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RECORD AND RETURN TO:

CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE COMPANY
160 NORTHWEST POINT '

ELK GROVE VILLAGE, IL 60007

PREPARED BY:

87228398
{Space Above This Line For Reconding Data)

LOAN NUMBER: 1169017

BORROWER: ODEESH
MORTGAGE PROGRAM: D39

SIL1

THIS MORTGAGE (“Sccurity Instrument™ is gIWh on apprr 247H, 1987
: ri
The mortgagor is ORAHA ODEESH AND SHIMOUNI ODEESH, HUSBAND AND WIFE, AND

JARLIN A UNMARRIED
(AC7  LORada . . L s . -
Trower™). This Security Instrument is given to €ity Federal Savings Bank. which is organized and evisling under the
laws of the Urited States of America, and whose address is 600 BELMONT DRIVE IN

SOMERSEY,; _HEE"II .IF%BY 0887:1 o
CTender ). Bormomer owes Tender the principal sum of - '
I gﬁrg,(&gh’?RED THOUSAND A l.)'nnis

%g{ili%ﬂcnccd =/ Porrower’s note dated the same date as this Sccurity Instrument 1 Note™r. whicH gr%\-qdcg ?or monthly
- This

payments, with the fall Zeht if not paid carher. due and pnable on -

. A R ) HA‘; 1scg _%9%{_ o
Security Instrument sec(ires 1o Lender: (2) the repayment of the debd &idenced b KNote. with interest. and all rencwals.
extensions and modificaticis: (o) the payment of all other sums. with interest. advanced under paragraph 7 to protect the
security of this Security Insrurnent. and (€) the periormance of Barrowers concnanis amd agreements under this Securit
tnstrument and the Note. For s purpose. Bornmer docs hereby mornigage. grant. and coma to Lender the following described

property located in COOK County. Nlimms:

LOT 26 IN ELM LEE STREE1, CICERC AVENUE SUBDIVISION, BEING A
SUBDIVISION OF PART OF LCT- 8 IN ASSESSOR'S DIVISION GF THE
NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE TRHIRD PRINCIPAL MERIDIANI, TN COOK COUNTY, ILLINOIS.

SOLN

Al
» L,

B6t

PERMANENT INDEX NO.: 10-21-223-005 Agf/() A

DEFT— 1 "RE CORD I NG $17.2%
1-«5“__ TRAN 1338 04s,2¥/B7 1112 :06
BQUOE W 1> M —yh T IS gS
COOR: GIRATTY AECORDLR

which has the address of 4843 W. LEE _SKOKIE
isweet

60076 (Propenty Address™:

ilinois
{Zp Cooe}

TOGETHER WiTH all the imprnonements now or hereafier erecied on the propenty. and all cascments, rights. appunienances,
rents. rovalties, mineral, oil and gas righis and profits. waler rights and stock and all fixtures now or hercafter a pan of the
property. All replacements and additions shali also be covered by this Sccurily Instrument. All of the foregoing is referred

to in this Security Instrument as the ~“Propeny.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered. cxcept for encumbrances of recond. Borruwer warrants
and will defend generally the title o the Propeny against all claims and demands. subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a upiform security instrument canvening real property.

Form 3014 12/83

ILLINOIS —single Famity— FNMASFHLMC UNIFORM INSTRUMENT
cs

A15- 287030885 (Froes)

$17.00 MAIL
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UN1FORM COVENANTS  Borrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymeni and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; (b) yearly
leaschold paymenis or ground reats on the Property, if any; (¢) ycarly hazard insurance premiums: and (d) yearly
martgage insurance premiums, if any. These items arc called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow ffems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items. unlcss
tL.ender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Uniess an agreement ts made or apphcable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funis was made. The Funds are pledged as addstional sevurity for the sums secured by
this Secunty Instrument.

if the amount of the Funds held by Lender. together with the future monthly payments of Funds payvable prior to
the due dates of the escrow ilems, shall exceed the amount reguired to pav the escrow items when duc. the eacess shall be,
al Borrower's oprion, either promptly repaid 1o Borrower or credited to Borrower on monthly paymients of Funds. If the
amount of che Funds held by Lender is not sufficient to pay the cscrow items when due, Borrower shall pay to Lender any
amount nccessary iomake up the deficiency in onc or more payments as required by Lender.

Upon payriersin full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by Lenvuer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prios (o he sale of the Property or ils acqusiion by Lender. any Funds held by Lender at the time of
application as a credit’ agarst The sums secured by this Secunity Insirument.

3. Application of *ayrisnts. Unless applicable law provides otherwice. all payments recenved by Lender under
paragraphs 1 and 2 shall be appbid: first, 10 late charges due under the Note: second. to prepayment chatges duc under the
Note: third, to amounis payablé urid-r paragraph 2: fourth, 1o interest due: and last. to principal duc

3. Charges; Liens. Bairower shall pay all 1axes. assessments. charges. fines and impositions attntutable to the
Property which may attain pronty(ov:r this Secunty [nstrument. and ieaschold payments or ground rents. of any.
Borcower shall pay these obligations o (& manner provided in paragraph 2. or sf not paid in that manner. Borrower shall
pay them on time dircctly (0 the person ower? paymeni. Borrower shall promptiy furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowdr makes these payments direetiy. Borrower shall prompily furnssh to Lender
receipts evadencing the pavments.

Borrower shall prompily discharge any si<ic=hich has pnonty over this Secunty Instrument unless Barrower: (a)
agrees in weiting to the payment of the obligation sacw. e by the fien in a manner acceptable 1o Lender: (b) contests in good
faith the hien by, or defends aganst enforcement of the Jicn in. fegal provecdings which in the Lender’s opinion operatc to
prevent the enforcement of the hien or forfature of any parsof the Property. ar (<) secares from the hoider of the hien an
agreement sansfactory to Lender subordirating the hen tothis Becurnity Instirument. If Lender determines that any part of
the Property ts subject to a lien which may attam prienty esoithis Secuniy Instrument. Lender may give Borrowner a

notice identiiyng the hen Borrower shatt satasdfy the lien of talie bpc o more of the actions <t forth abens € wathin 10 days

of the giving of notice.
S. Hazard Insurance. Borrower shali keep the improsenenis now exasting of hercafter erecied on the Property

insured against Joss by fire, hazards included within the term “extender’ csverage™ and any other hazards for which Lender
requires insurance. This insurance shall be mamtamed in the amousits and for the penods that Lender cequires. The
insurance carrter providing the inwurance shail be choswen by Borrowesiaubject 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance pohicies and renewals shall be acceptable to Lender and.shallinclude a standard morigage clause.
Lender shall have the nght to hold the policies and rencwals. If Lender requires/giriower shall prompily give to Lender
all receipts of paid premiums and renewal notices. {n the event of oss. Barrouer shali piscprompt notice to the iasurance
carrier and Lender. Lender may make proof of loss if pot made prompt!y by Bosrower

Unless Lender and Borrower othemtise agree in wnting. tnsurance procecds <hall 3¢ apohied to restoration or repair
of the Property damaged. 1if the restoration or repair is economically feasible and Lender’s wwuniy i not lessened. If the
restoraion or repair 15 net cconomically feasibic or Lendet’™s secunty wonld be lessenad. the imnserance proceeds shall be
apphied to the sums secured by this Sevurity Instrument. whether or a0t then Jue. with any excess pard w. Borrower. If
Borrower abandons the Property. or does nol answer within 20 dasvs a notice fronm Leader that (ko' yisurance carner hay
offered to settle a claim, then Lender may collect the insurance proveads Lender may use the proveeits Lo reparr of restore
the Property or to pay sums secured by this Sccurity Instrument. whether or not then due The 30-337 paniexd wall begimn
when the notice is given.

Unless Lender and Borrower otherwise agree in wnnng. any apphcation of proceeds to principal shaliuct extend or
postpone the due date of the monthiy payments referred to 1n paragraphs § and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any mnsucance policies and proceeds resulung
from damage (o the Property prior 1o the acquisition shali pass to Lender 1o the extent of the sums <ecured by this Secunty
{nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy. damage or substanuzily
change the Property. allow the Property to detenorate or commiut waste I thiy Securiy Instrument » on a leaschold.
Borrower shaill comply with the provisions of the lease. and if Borrower acquires fee title to the Property, the leaschold and
fee nitle shall not merge uniess Lender agrees to the merger inwnnng.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. {7 fRrrower fatls to perform the
cos enants and agreements contamed in thes Securiny Instrument, or theee i a legal provending that may sgmficantiy affect
Lender's nghts in the Property (such as a proveadmg i hankrupioy. probate, for condemnanon or to eaforce laws or
regulations). then Lender may do and pay for whates eris necessary to protect the value of the Property and Lender™s rights
1n the Property. Lender's actions may inclede paying any sums «ecured by a lien which has prionity over this Secunty
Instrument. appeanng in court. paving reasonable attoraesys” fees and enzenng on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7. Lender docs not have to dose

Any amounis disbursed by Lender under this paragraph 7 <hall become additionai debt of Barrower secured by thas
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bezr interest from
the date of disbursement at the Note rate and shall be payable. with mterest. upon notice from Lender 10 Borrower

requcesting payment.
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ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps)

day of ....

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security D..cd (the

“Seeurity [nstrument™) of the same date given by the undersigned (the “Borrower™) 1o secure Borrower's Adjusiable
Rate Note (1he "Note™) 10.... CITYFED MORTGAGE COMPANY

(the “Lender™) of the same date and covering the propcrly described in

the Sccurity Instrument and located at:

B84 K LR SKORIE A A LLIEQLS... 2R016

{Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM

RATES THE BORROWER MUST PAY.

Apmrions L COVENANTS.  In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender fririher covenant and agree as follows:

A. INTEREST F.AYTE AND MONTHLY PAY\IE\T CHANGES
The Note pravides (or p initial interest rate of ....2:90._%. The Note provides for changes in the interest rate and the

mombhly paymenis. as fol ows:
4. INTEREST RATE ASD MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay rasy change on the first day of MAY - 19..90.... and on thai day
every 36th month thereafter. “zach date on which my interest rate could change 15 callcd a “Change Dare.”

(B} The Index

Beginning with the first Change Date, mj-interest rate will be based on an [ndex.
yield on United States Treasury securities (idjusted 10 a constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figuicavailable as of the date 45 days before cach Change Date is called the

The “Index” is the weekly average

“Curcent ladex.”
tf the kndex is no longer available, the Noto {uder will cheose a new index which is based upon comparable

information. The Note Holder will give me notice o this choaice.

{C) Calculation of Changes

Before cach Change Date, the Note Holdcr will calculasc my new interest rate by adding
2.73 percenlage points (.....2:.22...%) to tae'Cartent Index. The Note Holder will then round the

result of this addition to the nearest anc-cighth of anc percentage'neia? (0.123%). Subject to the limits stated in Scction
1( D) below, this rounded amount will be my acw interest rate ural k2 acxi Change Date.

The Note Holder will then determine the amount of the monthl: pavment that would be sufficicat to repay the
unpaid principal that ] am expected to owe at the Change Date in {ul' i the maturity date 31 my new interest rate in
substantally equal payments. The result of this calculation will be the ney/ anmount of my monthly payment.

(D) Limits on Interest Rate Changes

Thc interest rate | am required to pay at the first Change Date will aot be greatertaan
%. Therealter. my interesy rate will acver be incecased or decreased un 20y single Change Bate by more

than two perceatage points (2.0% from the rate of interese | hau: been paving for the picsediag 36 months. My interest
rate will acver be greater than % or less than 39! 0. ..E.
{E) Effective Date of Changes
My ncw intercst rate will become effective on cach Change Date. | will pay the amount of n.y ne ¥ monthly payment
beginning on the first moathly payment date after the Change Date unril the amouni of my month’y vasment changes

again.

{ F} Notice of Changpes

The Note Holder will deliver or mail 1o me 2 notice of any changes in my intercst rate and the amount o Ay monthiy
payment befare the effective date of any change.  The notice will include information required by law (o be given me and
also the title and elcphone number of 2 person who will answer any questiva | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERES™ [N BORROWER

Uniform Covenaat 17 of the Security {astrument is anmwended tu read as follows:

Tramvlcr of the Property or a Bencticial Interestin Borrower.  §f allor any pari of the Property or any interestin it is
suld ur tramferred (o if a benclicial iaterest ia Barcower is sold or trapsfessed 2nd Bosrower is not a aatural person)
without Lender’s prior writien consent. Lender may. at its option. require immediate payment in full of all sums secured
by this Sccurity Iastrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security lastrument.  Lender also shall not excrcise this option if: (a) Borrower causes to be
submiticd to Lender information required by Lender to evaluate the intended transferee as if a new lvan were being made
to the transferee: and (b} Lender recasonadly determines that Lender’s security will not be impaired by the loan
assumption and that the risk of 2 breach of any covenant or agrecment in this Sceurity lastrument is accepiable 10
Lender.

Tou the exteal permitied by applicable law, Lender may charge a reasonable fee as a voadition to Lender’s consent to
the loan assumption.  Lender may also roquire the traasleree to sign an assumptivn agreement that is aveeplable to
Lender and that obligates the transferes to keep all the promiscs and agreenicats made in the Noie and in this Sccurity
Imtrument. Borrower will cuatinue to be ubl:g.atcd uader the Note and this Security Instrumem unless Leader releascs

Burrower in writing.

MULTISTATE AOJUSTABLE RATE RIDER— ARM PLAN 837 —Suingle Famrsy—Fsnme Mae Uniom lnstrument Form 3116 9 86
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If Lender excrcises the option to require immediale payment in fujl, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument.  If Borrower fails 10 pay these sums prior (o the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/
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PROGRAM: D39 i-4 FAMILY RIDE
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this. 2474 day of . APRIL- 19.87.. and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the ~Security Instrument’) of the same
date given by the undersigned (the “Borrower™) 1o secure Borrower’s Note 10 City Federal Savings Bank(the “Lender™) of the
same date and covering the property described in the Security Insirument and locaied aln:

4843 W. -LEE -, SKOKIE, -IL 60076 -

Bra ety RD3eny!

13 FAMILY COVENANTS. In addition to the coveran!s and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY:; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use
of the Property or it¢ zoning classification. uniess Lender has agreed in writing 10 the change. Borrower shall comply with
all laws. ordinancer, resalations and requirements of any governmental body applicable to the Properiy.

B. SUBORDINATE L)ENS. Except as permitted by federal law, Borrower shall not allow any lien inferior ta the Security
Instrument to be perfecicd 4giinst the Property without lender’s prior written permission.

C. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RIGHT 1O RIINSTATE™” DFELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT CF LEASES. Upca Lender's request. Borrower shall assign to Lender all icases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modify.
extend or terminate the existing feases and to excowo new leases, in Lender’s sole discretion. As used in this paragraph E, the

word *lease” shall mean “sublease™ if the Security 'ostrument is on a leaschold.

F. ASSIGSMENT OF RENTS. Borrower uncoaditionally assigns the transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents <G collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender or bender’s agenls. howaer, prior to Lender's notice 10 Barrower of Borrower’s
breach of any covenant or agreement in the Security Instrumen’. Borrower shall collect and receive all renis and revenues of
the Property as trustee for the benefit of Lender and Borrower. Tpls assignment of rents constitutes an absolute assignment

and pot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents received By Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied 1o the sums secured by the Securisy instrement: Gid Lender shall be entitled to collect
and receive all of the reats of the Properiy: and (iii) each tenant of the Propery shall pay all -ents due and unpaid 1o Lender
or Lender's agent on Lender’s written demand to the tenani.

Borrower has not executed any prior assignment of the rents and has not and wiisl oy perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upos, take control of or inaintain the Propeny befor: or after giving notice of breach
to Borrower. Howerver, Lender or a judicially appeinted receiver may do so at any time there is/ brrach. Any application of
rents shali not cure or waive any defauht or invalidate any other right or remedy of Leader. This ass’snment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default ot breach under any note or agreement itwhbich Lender has an
interest shall be a breach under ihe Security Instrument and Lender may imoke any of the remedics permitted by the Security

Instrument.

By SIGNING BEiow, Borrower accepts and agrees to the jerms and provisions in this 1-4 Family Rider.

é‘/é’/é( . (Seal)

-Borrower
ORAHA ODEESH

S’Hl"'(‘f(«w’/ C\DEE SH (Seal

-Borrowe:
SHIMO % O j'ZESH
Ll . J e L. (SeaD

-Borrower

JAKLIN QREESH ORMIA i
A

. {Seal)
-Botrowet
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