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Ja T e EQUITY CREDIT LINE MORTGAGE Js mae thit s o — g wigl — 19" bbween s Murtigor

and the Mortgages, The N-ctiiomn Truat Company, an 1liinois banking corporation, with ils main banking office at 60 Bouth La Salle Street,

Illinols G0ATS (herein, Mortgraee”).

ag0.

WHEREAS, Mortgagar ha gnmd into The Narthern Trust Company Equity Credit Line Agreement and Disclosure Statement (the “Agreement™)

11 P |

o8, pursuant tgw}bic(g OMoBanor may {rom time to time berrow from Mortgugoe amounts
4 1 {the “Maximum Credit Amount”), plun Interest

rot Lo exceed the aggregate outiansng principal balance of § i

thereon, which Interest is payable at the ritz-and at the times provided for in the Agreement, All amounts barrowed under the agresment plug interest
Rerilig "

therson are due snd payable on .
more than 20 years after the date of this Me2zage:

.19

or such later date as tha Mortgages shall agree, but in no event

NOW, THEREFORE., w secure to Mortgages Sne repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement,
the payment of all sums, with [ntereat therean, advavzed in accordance herewith to protect the security of this Mortgage. and the performance of
the covenantas and agreements of Mortgagor herein containza; Mortgagor doea hereby mortgage, grant, warrant, and convey to Morigages the property

located in tha County of
A56 8. Orchard

unay. .
Park -bcconst —lL-—60466

. State of llIlnoll.}w'hleh hna the atreet addrees of
{herein “Property Address”), lagally described as:

Lot 14 in Block 34 in Village of Pari Forest area No. 3, being a
Subdivisicon in Section 36, Township 35 Worth, Range 13 East of the Third
Principal Meridian, according to the Plat recorded in the Recorder's
Office of Cook County, Illinois on October 31, 1950 as Document
14,940,342, in Cook County, Illinois, -

PERMANENT TAX NUMBER; 31-36-306- 50
TOGETHER with ali the Impmmang no"w or h];ml ter u%c?tg nnotgespr(p:?ty.(mi ol sasementa, rights, appurtenances, renta, rayslties, mineral,
oil and gas rights and profits, water, water rights, and watar stock and all fixtures now c:wersaftar atlached (o the proparty covered by this Mortgage:
and! all of the foregolng, together with said property ior the leasehold sstate if this Mortgage ia on a ‘easehold) are hersin referred (o as the “Property”.

Mortgagor covenanta that Morigagor {s lawfully seized of the estato hereby conveyed and has ths right to mortgage. grant, and convey the Property, oo
and that Mortgugor wilt warrant and defend generaliy the title to the Property against all claime and deiannds, subject Lo any mortgnges, declarstions, o}
sasoments, or restrictions listed in a schedule of exceptions to coverage In any title insurance policy inwsing Morigagee's interest in tha Property.

COVENANTS. Mortgagor covenants and agroes aa follows: g

e
1. Payment of Principal and Interest. Mortgagor shall promptly pay when  shall mean the method of allocating payrier.s made on a debt between ~}
due the principal of and interest on the indebtedness incurred pursuant  the outstanding balance of the obligation aru o precomputed finance ™
to the Agresment. together with any fees and chargee provided in the  charge pursuant to which a payment is appiisd iist to the accrued
Agreement. precomputed finance tharge and any remainder ls \ubiracted from, or any
2. Application of Payments, Unless :ﬁ:’ucahle Iaw provides otherwise, all  deficlency s added to the outstanding balance of the obligation.
payments recelved by Mortgageo under the Agreement and paragraph 3 Charges; Lisns. Mortgagor shall pay or cause to be paid all taxes, asssss (")
1 hereot shall be apptied by Mortgagee firat in payment of amounts payable ey, “and other charges, fines, and impositions attributable to the .
to Mortgnges by Mortgagor under this Mortgage, then to intorest, foes, Property Lhal may attain a priority over Lhis Mortgage. leasshold pay: 7.)
and cherges payable pursusnt to the Agreement, then ta the principal  nenty or ground rents, if any, and all payments due under any mortgage - -
amounts outstanding under the Agrooment. disclosed by the title lmnnnu policy insuring Mortgages's interest in | < ‘

| " o the Property (the “First Mortgage”), If any. Upon Mortgagoe's request, "~
UM has paid ary | putad ﬂnm upon Mortgagor’s Mortgagor shall promptly fumish to Mortgngee receipts ovidencing =
payment of the entire outatanding pﬁ::lilp Ance &nd umﬂn;tlc'm of paymenta of ta dup this oh M ahall dy *d
t ba amaun under this paragrs ortgagor promplly  °

the Equity Credit Lina Martgagar sttitled to a refund of Lhe discherge any len that has priority over this Mortgage, except the lien {\)

unearned portion of such prepaid finance charge in an amount not less
than the amount that would be ealcuinted by the actuarial method,
provided that Mortgagor shall not be sntitled to any refund of less than
$1.00, For the purposss of this paragraph the term "sctuarial method”

/s

of the First Mortgage; provided, that Morigagoer ahall not be required to
This document prepared by:
John A, Piliponis

B0 8. La Salle Strest

Chicaga, lllinola 80875 /‘gd}
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can be given effect without the conflicting provision, and to this end the
pravisiona of the Mortgage and the Agreement are declared (o bo severable:
provided that the Mortgages may exercise its terminatlon cption provided
in paragraph 12 in the event ol changes in law alter the date of this

Morigage

15. Mortgagoer's Copy. Mortgmgor shall be furnished u conformed copy of
the Agreoment ond of this Mortgagy at the time of execution ur nfter
recordation hereof.

18. Transfer of the Praperty; Assumption. To the extent prrmitted by
law, if all ar any purt of the Property or an nterest therein, including
without limitation any part of any beneficlul Interest in the Property in
uny trust holding titlo to the Pruperty. is sokl or transfurned by Mortguyor
without Mortgugee's pror wrilten consont, Mortgagee may: at Mortgugve's
option, deciare all the sums securod by this Morlgage Lo be immediately
tue and payable.

17 Revolving Credit Loan, This Mortguge is given Lo secure o revolving
credit loan unteas nnd untdl such toan is convorted to an installment luan
{na provided in the Agreeny it), and shall secure not only presently existing
indebteciness under the Agreeirwnt but also future advancen whether wuch
advances are obligatory or to be-made at the option of the Mortgages.
or otherwise, as are made within 0. years {rom the date hereol, to the
same extent as if such futuro adrancss were mude on the date of the
execution of this Mortgage, althougn ‘.ot may be no advince made at
the time of sxecution of this Morigagy »rai =Whough there may be no
indabtedness secured haraby outatanding at e fimw any advance s mada
The lien of thia Mortguge shall be valid as /i indobtedness secursd
hereby. including future sdvances. from the time pZils flling for reconl
in the recorder’s or registear's office of the county 1xvbh the Pyoperty
{s located. The total amount of indebtednean secured hareby =5y increase
ar docrease from time to time, but the total unpaid princ pal balance of
Inclebitedness secured hureby (including disburssmenta Lhat tic Mortgagee
may make under this Mortgage, the Agreement. or any other de_ument
with reapoct thereto) at any ono time outatanding shall nol exe(ed .bo
Maxtrum Credit Amount, plus interest therson, and any dishursetico s
made for paymwnt of taxes, specinl asseasments, or insurance on Lw
Property nnd Intervst an wich disbursements (all such indvbtedness being
hareinafter referred to a8 the maximum amount secured hersby). This
Mortgage shall be valid and have priority to the extent of the maximum
smount securedd hereby over all subsequent liens und encumbrances,
{ncluding statutory liens, axcepting salely taxes and asscssments lovied
on the Property given priority by law,

i8. Conversion to Instalimeni Loan. Pursuant to the Agreement,
Mortgagee may terminate the Agresment and convert the outstanding
indebtedness incurred thereunder to an installment loan bearing interest
at the rate set forth In the Agreement and payable in monthly installments
of principal and interest over a pariod of not less than one year and which

IN WITNESS WHEREOQF, Mortgagor hes executed this Mortgage.

State of Illinois
County of

Coo/l 88

ahall jn u? bo e anglpaysile uwror before 20 years alter the date
of this Mortgage. ‘This Mortgage ia given to and shall secure such
installment loan.

19. Acceleralion; Remedies, Upon Mort gagor's breach of any covenant
or agrovment of Mortgagor in this Mortgage. including the covenants to
puy whon duo any sums secursd by this Mortgage. or the accurronce of
an Evont of Delault under the Agreemont, which Fventa of Delault are
incorparated horoin by thin reference as thaugh set forth in full hereln,
Murtgagve, at Mortgagee's option, may declare all of the sums secured
by this Mortgage to be immedintely due and payable without further
demand, muy terminste the availability of loana undor the Agreement.
and may foreclose this Mortgnge by judiclal proceeding: provided that
Mortgages shall notily Mortgagor at [sast 30 days before instituting any
action leating 1o repossession or forvclosure iexcept In the case of
Mortgogor's abandurnent of the Property or other sxtreme creumstanoos).
Morigogee shall be entitled to collect In such proceeding all expenses of
fureclosure, including, but not Umited Lo reasonable uttornoy’s fees, and
costs of documentary ovidence, abstracta and title reporta,

Al remedies provided in this Mortguge are distinet and cumulative

to any other right or remedy under thix Mortgagy. the Agreement, or
afforded by law or equity. and may be exercised concurrently,
independently. or succossively.
20. Assignment of Rents; Appolntment of Recebver; lendey In
Pusscsalon, As additional security harsunder, Mortgngor horoby assigna
to Mortgagoee the rents of the Property, provided that Mortgagor shall,
prior to acceleration under paragraph 19 hereof or abandonment of the
Propurty, have the right to callect and rotaln such renta as they bocome
due and paysble.

Upon acceloration under paragraph 19 hervof or abandonment of the
Property, and at any time prior to the axpiration of any period ol
rodemption following judicial sale, Mortgugee, In porson, by ngent, or by
jumc[nfly appainted recoiver, shall be entitled to onter upon, takw posseasion
of and manage the Property and Lo colleel the rents of the Property
incluting those past dus All rents collectod by Mortgugue or the receiver
shnll be applisd first to poyment of the costs of management of the
Prunerty and collection of rents Including. but not limited to recaiver's
{{ou, premiums on recelver's bonds and reasonsble attorney's foes, and
then o the sunis secured by this Mortgage Morigagee and the receiver
shall to Yable to account only for those rents actually received,

2}, Heleass ‘Upon payment in full of all amounts secured by this Martgnge
and tarminatl =+ of the Agresment, Mortgugee shall reloase this Mortgage
without charge to Mortyagor. Mortgagee shall pay all costs of recondation
of the releass, If v,

22. Walver of Homesisad. i4srtgugor hareby walves all right of homestead
exemption in the Property

Xor

Mortgugor  Jangston

236,

I, ///?Mﬂfﬂ l. K(lwﬁ? Notary Public in and for sald county and state, do hereby certify that

Jay C, Langston & Myrna R. Langs tc::&[ his wife appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as theldx free and voluntary act, for

the uses and purposes therein set forth.

;725( day of W .19 JZ

Given under my hand and official seal, this

- /V;ft/m ;([4"-%/

My commission explres i
Mail to: Joanne Cashmore B-9 T A S
The Northern Trust Company FICIAL SEAL
I 50 South LaSalle Street BARBARA L. KRAUSS
‘ NOTARY PUBLIC, STATE OF ILLINOIS

Chicago, IL 60675

My Commiseion Expires Fed, 20, 199]
N EIONNI000000000000000




discharge any such lien so long es wri

the payment of the obligation secured by such lien in a manner accsgitable
to Mortgages or shall in good faith contest such lien by, or defend
enforcament of such lien in, legnl proceedings that operate to prevent the
enforcemant of the i{en or forfeiture of the Property or any part thersof.

4. Hamard Insuranca Mortgagor shall keep the improvements now existing
or herenfter erected on the Property insured againat loas by fire, hazards
included within the term “extended coverage’. and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgagee shall not require that
the amount of such covarage exceed that amount of coverage required Lo
pay the tolal amount secured by this Mortgage. taking prior liens and
co-insurance into account.

The insurance carrier providing the insurance shall be chosen by
Mortgagor and approved by Mortgagee (which approval shall not be
unreasonably withheld). All premiums on insurance policies shall be paid
in a timely manner. All insurance policies and renewals thereof shall be
in form acceptable to Mortgagee end shall include & standard mortgege
clause In favor of and br/sorm acceptable to Mortgagee. Mortgagor shall
promptly furnish to Norizagee all renewal notices and all recelpts for paid
premiuma. [n the event of toev, Martgagor shall give prompt natice to
the insurance carrier and M urty agee. Mortgugee may maks proof of loss
it not made promptly by Mort g

Unless Morigagee and Mortgager othrwise agree in writing, insurance
proceeds shall be applied to restoration ~¢ re7alr of the Property damaged,
provided such restoration or repair (s econvunlally feasibla and the security
of this Mortgage is not thereby impaired.¢i such restoration or repajr
in not economically feasible or if the security of wnl> Mortgage would be
impaired, Lhe insurance proceeds shall be applist-Lo a2 suma secured by
this Mortgaga, with the excoes, if any, peid to borrower i the Property
is abandaned by Martgagor or if Mortgagor {ails to rewp ind to Mortgagoe
within 30 days from the date notice {s mailed by Mortgagee t ¥ ortgagor
that the insurance carrier offers to settie a claim for insuranie hefits
Mortgagee i authorized to collect and apply the insurance proceads at
Mortgagee's option elther to restoration or repeir of the Property (r to
the suma secured by this Mortgage.

Unless Mortgagee and Mortgagor otharwise agree in writing, any such

application of proceeds to principal shall not extend or postpane the due
dota of the payments due under the Agreement or change the amount
of such payments. 1f under paragraph 18 hereaf, the Property is acquired
hy Mortgagee all right, title and interest of Mortgagor in and o any
insurance policies and [ and to the procseds thereof remilting from damnge
to the Property prior to the sale or acquisition shall pass to Mortgages
to the extent of tha sume secured by this Mortgage mmaedistely prior
ta such sale or acquisition.
5. Preservation and Meintenance of Property; Leassholds; Condominivms;
Planned Unit Developments, Mortgagor shall keep the Property in good
repair and shall not commit wasie or permit impalrment or detatioration
of the Property and shall comply wltﬁethc provisiona of any lsase if this
Mortgagn is on a leasehold, If this Mortguge is on 2 unit in a condominium
or a planned unit development, Mortgagor ahall perform all of Mortgagar's
obligationa under the declarstion or cavenants creating or governing the
condominiumn o¢ plannad unit development, the bylaws and regulations
of the condominjum or planned unit development, and constituent
ddcuments. If & condominium or planned unit development rider is
executed by Mortgagor and recorded together with thia Mortgage, the
covenants and agreementa of such rider shall be incorporated into and
shall amend and supplement the covenants and agresments of this
Mortgnge ax if the rider was a part thereof.

6. Protection of Morigagee's Security. If Mortgugor fails to perform the
covenants and sgreements contained in this Mortgage or If any actlon
of proceading is commenced that meterially affocts Mortgagee's interest
in the Property, including, but not limited ta, any procseding by or on
hehalf of & prior mortgages eminant domain, insolvency, code enforcsment,
or arrangementa or procsedings involving a bankruptey or decedent, the
Mortgagee, at Mortgagee's option, upon notice to Mortgagor, may make
such appearances, disburse such sums and take such action as {s necessary
10 protect Mortgagee's interest, including, but not limited ta disbursement
of reasonable attornay's fees and entry upon the Property to maks repairs.

Any amounts disbursed by Mortgagee pursuant to this parsgraph 6,
with interest thereon, shall become additional indebtadness of Mortgagor
secured by this Mortgage Unless Morigagor and Mortgagee agree to other
terms of payment, such amounts shall be payable upon Mortgagee's
demand and shall bear interest from the date of dishursement at the rate

b;nlgn\leqE !.: '.nuC; I pAmlnlc'EquuQ oBthmg peincipal under the Agreament.

Nothing contained in this paragraph 6 shall require Mortgagee to incur
any expense or take any action hereunder.

7. Inspection, Martgagee may maka or cause to ba made reasonable entries
upon and inspections of the Property, provided that Mortgages shall give
notice prior to any such inspection specifying reasonable cause tharefor
related to Mortgagee's interest in the Property.

8. Condemnation, The proceeds of any awerd or claim for damages, direct
or consequential, in connection with any condemnation or other taking
of the Property. or part thereof, or for conveyance in lieu of condemnation,
are hereby asaigned and shall be paid to Martgagee. [n the event of a total
taking of the Property, the proceeds shall be applied ta the sums sscured
by this Mortgags, with the excess, if any, paid to Mortgagor. In the event
of partial taking of the Property, that fraction of the proceads of the eward
with a humeraior equal to the total of Loans and other amounts secured
immediately before Lhe taking, and a denominator equal to the vatue of
the Property immediately before the taking, ahall be applied to the syms
secured by this Mortgage and the excess paid to Mortgegor.

Hf the Property is abandoned by Mortgegor, or if, after notice by
Mortgagee ta Mortgagor that the condsmnor has offered to make an sward
or settle a claim for damages, Mortgagor falls to respond lo Mortgagee
within 30 daye after the date such notice Is mailed, Mortgagee is
authorizad to collact and apply the procesds, ut Mortgagwe's option, either
to restoration or repair of the property or to the sums secured by the
Mortgage.

Unless Mortgages and Mortgagor ctherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of the amount due under the Agreement or change the amount of
such payments, '
¢. Mortgagor Not Released. No extension of the time for payment or
modifieation of any other term of the Agreament or this Mortgage granted’
by Mortgagee to any succasnor in intarest of the Mortgagor ahall oparate
to release, in any manner, the ability of the original Mortgagor and
Mortgagor's successors in interest. Mortgagee shall not be required to
commence proceedings against such successor ot refuse (o extend time
ior payment or otherwise modify by reason of any demand made by the
onyginal borrower and Mortgagor's succesasors in intarest.

10 Forsbeuranee by Morigagee Not a Waiver, Any forebearance by -
Morigrgsy [n exercising any right or remedy under the Agreement
hereund-s, 4 otherwise atforded by applicable law, shall not be a waiver
of or prec.ud 4 the axarciss of any such right or remady. The procurement
of ingurance or tha ==vment of taxes or other liens or charges by Mortgagee
shall not be & wiiver of Mortgagee's right tG accalerate the maturity of
the indebtedneas swx1vied by this Mortgags,

11, Suocessors and Asimis Bound; Joint and Several Liability: Captions,
The covenants and agressin’ < herein contained shall bind and the rights
harsunder shall inure to the res sactive successors and assigna of Mortgagee
and Mortgagos, subjoct to the tovisions of paregraph 16 hereof. All
covenants and agreements of Morigagi chall be joint and several. The
captions and headings of the pararaphs of this Mortgage are for
wﬁﬂymdmnotwhundwwm:dwdeﬁmﬂamdm ‘
12, Lagiriation Affecting Mortgagee's Rights. 1f ans~:roent or axpiration
of spplicable laws has the effect of rendering \ny provision of the
Agresment or this Mortgage unenforceable sccording to its terms,
Mortgages, at its option, mey require immediate payment in full of all
sums sacursd by this Mortgage and may invoks any remedies permitted
by paragraph 19. Lo R
13. Notice. Except for any notice required under applicable law to be given
in another r:ﬂer. (8) any notice ta Mormgbrpli)tbvided for in this
Martgage shall be given by mailing such notice by certified mall addressed
to Mortgagor at the Property Address or at such other addres as
Mortgagor may dssignate by notice to Mortgagee as provided hereln, and
(b) anty notice to Mortgagee shall be given by certified madl, return receipt
requested, to Mortgagne's address stated herein or ta such other addrens
as Mortgagee may designate by notice to Mortgagor as provided hersin
Any notics provided for in this Mortgage shall be deemed to have been
given to Mortgegor or Mortgages whan given in the mannar designated
herein.

14. Governing Law; Severability This Mortgage shall be governed by
the laws of Minois. In the event that any provision or clause of this
Mortgage or the Agreement conflicta with applicable laws, such conflict
ahall not affect other provisions of this Mortgage or the Agreemant which




