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ASSIGNMENT OF RENTS

April S, 1987

e American Natlonal Bank and Trust Company of Chicago, National Association,
not personally, but as Trustee under a Trust Agreement dated August 29, 1985,
and known as Trust No, 65486 hereinafter called the "undersigned", in order to
further secure the Liabilitiea of the undersigned, do hersby sell, assign and
transfer unto Hyde Park Bank and Trust Company ("Assignee") all the rents,
issues and profits now due and which may hereafter become due under or by virtue
of any lease, whether written or verbal, or any letting of, or of any agreement
for the usel or occupancy of the Premises located in Cook County, State of
Illinois, described on Exhibit A (the "Premises") attached hereto, or any part
thereof, which aay have been heretofore or may be hereafter made or agreed to or
vwhich may be mads rr agreed to by Assignev under the powers herein granted. It
is the intention ¢t . the parties to this Assignment of Rents to establish an
absolute transfer and ~osignment of all the sald leases and agreements and all
avails thereof, to Asigrea, and the undersigned does hereby irrevocably appoint
Assignee as the undersignes s true and lawful attorney in the undersigned's name
and stead (with or without tz«ing possession of the Premises), to rent, lease or
let all or any portion of the Promises to any party or parties, at such rental
and upon such terms, in Assignes's discretion as Assignee may determine, and for
Agssignee to collect all of sald avails, rents, issues and profits arising from
or accrulng at any time hereafter, aoZ-all now due, or that may hereafter become
due under each and all of the leases and agreements, written or verbal, or other
tenancy existing or which may hereafte: evist on the Premises, with the same
rights and powers and subject to the same ‘saunities, exoneration of liability
and rights of recourse and indemnity as Arzignee would have upon taking
possegssion of the Premises pursuant to the proviasions hereinafter set forth.
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The undersigned represents and agrees that no ceite have been or will be
paid by any persen in possession of any portions of +ths Premises for more than
one installment in advance and that the payment of rente has not been or will
not be waived, released, reduced or discounted or otne wise discharged or
compromised by the undersigned. The undersigned walves aay right of ast-off
againgt any person 1in possession of any portion of th: Premises, The
undersigned agrees that the undersigned will not further ass.gn any of the
vents, lssues or profits of the Premipees except with the prior wrictan consent

of Assignee.

AR17°8771-14-021pF

Nothing herein contained shall be construed as constituting Assignee a
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisions hereinafter contained. In
the exercise of the powers herein granted Assignee, no liability shall be
asserted or enforced against Assignee, all such liability being expressly waived

and released by the undersigned.

The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Pramises and to execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assigneec shall from time to time require.

Although it is the intention of the parties that this Assignment of Rents
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