherwise agree in writing. insurance proceeds skall Ye applied to restoration or repair
of the Property damaged, if the restoration or repatir is economically feasible and Lendcrs secunty is not lessened. if the
restoration or repair is not economically feasible or Lender’s security would be lessened. il insurance proceeds shaill be
applied to the sums secured by this Security Instrument, whether or not then duc. with wn; excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender tha! the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the piocer ds.to repair of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30di: period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing. any application of proceeds (o principal -hall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount orvc payments. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance pohcies and proseeds resuining
from damage to the Property prior to the acquisition shall pass 1o Leader to the extent of the sums secured by this Secuniy
Instrument immedtiately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold.
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees to the merger in wniting.

7. Protection of Lender's Rights in the Property; Moertgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the valuc of the Property and Lender’s nghts
in the Property. Lender’s actions may include paying any sums secured by a hen which has prionty over this Secunity
instrument, appearing in court, paying reasonable atlorneys” fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secu red by this
Security Instrument. Uniess Borrower and Lender agrece to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at the Note rate and shall be payable, with interest. upoen notice from Lender to Borrower

requesting payment.
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THis CONDOMINIUM RIDER is made this 17TH dayof  APRIL L9867
and is incorporated into and shall be deemed (0 amend and supplement the Mortgage, Doed of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the “*Borrower™) to secure Borrower’s Notz to

SZARS MORTGAGE CORPORATION, AN OHID CORPORATICH (the “Lender™)
of the same date and covenng the described in the Security Instrument and located at:
823 WEST OAKDALE STREET UNIT #7, CHICASD, ILLIXOIS 6AG&57
Froperty Acdress]

mPropcﬂymaudesaumnn.w;uhermlhmundlndedmmcstm(hcmmondmuot s condominium projoct

known as:
ODAXKDALE COXDOMINILM
{Maera of Condorrrsurn Progect)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit of use of its members or shareholders, the Property sho
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. [n addition to the covenants and agreements made in the Security [astrument,
Borrower and Lender further covenant and agree as follows:

A. Coadominium Obligatioas. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Convitumt Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorinium Project; (i) by-taws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
pmmpdy pay, when Gue, all dues and assessments imposed pursuant to the Constituent Documents.

Hazard 1= aace. So long as the Owners Association maintains, with a genenally accepled insurance carrier, a
master"or “dlanke?” 07.4-¥ on the Condominium Project which is satisfactlory to Lender and which provides insurance
coverage in the amounts, i rhe periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverr ge,” then:
(i) Lender waivds Ulie orovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instalimenis.or hazard insurance on the Property; and
(ii) Bosrower’s obligat’on un-er Uniform Covenant 5 10 maintain hazard insurance coverage on the Propenty
is deemed satisfied 1o the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt rstic: of any lapse in required hazard insurance coverage.

In the event of a distribution of haiard tnsurance proceeds in licu of restoration or repair foliowing a loss 1o the
Property, whether to the unit or to common ¢l v ois, any proceods payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Uie Security Instrumeni, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower siia? t=ke such actions as may be reasonable {0 insure that the Owners
Association maintains a public fiability insurance polic] accentable in form, amount, and exteat of coverage to Lender.

D. Coademnation. The proceeds of any award or ¢'aim or damages, direct or consequential, payable to Borrower in
coanection with any condemnalion or other taking of all ot =nv-part of the Property, whether of the unit or of the common
elements, of for any conveyance in lieu of condemnation, arc he.ehy assigned and shall be paid 1o Lenders. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Ins(rurient as provided in Uniform Covenant 9.

E. Lender’s Prior Conseal. Borrower shall not, except afrir iokice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i) the sbandonment or termination of the Condominiu 2ruject, except for abandonment o termination

required by law in the case of substantial destruction by fire or other casualty o:i; the case of a taking by condemnation or

rider nnachud hureto and made a part heraof

eminent domain;

(ii} any amendment to any provision of the Coastituent Documenis 7{ t%« provision is for the express benefit of
Lender;

{iii} termination of professional management and assumption of sell-mz.ag -ment of the Owners Association;

or
Gv) any sction which would have the effcct of rendering the public liability intuance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, U en L ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes ¢ .vs2d by the Security
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear intzies: from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recaciting payment.

By SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominiun: Kider.

|
'{‘Lgd'-Mrustee's rider atlached heroto and 1

f) kqn A - ’
ssat Trust othee {Seal)

TRUST OFFICER/
NATIONAL BOULEVARD BALK

MULTISTATE CONDOMINIUM RIDER-—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Firancial Law Forcna™
Form 143




.

-t

This MORTGAGE or TRUST DEED in the nature of a mortgage is executed by BOULEVARD BANK NATICNAL

. guarantor or guarantors, if awy. /L/ ,& ?_ aQ(Q—OS 5,___ /o Oé, 14‘

UNOFFICIAL COPY

RIDER ATTACHED TO AND MADE A PART OF TRUST DEED OR mq

1987 UNDER TRUST RNO. 7859

MORTGAGE DATED __ April 17,

S8 Trustee's i

ASSOCIATION, not personally but as Trustee under said Trust in the exercise of the power
and authority conferred upon and vested in it as such Trustee (and said BOULEVARD BANK NATIORAL
ASSOCIATION thereby warrants that it poscesses full power and authority to execute this
instrument) and it is expressly understood znd agreed rhat nothing contained herein or in the
note, or in any other instrument given to evidence the- indebtedness secured hereby shall be
construed as creating any liability on the part of said mortgagor or grantor, or on said
BOULEVARD BANK FATIONAL ON personally to pay the said note or any interest that may
accrue thereon, oy any indebtedness accruing hereunder, or to perforwm any covenant, either
express or implisd_ herein contained, all such liability, if any, being hereby expressly
waived by the morig.pee or trustee under said trust deed, the legal owner(s) or holder(s) of
the said note, and Yy avery person now or hereafter claiming any right or security hereunder;
and that so far as the mortgagor or grantor and said BOULEVARD BANK NATIONAL ASSOCIATION
personally are concerncd, the legal holder or holders of said noie and the owner or owners
of any indebtedness accruinz hereunder shall look solely to the premises hereby mortgaged or
conveyed for the payment thzreof, by the enforcement of the lien hereby created in the manner&
herein and in said note provided or by acticn to enforce the perscnal liability off the

it hereo

il made a

DOCUMENT DATED April 17, 1987

RIDER ATTACHED TO ANRD MADE A PART.O7
UNDER TRUST NO, 7859 .

This instrument is executed by BOULEVARD BAN{ NATIONAL ASSOCIATIN, not personally but

solely as Trustee, as aforesaid, in the exerciss Of the power and authority conferred
All the ‘troms, provisions, stipulations,

upon and. vested-ia it as such Trustee.
covenants and conditions to be performed by BOULEVARD BANK RATIONAL ASSOCIATION are
undertaken by it solely as Trustee, as aforesaid, aond ot individually and all state=~
ments herein wade are made on information and belief 7=y are to be coastrued accord-
ingly, and no personal liability shall be asserted or be enforceable against BOULEVARD
BANK NATIONAL ASSOCTATION by reason of any cf the terms, orovisions, stipulations,
covenants and/or statements contained in th:s instrument,.

See Trustee's

VLESZZLS

ad2 & part hereof.




